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An  outlet  for  Canadian  uran- 

Over-optimism  On  1960  Outlook  ium  is  seen  in  the  announcement 

^  this  week  by  Rio  Tinto  Co.  Ltd. 

Father  Of  Today's  Caution  I  of  London  of  an  agreement  with 

a  leading  West  German  metal- 


ror  uranium  New  that  the  Chilean  cepper  strike  is  cemplete,  prices  of  larqet  lo  be 

.  mm  g  ,  have,  paradoxically,  weakened  in  London,  where  the  ^ 

In  Pnnlfinn  wpwerd  move  had  started  in  anticipation,  while  New  York  prices  A 

in  iVlUKmy  remain  just  steady  as  far  as  futures  centracts  arc  concerned.  ^nOf  I  MQQin 

.  .  ,  ~  ..  The  strike  may  be  short  lived,  however.  - 

An  outlet  for  Canadian  uran-  .>  <.  4.  Special  to  The  Financial  Times 

ium  is  seen  in  the  announcement  Lead  and  line  have  shewn  strong  tendencies  in  recent  TORONTO.  —  The  target  of 
this  week  by  Rio  Tinto  Co.  Ltd.  days,  with  consumers  currently  buying  more  than  the  producers  700,000  barrels  per  day  set  for 

of  London  of  an  agreement  with  and  custom  smelters'  output.  A  factor  here  too  is  the  threat  the  end  of  1960  or  early  1961  by 

a  leading  West  German  metal-  that  a  strike  in  northern  Idaho's  mines  might  spread  to  covor  the  Borden  Royal  Commission 

lurgical  group,  Deutsche  Gold-  the  whole  district,  rather  than  just  the  Bunker  Hill  Company,  Canadian  oil  production  is 

und  Silber-Scheideanstalt  (De-  •>  ❖  ❖  .  .  .  -  „  .  , 

oussa)  Zinc  futures  arc  improving  somewhat,  anticipating  per-  ^  deferred  a  year  and 

“  ,  ,  hap*  an  improvement  in  steel  production  in  the  later  months  *  three  years  from  the 

-  j  ^  y**''  *"  the  U.S.;  Canadian  steel  industry  activities  forecast  date  instead  of  18 


Oil  Output  Gingell  from  London 

Bear  Market  Seen 

Short  ^ain  .  .  ,  Ci  I 

Special  to  The  Financial  Times  iM  LOnOOn  WlOCKS 


By  E.  J.  DeSEAU  7  i  <  — ...r— r-  tor  Canadian  oil  production  is  OCC 

y  w  oBAu  Silber-Scheideanstalt  (De-  •>  ❖  ❖  .  .  .  -  _  .  ,  . 

OTTAWA.  _  The  ground  is  growing  warm  againigu...,  Z  The 

and,  tentatively  at  least,  the  first  shoots  of  "easy  The  two  companies  are  creat-  U.S.:  cLdtai.  iirfo.il,  kMiL  date  instead  of  18 

money  conditions”  are  sprouting  here  and  there.  '•'8  a  third,  Nuklear-Chemie  und  continue  et  a  brisk  paca.  months.  This  was  the  opinion 

The  bulbs  were  planted,  of  course,  when  the  fore-  Metallurgie  Gesellschaft  m.b.h.  ❖  ♦  expressed  by  W.  Harold  Rea,  *■'9^ 

casters  went  to  work  last  Fall  and  Winter  and  told  *f'f“hem),  for  the  manufacture  Food  pricas  in  Canada,  with  tha  axcaption  of  maats,  ara  president  of  Canadian  Oil  Com-  have  joi 
about  the  wonderful  year  that  would  be  just  ahead.  "oticaably  now,  although  tha  arrival  of  panics  Limited,  in  an  interview  change. 

manv  AArlv  «hAul«l  Iiava  am  APi%AlaMa»A*iMM  aoaoAla.^-  a  ^ 


w....  vwifw.1.1,  wwrmv  vfivrv  in«n  mv  prvoucvri  700,000  oarreis  per  day  set  for  ^  . 

custom  smoltors'  output.  A  factor  horo  too  is  tho  throat  thg  of  1950  or  early  1961  by  Raid  OH  Caoital  in  DeDOSltS  SwItch 

•  ‘I'"*'**  "®rtham  Idaho's  mints  might  spread  to  covor  the  Borden  Royal  Commission  _  ^  ,  S  1  ^ 

wholo  district,  rathor  rtan Just  rt#  Bunker  Hill  Company,  for  Canadian  oil  production  is  SeCH  Bad  Precedent  FOf  FutUfC 

Zinc  futures  ara  improving  somewhat,  anticipating  par-  ^  ^  - 

s  an  improvement  in  steal  production  in  tha  later  months  *  three  years  from  the  gy  ALFRED  W.  GINGELL 

rti#  year  in  tha  U.S.;  Canadian  steal  industry  activities  f®''^ast  •f^te  instead  of  18  London  cerrospendont  of  the  Financial  Timet 

(inut  at  a  brisk  paca.  months.  This  was  the  opinion  /u  -iv  r, 

o>  expressed  by  W.  Harold  Rea,  LUINDUN  (by  mail).  —  Even  Mutual  Funds 

Food  prices  in  Canada,  with  tha  exception  of  moats,  ara  president  of  Canadian  Oil  Com-  have  joined  in  the  selling  on  the  London  Stock  Ex¬ 


it  did  not  come  about  that  way;  it  has  been  a  ...  ,  .  . 

fair  to  good  year  so  far.  with  some  possibility  that  the  „f  „at„re  in  the 

second  half  may  not  be  as  pleasant  as  the  first  one  will  country  and  is  comparable  to 
turn  out  to  be.  The  overdone  optimism  of  six  months  amf  Atomics  (Canada)  Ltd. 
ago  is  the  father  of  the  caution  of  today.  This  ob-  which  manufactures  them  here, 

server  was  one  of  the  few  who  was  not  guilty  of  it.  AMF  Atomics  recently  signed  a 

This  thing  is  evident  in  the-S- - five-year  contract  with  Atomic 

United  States;  it  is  evident  here,  would  be  one  obvious  reason  for  Energy  of  Canada  Ltd. 

We  have  some  strong,  and  ap-  such  requirements  to  grow  again.  also  ob- 

parently  built-in  pockets  of  un-  The  nearness,  or  distance,  of ‘ain  its  uranium  from  Canadian 
employment.  Profits,  which  in  elections  will  have  much  to  do  processors,  presumably  from  the 
some  industries  were  running  with  this  contingency.  producers  in  Rio  Tinto  Mining 

high  for  the  first  quarter,  are  when  the  parliamentary  assist-  Canada  Ltd.  group  which 

now  beginning  to  show  the  effects  ant  to  the  Minister  of  Finance  controlled  by  Rio  'Tinto  of 
of  the  double  squeeze  —  the  in-  took  it  upon  himself  the  other  London, 

crease  in  labour  costs  and  the  day  to  castigate  the  “lending  Nukem  will  take  over  the  ex¬ 
inability  to  increase  prices  be-  agencies”  (banks,  etc.)  for  hav-  isting  research  and  production 
cause  of  competitive  conditions,  ing  fallen  down  on  the  job,  orlPcograms  of  Degussa. 

It  is  the  producers’  headache.  words  to  that  effect,  you  couldi  These  include  a  wide  range  of 
No  Inventory  Boom  faintly  detect  a  whiff jneanium  and  thorium  processing | 


•arly  vugetabiM  should  hava  an  amaliorating  affact,  notica-  in  Calgary.  A  few  months  ago  they  were  making  block  offers 

rf  l,lL‘L*llnrlrf'l«H»”'  ri  !'l.?rL”r'.™  f""*  “dv^rttsements  to  long. 

,5,  .5,  doubt  about  the  long  range  term  appreciation. 

Cannad  tuna  fish  should  ba  plantiful  and  ralativaly  chaap.  Canadian  oil  mar-  atmosphere  of  “talking  down,”  the  unit 

As  just  anneuncad,  tha  l«»  catch  all  along  tha  wastcoast  has  ^ '  holders  are  asking  for  repayment  and  one  important 

bean  at  a  now  record.  Packing  and  shipping  costs,  howavar,  element  of  market  SUDDOrt  has  been  removed 

laava  nothing  for  tha  trade  to  pass  an  to  tha  consumer,  which  PO'"*®^  0“*  ‘hat  the  eastern  oil  *9  7  ^  upport  has  been  removed, 

is  why  so  much  voal  is  now  substituted  for  tuna  fish  in  tha  marketing  situation  has  turned  About  nine  months  ago  the  average  yield  on  the 


avoraga  chicken  a  la  king. 

« 

A  big  boost  in  tha  cotton  crop  and  a  daclina  in  wool  prices 
is  tha  feature  of  tha  currant  natural  fibre  markets.  Tha  taxtila 
industry,  still  hard  pressed  by  imports,  continues  to  look  at 
small  fractions  of  a  cant  par  yard  as  tha  basis  for  its  profits. 
Increasingly,  garment  marchandisars,  loudly  declaiming  against 
tha  threats  from  abroad,  ara  buying  abroad  thamsalvas  at 
penny  pricas  to  sail  at  dollar  values. 

♦ 

A  small  boom  is  seen  ahead  for  manufacturers  of  resistor 
radios  in  tha  announcement  that  tha  Japanese  government 
has  barred  tha  expert  of  radios  to  Canada  and  tha  U.S.  Salas 
to  ether  countries  ara  watched  to  prevent  tha  re-export  of  such 


marketing  situation  has  turned  About  nine  months  ago  the  average  yield  on  the 
soft  following  the  introduction  industrial  share  index  fell  below  that  on  Old  Consols 
of  the  new  Irving  refinery  in  for  the  first  time  and  thereafter  the  “reverse  yield 
Saint  John,  New  Brunswick.  gap,”  as  it  was  called,  widened. 

This  is  putting  pressure  on  the  The  pace  quickened  after  thc*?*^ —  . 

Quebec  refineries  and  may  Tory  victory  and  the  gap  reach-  happen  in  the  present  frame  of 

eventually  even  have  a  direct  ed  about  1.25  per  cent.  This  was  ^lind  of  investors, 

effect  on  Toronto  refineries,  be-  maintained  until  the  end  of 

cause  of  the  availability  of  the  March,  for  falling  equity  prices 

St.  Lawrence  Seaway.  were  matched  by  falling  gilt- 


^  '  in  ‘i'®  insi  i®"'  weeks,  how-  hire  purchase  restrictions 

There  has  been  a  slack  all  this  ever,  there  has  been  a  dramatic  reached  the  market,  the  view  in 
year  in  the  trend  towards  con-  change  At  0.80  per  cent,  the  Throgmorton  Street  seemed  to 


edged  prices. 


I  the  Bank  of  England  and  the 


of  sulphur;  a  hint  of  things  toj3®‘'vities  related  to  the  nuclear  product*  to  the  two  eountri**.  This  in  answer  to  recent  crlticUm  verting  eastern  Ontario  to  the  yield  gap  is  little  more  than  half  hg  that  Mr.  Amory  would  not 


The  raw  material  consumer  is  come.  programs  of  a  number  of  coun- 

generally  satisfied  with  his  in-  a  u  •  •  ‘'''®®' 

ventories,  whatever  materials  he  ^  Neutrol  Situation  ^,j|]  “co-operate  closely  with 

may  deal  with.  Restocking  of  in-  One  the  other  hand,  you  may  Rio  Tinto’s  mining  interests  and 

ventories,  one  of  the  great  ope-  contribute  such  statements  also  with  Rio  Tinto  Dow  Limited,” 
rations  that  participate  in  the  to  the  general  Ottawa  tendency  according  to  the  announcement, 
development  of  boomlets,  is  notjof  every  man  speaking  for  him-  Rio  Tinto  Dow,  a  subsidiary  of 
now  a  feature  of  either  the  Ca-|self.  no  matter  on  what  subject  Rio  Tinto  Mining  Co.  of  Canada, 
nadian  or  the  American  econ- land  no  matter  to  what  effect.  You  operates  uranium  and  thorium 

omy  jean  always  be  “misquoted”  later,  processing  plants  at  Elliot  Lake, 

With  demand  and  supply  inj  The  current  credit  situation  ap-  Ont, 

balance,  a  number  of  major|  pears  to  be  one  of  neutrality  on  it  is  believed  that  uranium  and 

basic  industries  with  expandedithe  part  of  the  Bank  of  Canada, jthorium  for  the  Nukem  opera- 
facilities  find  no  reason  for  em-j  provided  things  do  not  swing  toojtions  in  Germany  might  be  sup- 
ploying  more  than  75  to  85  per  j  far  in  either  one  or  the  other  plied  by  Rio  Tinto  producing 
cent  of  their  actual  economic  ca-j direction.  subsidiaries  in  Canada, 

pacities.  The  decline  in  the  markets  has  The  Canadian  uranium  indus- 

Thc  often  substantial  amounts  |  given  proof  of  an  absence  of  spe-  try,  once  riding  high  on  heavy 

of  money  required  for  restocking  I  culation  on  the  pretence  of  a  demand  from  the  U.S.,  has  been 
of  inventories,  or  for  advance  (Continued  on  Page  12)  (Continued  on  Page  12) 

stock  piling  against  possible  price 

rises,  arc  not  now  called  for.  |  Q  II 

Money  for  such  purposes  is  not>  QlJSl  n0SS  I  allUrGS  LJ  D 
nearly  as  tight  as  it  used  to  be.  1 

The  housing  industry,  whose  job  j  FN  I  ■  ^  r't  A  V 

it  once  was  to  provide  housing  1  ^  |  1 1|  y|  I  ll  wT  ^JEwOI  T6I 

but  this  function  of  which  now!  ^ 

seems  to  be  just  to  provide  em-| 


raisad  by  the  industry  in  Canada  and  tha  U.S.  use  of  petroleum  products  from  what  it  was  a  month  ago.  This  stand  much  chance  of  securing 

I  TV  II  e  ,1  II  ■  ***  r  •  Ontario  refineries,  in  place  of  suggests  that  investors  have  honours  in  a  squeezing  contest. 

Tha  U.S.  dallar,  in  term*  of  tha  Canadian  dollar,  was  at  products  shipped  in  from  Mont-  made  a  major  reassessment  of  Uncertainty  seemed  to  be  over, 
a  diseaunt  af  2  31/32  parent  as  at  noon  Wodnasday.  refineries  use  the  present  attractions  of  fixed  the  skies  were  blue  and.  in  one 

Tha  quotation  for  gold‘‘b.rs  on  tha  Toronto  Stack  Exehanga  ^  securities  and  equities  _  day.  the  industrial  index  had  its 

as  at  clesa  an  Tuasday  was  33.40-33,»0  projection  lo  the  end  of  However,  in  my  view,  it  is  not  largest  rise  since  the  budget. 

- i - the  year  indicates  a  gain  of  only  certain  yet  that  the  market  will 

— — — — — — — — s  five  or  six  per  cent  in  the  use  return  to  the  point  where  equities  -traders  were  not  perturbed  by 

rf-A,,  .  *4  C  1VI  C  A  1  Canadian  crude,  in  sharp  con-  yield  more  than  government  ,t,p  regulations”  and  tha 

UtlflMfl  varilS  oCC  /\nCl  j  (Continued  on  Page  12)  stocks  although  anything  could  -finance  houses,  the  retailers 

01,1  ‘h®  trade  associations  wera 

Saskatchewan  Go.ng_L.beral  DecHne  $6611 

S-in,  .f  f.u,  «.t.  will  d.  itin  N.„  Scoti.  ,  Mcs«,  W/M  ICC* 

—  Major  Upheaval  in  Saskotchewan  Pre-  1 |M6Vv  llUUwW  WlOllw  has  .since  relapsed  again  and  at 

dieted  —  Trade  Minister  Churchill  ond  his  !  _  writing,  has  reached 

••LA’  M.  jii  L  I  J  •  ""  L  ^  around  297  for  this 

AAlSC|UOTCd  Defence  is  wonodo  ^oin^  ,  Honfi<».builders  now  doubt  that  will  account  for  only  half  the  although,  of  course,  it  is 

back  to  O  "Bow  and  Arrow  Army”?  jeven  with  government  assistance,  units  it  did  in  1959.  says  Mr.  suil  well  above  the  250  at  which 

P  TFAAPIIC  in^i'stry  will  achieve  the  125,-  Holmes.  it  stood  before  the  election.  My 

By  I  BMrUo  joPP  starts  considered  minimum  The  cut-back  in  housing  acti-  impression  now  is  that  what 

. requirement  to  maintaining  a  vity  has  prompted  renew  ed  de-  Throgmorton  Street  needs  is  a 

OTTAWA.  —  Liberal  vie-  Now  as  to  Saskatchewan,  healthy  activity.  jmands  on  the  government  to  per- squep^p  —  g  gentle 

lories  both  in  Nova  Scotia  and  here  is  the  news  from  the  The  prospect  now  is  for  a  fig-jmit  NH.4  loans  for  used  houses.  |  gnd  none  of  the  he-man  stuff 
Saskatchewan  are  expected.  Liberal  campaign  tents.  While  ure  close  to  100,000  .starts,  a  The  builders’  argument  is  that  keep  equity  prices  moving 
This  is  a  verdict  uttered  by  I  believe  it  is  more  right  than  sharp  reduction  from  the  140,000 'NHA  loans  of  this  nature  would  higher, 
the  Liberals  in  Ottawa.  Re-  wrong,  I  am  afraid  that  the  starts  last  year  and  the  160,000^  extend  the  potential  for  house  «  .  , 


OtlaMa  Grits  See  N.S.  And 
Saskalehewan  Going  Liberal 

Swing  of  four  scats  will  do  it  in  Novo  Scotio 
—  Major  Upheaval  in  Saskotchewan  Pre¬ 
dicted  —  Trade  Minister  Churchill  ond  his 
"Misquoted”  Defence  —  Is  Canado  going 
back  to  o  "Bow  and  Arrow  Army"? 

By  TEMPUS 


Furth6r  D6clin6  S66n 
In  N6w  Hous6  Starts 


ployment  -  like  pyramid  build-|  First  quarter  figures  show  ai  However,  failures  in  this  group  member  I  did  not  predict  these  Tories,  who  are  a  vindictive  starts  the  year  before 


[purchase  by  making  it  easier  for 


For  Bond  Support 


ing,  and  to  catch  electoral  flies  sharp  rise  in  the  number  of  last  year  were  nearly  as  many  victories:  I  am  merely  lot  in  Saskatchewan  —  the 

—  is  not  spending  as  much  mo-  bankruptcies  and  a  correspond-  at  192.  repeating  the  gassing  of  the  prime  minister  excepted  — 

ney  as  it  did,  because  fewer  ingly  larger  rise  in  liabilities.  The  wholesale  trade  also  was  ^.j„  CCF  rather 

houses  are  being  built.  A 1 1  sectors  of  commercial  less  badly  off  than  some  trades,  information  about  Nova  than  the  Liberal.s.  I  also  still 

Although,  there  are  approxim-  shared  in  the  increase  with  43  bankruptcies  against  34  ^  Credit  can 

ately  twenty  columns  of  “apart-  attributed  in  large  part  in  the  1959  quarter.  j  Senators.  It  will  be  be  a  factor,  although  they  may 

ments  and  houses  for  rent"  in“>  ^  combination  of  last  year  s  In  the  commercial  service, 

the  average  metropolitan  even-  recovery  and  this  years  intensi-| group  the  failure  rate  was  39,  ^4  to  18  for  the  PC’s  seats.  But  they  will  be  a  silent 


ing  paper  apartmern  structures  v  .  •  ^5 'ast  year.  j  ;;;;  1^/ Lii,era,s.‘''The;e ‘t;;  facTor,  T  bel,r-e 

are  still  being  raised;  the  nioney,  ^  number  of m-  Tota  bankruptcies  increased, 

creased  in  the  first  quarter  by  from  366  to  499.  * ^  * 

invested,  according^^  Libera  s  will  get  in  by  about  Grit  to  me,  -  and  a  Grit  who. 

on  increasingly  speculative  feat-|  liahiiiHoc  ih.  imoI  liohiiiiio^  invniv^rf  ini  ‘our  (4t  seats  in  Nouvelle  I  have  reason  to  believe,  was 


over  the  Liberals.  These  two  factor,  I  believe 


. . V Tf  ..cs  onL  1959.  The  total  liabilities  increas- the  total  liabilities  involved  in|  m,  i,uuv.  jc  ,  lu  ut-neve,  wd^ 

ures.  In  any  event.  It  IS  usually  ^  !the  quarter’s  bankruptcies  in-  ^^bat  would  make  previously  talking  to  Liberal 

somebodyselse  s  money  that  is:  The  latter  figure,  however,  was  [creased  considerably  more  than!  ‘be  next  Pre-  Leader  Ross  Tatcher  - 

eing  inves  e  inflated  by  three  or  four  largeithe  number  of  bankruptcies.  j  o^'®®  there  is  going  to  be  a  major 


being  “invested.” 

No  Housing  Boom  _  _  _ 

^  .  •  lu-  ‘"g  ‘srs®  amounts  about  6(X)  per  cent  over  the  samel  b®t  at  this  writing.  Personally  Premier  Thomas  Douglas  is  number  of  houses  under  i work  undertaking.  inclined  to  teel  must  aoDeal 

A  drying  up  process  in  this  bankruptcies  period  last  year-  j‘  have  figured  Robert  in  deep  trouble,  although  there  construction  at  the  end  of  the'  Excessive  con.struction  in  good  hard-up  Chancel- 

fie  d  appears  to  e  going  on  an  !j.gjy,gjp5  inadequate  manage-l  However,  a  spokesman  for  Dunj  Stanfield  by  three  or  four.  But  is  a  slight  chance  that  a  split  period  amounted  to  63,797,  down|t>mes  limits  housing  demand  in  pC  nresent  and  future 
only  the  government  continues  to  ^  Bradstreet  said  three  or  fourl  ‘  ^m  assured  by  my  Liberal  vote  may  save  him.”  j9  ,  pgr  ^ent  from  78,915  lastjbad  times.  pleased  Mr  Harold  Wilson 

be  in  the  business  of  playing  go^  The  strength  of  last  year’s  re- [large  failures  in  Toronto  involv-  ®o"‘a®;s  ‘hat  the  Grits  can  In  the  past  six  months,  year.  I  The  government  is  believed  to  be  that,  if  the  Socialists 


failures  in  Toronto,  each  involv-i  The  liabilities  increased  by!  ^bi.s  looks  like  a  good  even  upheaval  out  in  Saskatchewan.  L  jj  jjg  from  16,365 


lot  in  Saskatchewan  -  the  Tight  money  is  largely  blamed  those  desiring  new  homes  to  sell 

prime  minister  excepted  —  f®''  the  cut-back  in  house  con- their  oM  ones  jbgyg  hardened,  helped  perhaps 

will  vote  for  the  CCF  rather  struction  but  there  is  also  per-  The  house-builders  argue  there  j^y  knowledge  that  the  Trea- 
than  the  Liberals.  I  also  still  sistent  evidence  of  a  surplus  ofjis  no  rea.son  w  y  a  t  riv  '”*7 1^°'"  sury  can  now  count  on  being  able 
think  that  Social  Credit  can  "®'^  houses  over  the  dpni:^nd.,iime  of  old  hou.se  sales-with  a^^  ^^j^g  ^ 
be  a  factor,  although  they  may  f'thpr  existing  or  in  the  making  corresponding  increase  m  newij^ 

not  change,  or  even  win,  many  centres.  ^  Ibanlcs  will  bring  in  next  month) 

seats.  But  they  will  be  a  silent  Housing  starts  in  the  first  i'®‘®/>  3“®®  ‘"p  "lan"®®  ®'  which  can  be  used  to  support 

factor,  I  believe.  quarter  of  I960  showed  a  decline,!'^®®"®  ifhe  bond  market  if  the  Treasury 

“ftplievp  if  or  not”  said  a  although  completions  increased'  The  chances  of  the  government  [thinks  fit.  On  this  point  it  is  worth 
_  .  _  a  r  t  h  P®*^  period  to  extending  NHA  loans  to  this  pur-jmentioning  that  the  interest  rate 

uru  to  me,  -  ana  a  urit  wno,  fj.gj„  24,697  a  year  ago.  po.se,  however,  are  remote.  Simi-lis  a  sixteenth  either  side  of  the 

I  have  rea.son  to  hclieve  was  Bureau  of  Statistics  re-  lar  proposals  have  been  turned  weekly  Treasury  Bill  average. 

preMous  y  a  ing  o  i  era  pg^jj,  f^at  starts  on  new  dwell- down  in  the  past.  and  there  is  no  compulsion  on 

Leader  Ross  Tatcher  —  j,^j.gg  n^ggfbs  Another  consideration  is  the  (he  government  to  pay  the  money 

“there  is  going  to  be  a  major  degreased  32  per  cent  from  1959  use  the  government  has  made  of  back. 


ihou.se  construction  as  a  make- 


The  “special  deposiit”,  one  is 
inclined  to  teel,  must  appeal 


neighbour  with  taxpayers  ®®*‘®  covery,  it  is  pointed  out,  un- ling  many  millions  of  dollars  each |  make  it.  The  most  I  would  bet  Thatcher  has  held  155  meet-  The  National  House  Builders  c®®®t  upon  a  continuing  demand  g^g^  ggj  ^ack  in  office,  the 

to  provide  housing  for  the  masses  ^ggbtediy  encouraged  formation  [mainly  accounted  for  the  heavyj  ®®  Hicks  would  be  $1  and,  if  ings,  often  with  capacity  Association,  and  many  lenders,  f®®  housing  as  justification  f®r  bankers’  deposits  would  be 

""  315.0W  a  shot.  gf  ^  number  of  enterprises  whichjrise.  |  Senator  Felix  Quinn  wants  to  crowds,  it  is  alleged.  They  predict  only  100,000  starts  for  another  round  of  direct  loans  and  available.  All  that  would  be 

The  tight  fist  of  the  Federal  ^gj.g  ggable  to  stand  the  strain [  Greatest  increases  in  liabilities  het  a  dollar  with  me,  while  I  have  held  sixty  banquets  at  1960.  [other  assistance  if  called  for  by  necessary  would  be  an  announce- 

Rcserve  is  gradually  loosened  in  gj.  yfronger  competition  as  theiwere  in  the  commercial  service  ‘o^^®  Hicks  when  he  takes  $5  a  plate  and  have  cleared  Starts  are  down  badly  in  everyj®  downturn  in  the  business  cycle,  nient  that  the  long-haired  boys 

the  United  States,  and.  as  all  jgyg]  gf  busines.s  activity  flatten- group,  which  includes  laundries,!  Stanfield,  then  the  bet  is  on.  over  $.50,000.  Liberal.s  have  city  but  Calgary.  j  ‘^®  encouraging  factor  for  the  g^  jbe  Treasury  could  see  signs 

signs  of  a  1960  boom  disappear  gj  gg^  transportation  and  hotels,  and'  N®  ®ther  gamblers  need  apply.  (Continued  on  Page  6)  The  industry  is  faced  with  one|huilder.s.  however,  i.s  the  possi- gf  inflation, 

and  without  any  declared  policy i  This  is  borne  out  by  the  num-jthe  manufacturing  and  construe- r  of  the  most  serious  crises  in  hility  of  a  decline  in  non-NHA  Chancellor  could  ring 

on  the  part  of  anybody,  a  relax-jber  of  bankruptcies  in  manufac-'tion  industries.  P  i  NHBA  president  mortgage  rates.  England  and 

ing  is  taking  place  in  Canada  fgring  and  construction.  There!  In  all  these  groups  liabilities;  W  03  |  CXPOl  T  ^✓UTIOOK  ®*’^''P'y  ‘®  funds  which  could  not  be  raised 

f®®  were  96  failures  in  the  former,  involved  gained  250  per  cent  or  |  “The  banks  are  out  of  the  pic-  7Vi-7'.i  per  cent  but  are  now  tend-  by  g  straightforward  loan  would 

The  rather  dramatic  turn-about jeg^pgred  with  51  in  first  quarter  more.  I  KI^A  C  L%|  a  ‘  *"s‘'‘®‘‘®®s  are! ing  to  ease.  The  builders  expect  come  rolling  in. 

of  the  Canadian  dollar,  now  below  [of  1959,  and  100  in  the  latter.  In  the  retail  trade,  liabilities' |MOT  V  ©ly  I  O  VOl  ODIG  reluctant  to  lend,”  he  adds.  some  decline  over  the  next  few  How  happy  the  socialists  would 
a  three  per  cent  premium  is  fur-lcompared  with  64  last  year.  advanced  modestly,  while  in  thej  "  \  NHA  loan  approvals  in  the  first  months  but  whether  it  will  bejbe.  The  depositors  need  not  be 

ther  evidence  of  an  absence  ofj  retail  trade  accounted  for  wholesale  group  liabilities  act-  .  ZT  T"!  [Quarter  were  70  percent  lower  sufficient  to  stimulate  construe- asked  whether  they  agreed  or 

a  boom.  The  premium  being  due^the  greatest  number  of  failures  dually  dropped  slightly.  Spectal  to  Tht  Financial  Timas  [than  in  the  same  period  last  year:tion  is  still  a  matter  for  conjee-  not*  and  anyone  who  dared  to 
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signs  of  a  1960  boom  disappear  transportation  and  hotels,  and'  No  other  gamblers  need  apply.  |  ^Continued  on  Page  6)  The  industry  is  faced  with  oneibuilc 

and  without  any  declared  policy;  This  is  borne  out  by  the  num-jthe  manufacturing  and  construe- r  .serious  crises  in  bilit; 

on  the  part  of  anybody,  a  relax-jber  of  bankruptcies  in  manufac-'tion  industries.  Ct  m  -ri-ar-i-  AI  I  ®®y'^  NHBA  president  ui®®' 

ing  is  taking  place  in  Canada  jm-igg  ggj  construction.  There!  In  all  these  groups  liabilities;  CyC|3^^l  T  UT  Holmes.  Th 

t®o.  .were  96  failures  in  the  former,  involved  gained  250  per  cent  or  1^  “The  banks  are  out  of  the  pic- 7%-? 

The  rather  dramatic  turn-about  icgmpared  with  51  in  first  quarter  more.  C  v  are !  ing  1 

of  the  Canadian  dollar,  now  below  [of  1959,  and  100  in  the  latter.  In  the  retail  trade,  liabilities' |  MOT  V  ©ly  I  0^013016  reluctant  to  lend,”  he  adds.  som« 

a  three  per  cent  premium  is  fur-lcompared  with  64  last  year.  advanced  modestly,  while  in  the;  •  \  NHA  loan  approvals  in  the  first  moni 

ther  evidence  of  an  absence  ofj  retail  trade  accounted  for ; wholesale  group  liabilities  act-  .  ~  7"!  7  [Quarter  were  70  percent  lower  suffi< 

a  boom.  The  premium  being  duet^hg  greatest  number  of  failures'ually  dropped  slightly.  pecia  to  t  inancia  Times  jthan  in  the  same  period  last  yearjtion 

primarily  to  the  heavy  influx  of  in  Canada,  according  to  the  Dunj  Total  liabilities  for  all  groupsi  WINNIPEG.  —  Despite  the  The  weakest  spot  is  western  I government  lending jture. 
foreign  investment  capital,  its  &  Bradstreet  of  Canada  Ltd.  I  in  the  first  quarter  was  $99  mil- vodka  and  caviar  environment  of  Europe,  where  reductions  have| 

gradual  disappearance  not  only  compilation— 221  for  the  quarterilion  compared  with  $17  million ’‘''■^‘‘®  Minister  Churchill’s  junk- ironed  out  modest  increases  in 
shows  the  reduction  of  new  in- [compared  to  a  total  of  449.  |in  the  same  period  last  year.  ®‘  ‘®  Hussia  to  swap  a  new  the  Middle  East.  The  Japanese 

vestments  in  Canadian  develop-; - — — "beat  sales  contract  for  the  de- and  United  Kingdom  markets,  iX/Tiaf’c  Tl 

ment  but  also  reflects  the  with-  ""  I  faulted  previous  obligation,  there  historically  the  most  reliable,  ^  llCll-  O  ±1 

drawal  of  such  investments  from  MritiAv  aii#^  Tanital  Marlrpte  h""®  running  just  level  with  last 

Canada  for  reemployment  else-  i’lUllCj  ttllU  vtctpilal  ITlallVCls  Ithgt  gj]  not  be  as  bright  year.  Ottawa  opinion  is  that  the  Index  to  Companies  . 

I'liESDAV  CLOSE  |for  the  prairie's  best  cash  ex-  la.st  quarter  of  the  crop  year  is  _ 

A  slowdown  in  Canadian  devel-i  - MONTREAL —  ■  — NEW  YORK —  iport  crop  as  people  have  been  not  likely  to  spring  any  pleasant  . 


shows  the  reduction  of  new  in- [compared  to  a  total  of  449. 
vestments  in  Canadian  develop-;  — 
ment  but  also  reflects  the  with- 

drawal  of  such  investments  from  Mnnpv  flnH 
Canada  for  reemployment  else-  a  U 

where.  I 

A  slowdown  in  Canadian  devel-|  , 

opment  —  in  keeping  with  the'  week  week 

non-expansion  of  markets  forj  %  % 

some  of  our  major  products  —  Loans  j 

also  eases  the  demand  for  mo-  Treasury  Bills 
ney.  The  growth  of  savings  still  si  day  z.sz  3.2* 

continues,  fluctuatingly.  it  is  true,  commercial  Paper* 

and  thus  the  monetary  stringency  Jo-  m  day  3 

,  ,,  ..  90-179  day  3!*j 

IS  gradually  disappearing.  iso-zssday  3% 

It  could,  under  present  measur-  270-3sj  day  4  4?i, 


by  a  sudden  sharp  increase  in 
government  requirements.  A  fail- 


Money  and  Capital  Markets 


TUESDAY  CLOSE 
— MONTREAL - 

This  Last  Year 
week  week  ago 
%  %  * 


What’s  Inside 

Indtx  to  Companits  .  2 

From  tho  Blotter  .  2 


week  week  *a"  |  ‘°  believe.  [surprises.  There  was  a  good 

%  %  %  \  Statisticians  and  trade  offi-| harvest  in  western  Europe  last 

Call  Money  4Vi-43/«  4%,-sti  34.-4  cials  are  being  reported  by  cor-  year. 

respondents  as  predicting  that  r  ■  %# 

Treasury  BUIs  .  .  i  u  .  .  ■  .u  No  USSR  Soles  Yet 

90  day  3.29  3.13  2.49  1®‘®1  wheat  exports  in  the  cur¬ 
rent  crop  year,  ending  July  31,  The  great  enigma  is  Russia. 

Commercial  Paper  jggq  reach  3(K),000,000  One  western  press  report  re- 

270  day  4t4-4%  454-444  354-4  .  ,  ,  .  i  i  i  .  .  i  j  »  ..u  .  .u 

bushels,  are  most  unlikely  to  getivealed  for  the  first  time,  at  the 

—  LONDON  —  over  290,000,000  bushels  and  may  end  of  April,  that  there  is  no 
Treasury  BiUs  Idrop  below  the  latter  figure.  assurance  of  any  market  at  all 

90  day  4.47  4.05  3.30  previous  crop  year,  end-  in  Russia  before  the  end  of  the 

U.K.  Bonds  ing  July  31,  1959,  the  wheat  ex-  present  crop  year.  Last  year 

3/42  4.91  4.97  3.43  ports  totalled  294,000,000  bushels.  Russia  took  a  token  amount  of 

Thus  the  best  estimate  of  the  7,300,000  bushels,  compared  to 
Ottawa  experts  places  current  15,000,000  bushels  in  the  1957-58 
lada,  Greenshieids  and  c«.,  wheat  exports  at  less  than  last  crop  year,  but  so  far  this  year 


30-  89  day 
90-179  day 
180-249  day 
270-34S  day 


Treasury  Bills 
90  day  3.29 


Commercial  Paper 
270  day  .  454-4%  454-444  3  54-4 


No  USSR  Soles  Yet 


personal  income  increase  to  take 
place  to  the  level  which  the  fi¬ 
nance  minister  has  established  as 
B  basis  for  his  budget  forecasts 
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Bull  Market  Is  Ended,  but  there  still  are  Opportuni¬ 
ties  in  Specific  Issues  .  3 

Your  Life  Insurance  —  Living  Standard,s,  Medical 
Ratings  and  Life  Insurances  4 

Your  Lift  and  Casualty  Insurance  —  Tha  Suparin- 
tandants  of  Insurance  and  Their  Great  Work  ....  i 

Business  Repression  Calls  for  Revision  of  the  Com¬ 
bines  Act  .  4 

Investors'  Inquiries  Art  Answered  on  Intornational 
Nickel,  Dominion  Stores  and  Industrial  Accept¬ 
ance  .  7 

Modernization  of  Pension  Plans  Reviewed  at  Trust 
Company  Cenftrenca  .  8 


_  suggest  that  if  the  government 
"  did  not  spend  so  much  there 
would  be  less  risk  of  inflation, 
could  always  be  asked  to  resign. 

I  However,  I  still  have  my 

I  doubts  whether  the  current  ad¬ 
vance  in  gilt-edged  will  be  sus¬ 
tained.  I  have  the  feeling  that 
the  improvement  would  be  more 
firmly  based  if  the  government 
I  showed  signs  of  making  its  own 
ends  meet.  In  his  speech  on  the 
Budget  Finance  Bill  last  week 
the  Chancellor  promised  a  close 
watch  on  GovernmeBt  expendi¬ 
ture,  but  how  many  times  have 
we  heard  that  one  before? 

Raid  On  Deposits 

By  the  tone  of  another  speech, 
the  impression  is  that  the  Chan¬ 
cellor  may  have  tougher  mea¬ 
sures  in  store.  If  things  do  not 
go  well,  a  further  raid  on  bank¬ 
ing  deposits  seems  certain.  Some 
people,  who  are  normally  very 
(Continued  on  Page  12) 
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From  The  Blotter.,. 


Governmenf  Fortners? 

The  increase  in  corporation  taxes  effected  last  year  has 
become  evident  in  the  annual  reports  crossing  our  desk  this 
spring.  As  far  as  profits  are  concerned  the  government  is  now 
the  senior  partner  in  business  without  having  to  take  any 
risk,  invest  any  money  or  shoulder  any  responsibility  for 
management. 

If  this  were  the  only  share  of  the  business  comandeered 
by  Ottawa,  it  would  be  bad  enough;  however,  what  is  not 
generally  appreciated  are  the  additional  taxes  which  cannot 
be  readily  identifiable.  Tolls  such  as  these  are  a  direct 
charge  on  goods  in  consumer  hands.  It  is  here  that  Canadian 
manufactured  goods  can  find  themselves  “priced  out  of  the 
market”  and  victimized  by  foreign  competition  as  Mr.  Lank, 
president  of  DuPont  of  Canada  said  in  his  annuai  report. 

!  “. . . .  53%  of  the  Company’s  income  before  taxes  in  1959 

was  paid  to  federal  and  provincial  governments. . .  A  corpora- 
'  tion.  being  impersonal,  cannot  of  itself  bear  a  lax  burden,  and 
these  taxes  are  in  fact  paid  by  people,  including  shareholders 
(in  the  form  of  lower  dividends)  and  customers  (in  the  form 
of  higher  selling  prices.) 

“K  large  proportion  of  Canada's  total  taxation  is  in  in¬ 
direct  form  such  as  the  corporation  profits  tax,  excise  taxes, 
sales  taxes  at  the  manufacturer  or  wholesale  level,  etc.  These 
'  taxes  all  find  their  way  into  the  cost  of  Canadian  product.s; 

at  the  same  time,  however,  these  products  frequently  must 
'  compete  with  foreign  goods  which  do  not  bear  a  corresponding 
tax  burden.  In  world  markets,  Canadian  goods  thus  suffer 
a  competitive  disadvantage  due  to  taxation,  apart  altogether 
from  other  adverse  cost  comparisons.  In  the  Canadian 
market,  the  burden  of  taxes  paid  on  Canadian  manufactured 
goods  is  often  far  greater  than  the  customs  duty  on  competing 
foreign  products. 

“Another  fault  in  a  tax  structure  based  heavily  on  indirect 
taxation  is  that  the  voter  is  not  aware  of  the  true  impact  of 
'  government  actions  which  involve  constantly  rising  lax  bur¬ 
dens.  He  assumes  that  industrial  inefficiency,  rather  than 
rising  government  expenditures,  is  responsible  for  the  higher 
prices  on  Canadian  products  and  the  rising  cost  of  living,  and. 
therefore,  the  effective  control  of  government  costs,  which 
should  rest  with  the  voter,  is  deflected.” 

One  cannot  help  but  feel  that  the  .senior  partner  is  not 
only  taking  the  lions  share  of  the  profits  but  is  also  doing  it 
with  a  decreasing  concern  for  the  future  of  his  junior  partner 
or  for  that  matter  the  business. 

❖  ♦  ♦ 

ImpM  Chemical  Industries 

Not  many  European  or  United  Kingdom  (Companies  are 
known  to  Canadian  stock  traders  or  investors.  I.C.I.  is  one  ex¬ 
ception.  When  it  became  popular  to  own  European  securities 
Imperial  Chemicals,  along  with  Bowater,  Phillips  Lamp  and 
Royal  Dutch,  were  the  first  to  draw  a  mention.  The  recent 
annual  report  of  l.C.l,  clearly  demonstrates  why  interest  in 
securities  such  as  this  developed. 

Sales  from  1955  to  19.59  ro.se  from  £411  million  to  £508.5 
million  or  23'4%.  More  important,  however,  is  the  fact  that 
net  income  rose  over  40''f.  As  was  outlined  at  the  annual 
meeting,  capital  expenditures  from  1945  to  1957  were,  in  fact, 
responsible  for  the  improvement  in  profit  margins  in  the 
subsequent  years.  What  is  of  particular  interest  to  investors 
in  our  country  is  that  all  the  above  was  accomplished  with  no 
increases  in  the  price  of  product.s  but  rather  decreases  in 
most  lines! 

Actually,  to  a  great  extent  what  has  happened  is  that 
profits  are  coming  more  into  line  with  the  huge  capital 
expenditures  recorded  in  post  war  years  and  plants  are  now 
operating  closer  to  their  capacities  or  most  economic  levels. 
Nonetheless,  the  outlook  for  I960  continues  bright  for  l.C.l.  and 
earnings  and  dividend  increases  can  be  anticipated. 

♦  ♦  ♦ 

Miscellaneous 

First  quarter  profits  of  more  than  400  companies  in  the 
U.K.  showed  a  gain  over  the  same  quarter  of  1959  in  excess 
of  8%— South  African  shares,  including  kaffirs,  are  still  under 
pressure  in  London — U.S.  steel  companies  operated  at  74.8% 
of  capacity  last  week,  operating  rate  is  expected  to  drop  again 
this  week.  With  the  auto  indu.stry’s  strong  recovery  during  the 
latter  part  of  March  and  April  being  extended  into  May  most 
experts  expect  the  steel  production  decline  to  reverse  itself 
somewhat.— Interest  in  copper  has  been  drawn  to  Africa  and 
Chile.  If  Africa's  political  strife  should  impair  production  or 
should  the  threatened  strikes  spread  in  Chile,  shortages  could 
develop  in  the  industry.— Canadian  newsprint  companies  can 
relax,  the  leader  of  a  Russian  delegation  now  making  a  tour 
of  the  industry  in  Canada  has  said  that  his  country  would  not 
be  in  a  position  to  export  newsprint  for  another  15  to  20  years — 
Russia  has,  however,  offered  to  sell  oil  to  India  on  terms  so 
attractive  as  to  cause  eyebrow  raising  among  international 
oil  companies.  Immediately  affected  would  be  Burma-Sbell, 
Standard  Vacuum  Oil  Co.,  and  Caltex  all  of  whom  operate 
refineries  in  India. 
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pointment  as  a  director  is  an 


of  M  board.  Sir  Nutcombe 


and  Co.  Ltd.,  Charterhouse  In 
dustrial  Development  Co.  Ltd. 
Charterhouse  Canada  Ltd.,  Alen 
CO  Ltd.,  Associated  British  Malt 
sters  Ltd  ,  Associated  Book  Pub¬ 
lishers  Ltd.,  Colonial  Develop¬ 
ment  Corp.,  Currys  Ltd.,  Invest¬ 
ment,  Loan  and  Agency  Ltd., 
and  National  Film  Finance  Corp 
He  is  also  chairman  and  man¬ 
aging  director  of  the  Charter- 
house  Finance  Corporation  Ltd., 
and  deputy  chairman  of  Carring¬ 
ton  and  Dewhurst  Ltd.,  and  Wil¬ 
liam  Hollins  and  Co.  Ltd.,  as 
well  as  a  director  of  several 
other  companies. 


Can.  Canners 
Earnings  Up 
On  Lower  Sales 


liAcadiA-Ati.  Sugar  C  . 

.89 

.1.4 

luly 

4 

June 

10 

.79 

.18 

June 

1 

May 

8 

.03 

July 

» 

April 

20 

1.99 

.23 

June 

1 

May 

18 

llAllomi  C«atral  pld . 

a.00 

.73 

June 

1 

May 

18 

1  Algoma  Steel 

.39 

June 

30 

May 

27 

1.99 

.2* 

.lune 

1 

May 

8 

2.28 

.57 

M«y 

St 

Hay 

1 

ME  afioaQSliBBi  Mi 

.1.5 

June 

4 

May 

9 

AnfkvCdn.  Oila  An.  ... 

.89 

.59 

•lune 

1 

May 

] 

Anglo-Cdn.  Oils  An.  nstra 

.23 

.lune 

1 

Mtr. 

IS 

Aaglo-Cda.  Telephoaa  Cl.  'A' 

1.29 

.30 

.lune 

1 

Mav 

10 

Argun  Corp.  C  . 

1.09 

.25 

June 

1 

Apr. 

20 

Aanor  Gold  . 

.18 

.04 

June 

1 

May 

11 

B.A.  Oil  . 

1.09 

July 

2 

June 

S 

Bank  of  Montreal  . 

1.80 

.4.3 

.lune 

1 

Apr, 

30 

Banque  Cdn.  Nationale  . 

1.60 

.40 

.lune 

1 

Apr. 

20 

Barber-EUlis  of  Can.  (extra) 

4.00 

1.99 

May 

18 

May 

2 

Bathurst  Pow.  It  Psp.  Cl.  'A' 

2.00 

.:)9 

•luno 

1 

May 

4 

Beaver  Lumber  . 

1  90 

.23 

.luly 

2 

June 

10 

Beaver  Lumber  extra  . 

.23 

.luly 

2 

elunc 

10 

Balolo  Gold  **Sa.*'  . 

.2.5 

.lune 

10 

May 

29 

Burrard  Dry  Dock  Cl.  "A" 

.4,4 

.11 

June 

15 

May 

27 

Can.  Iron  Fdrien  Pfd . . 

1.30 

.37<'S 

June 

13 

May 

31 

Canada  Cement  C  ... 

1.(10 

.23 

May 

31 

Aoril 

20 

Canada  k  Dominion  Sugar  .. 

.60 

.13 

.lune 

May 

10 

Canada  Mailing  C  . 

2.09 

..:9 

June 

13 

May 

13 

Canada  Vinegars  . 

1.29 

.39 

June 

May 

18 

Campbell  Red  Lake  . 

.3.5 

.08^6 

.luLv 

27 

Juna 

28 

Cassiar  Aabe&toa  . 

.40 

.10 

July 

22 

June 

.30 

Cassiar  Asbestos  (extra)  . 

.95 

July 

22 

June 

39 

Catelli  E'ood  Cl.  "A"  . 

..SO 

.12 

Mav 

31 

May 

17 

Cetelli  Food  Cl.  "A”  (extra) 

.23 

May 

31 

May 

17 

Cdn.  Breweries  C  . 

1.69 

.49 

July 

2 

May 

31 

Cdn.  Canners 

.7.) 

.18-^4 

July 

2 

June 

Cdn.  Fairbanks  Cl.  *A*  . 

.79 

.ITVk 

June 

I 

May 

1.3 

Cdn.  Fairbanks  Cl.  HB’  . 

.60 

13 

June 

1 

May 

1.3 

Cdn.  Gen.  Secs.  Cl.  "A"  . 

.15 

June 

13 

May 

.31 

Cdn.  Gen.  Secs.  Cl.  ‘B'  . 

.ZS 

June 

1.5 

May 

31 

Cdn.  Inter.  Inv.  Ttust  C  . 

.29 

June 

1 

May 

13 

Cdn.  Oil  Companies  C  . 

.80 

.20 

May 

14 

Apr. 

15 

Cdn.  Utilities  AVt'Th  pfd . 

4.25 

1.96 

May 

18 

Apr. 

.20 

Cdn.  Utilities  5%  pfd . 

S.OO 

1,2.5 

May 

18 

Apr. 

29 

Central  Del  Rio  . 

19 

June 

13 

May 

29 

Cochenour  Willans  '*Sa.*'  .... 

.97 

June 

» 

May 

1* 

Combined  Enterprises  . . 

60 

.15 

June 

1 

May 

2 

Confederation  LU.  .  . 

2.00 

.59 

Jane 

IS 

June 

Cons.  Discovery  Yellow.  Sa. 

.12 

June 

1 

May 

10 

Consol’d  Diversified  Fund  .Sa. 

2.09 

1.00 

June 

13 

May 

13 

Consolidated  Theatres  CL  *A*  . 

.50 

.12 

June 

1 

May 

f 

Consolidated  Theatres  Cl.  ‘A*  . 

.30 

.1.3 

Sept. 

1 

Aug. 

8 

Consol.  Theatres  Cl.  *B'  Ss. 

.20 

.19 

June 

1 

May 

8 

Consolidated  Theatres  Cl.  *A* 

.39 

.12 

Dec. 

1 

Nov. 

8 

Consumers  GIas.s  . 

1.30 

.37*4 

May 

SI 

April 

20 

Copp  Clark  Publishing  Co.  ... 

.49 

.19 

June 

1 

May 

18 

Corby  Distillery  CJ.  'A*  Sa.  .. 

1.19 

..59 

June 

1 

May 

19 

(■orby  Distillery  Cl.  *B’  Sa.  .. 

1.19 

..59 

June 

1 

May 

10 

Crown  Cork  k  Seal  Co.  Ltd. 

2.00 

.39 

May 

It 

Apr. 

14 

Crown  Cork  Ic  Seai  Co.  cstra 

.23 

May 

18 

A  Dr. 

14 

Crows  Nest  Pass  ‘Sa.*’  .  . 

.60 

.30 

June 

a 

May 

8 

.75 

.85 

.80 

2.00 

1.00 

i.oor 

l.OOf 

.2.5 

.32 


Utility  Director 


DIVIDENDS 

And  Other  Official  Notices 


AUTO  ELECTRIC  SERVICE 
COMPANY,  LIMITED 

Notice  is  hereby  given  that  a 
dividend  No.  50  of  ll^/.  cents  per 
share  upon  the  no  par  value 
Common  Shares  has  been  de¬ 
clared  payable  on  and  after  the 
15th  day  of  June.  1960,  to  the 
Shareholders  of  record  at  the 


Banque  Canadienne 
Nationale 

QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  four  per  cent  (4%) 
has  been  declared  by  the  Direc¬ 
tors  of  Banque  Canadienne  Na- 


^^yjtionale  on  the  paid-up  capital 
stock  of  the  Bank  for  the  quarter 
ending  on  the  31st  day  of  May 


Fred  T.  Jenner 


of  May,  1960. 

By  Order  of  the  Board. 

A.  C.  FIELD. 
Secretary. 

Dated  at  Toronto,  Ontario, 

May  9,  1960. 


SUPERCRETE  LTD. 

ST.  BONIFACE,  MAN. 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  the 


.45  > 

.75 1 
.7.Vf 
1.70 
..V«*/4 


President  of  Jenner  Motors,  Lim¬ 
ited  of  Edmr"‘on,  whose  election 
as  a  director  of  Northwestern 
Utilities,  Limited  is  announced 

by  D.  K.  Yorath,  president,  fol-  ,,  ..ccu^  s'»cii  men  me 

.'vjV*  Ibe  natural  gas  utility  sigQ^i-f]  Directors  has  declared 

annual  meeting  in  Edmonton  ig  stock  dividend  at  the  rate  of 
April  29.  Mr.  Jenner  is  president  two  (2)  fully  paid  and  non-a.s- 
of  the  Alberta  Motor  Association,  js^ssable  Common  Shares  of  the 
first  vice-president  of  the  Ed-|capitaj  of  the  Company  of 

monton  Chamber  of  Commerce,  i  par  value  of  twenty-five  (25c) 
and  a  director  of  Inland  Cement,  jeents  each  on  every  one  hun- 1 

Waterous  Equipment  Limited  and !<jred  (100)  outstanding  Commoni 

Medical  Service.  Inc, _ Shares  of  the  Company.  j 

The  said  2%  stock  dividend  iS; 
allotted  pro  rata  to  the  holders 
of  Common  Shares  of  record  at 
the  close  of  business  on  the  16th 
day  of  May,  1960,  and  the  shares 
.so  issued  shall  carry  a  date  not 
later  than  the  31st  day  of  May, 
1960. 

F.  R.  DUNSMORE,  C.A.,  j 
_  Secretary-Treasurer.  | 


1960.  This  dividend,  bearing  num¬ 
ber  277,  will  be  payable  at  the 
Main  Office  or  at  the  branches 
of  the  Bank,  on  or  after  the  first 
day  of  June  1960,  to  shareholders 
of  record  on  April  29,  at  the  close 
of  business. 

By  Order  of  the  Board. 

ULRIC  ROBERGE, 
General  Manager. 


Good  1  St  Half 
Earnings  Gain 
B.C.  Forest  Prod. 


0|»er.  Front  . 

N'el  Earning 
On  ''A**  Stork 
Work  Capital 
Curr.  Ratio 

On  net  sales  moderately  lower 
at  $44,087,391  as  compared  with 
$47,374,042,  Canadian  Canners 


Distillers  Corp.-Seagrams  .... 

Dome  Mines  Ltd . 

Dominion  Bridge  . 

Dominion  Electrohome  . 

Dominion  Engineering  Sa.  .. 

Dominion  Scot.  Inv.  Pfd . 

Dominion  Storei  . 

Dominion  Tar  pfd . 

Dominion  Tar  C  . 

Donohue  Bros.  . 

Dover  Industries  C  . 

j.’:’;2.525 ' 

395,741 1  East  Kootenay  Power  pfd.  .. 
'^IgiEasy  Washing  Machine  Pfd.  . 
1«.44S,M5  14,M3,09»  •^<*‘*5’  P»P*''  C 

Fillings  Lid  "'.S*."  Cl.  "A" 

Eleetwcod  Corp.  . 

Ford  Motor  (U.S.)  C  . 

Ford  of  (Canada  .  . . 

Charles  E.  Frost  Cl.  "A*  .... 


solidation. 


year,  but 
greater. 

Further 
.states,  too 


export  sales 


t.oo 

2.j0 

1.2.5 

l.W 


7.00 

1.00 

1..50 


June  15 
July  20 
May  25 
May  31 
May  13 
May  31 
.lune  1.5 
July  2 
Aug.  1 
June  1 
June  1 

June  15 
June  15 
June  15 

July  1 
.fune  15 
June  13 
June.  15 
•fune  15 


15 


May 
June  30 
Apr.  20 
May  16 
Apr.  20 
May 


May 

June 

July 

May 

May 

May 

May 

May 

June 

May 

May 


18 


.52’A 

.60t 


1.25 

.62iA 


Earnings  Gain 
In  1  St  Quarter 


transferring  oper^itions  a  n  i 
equipment  to  larger  consolidat 
ed  plants. 

Balance  sheet  at  February  29 
1960  reflects  the  sale  of  Pem- 


More  Gas  For 
Greater  Winnipeg 

Toronto.  —  Greater  Winnipeg 
Gas  Co.  will  increase  its  pur 
chases  of  natural  gas  from 
Trans-Canada  Pipe  Lines  Ltd.  by 
45  per  cent  as  the  result  of  a 
new  contract  signed  by  the  two 
companies,  it  has  been  an 
nounced  by  Arthur  R.  Elliott 
vice-president  and  general  man¬ 
ager  of  Greater  Winnipeg,  and 
James  W.  Kerr,  president  of 
Tans-Canada. 

Greater  Winnipeg  will  pur 
cha.se  approximately  92  billion 
cubic  feet  of  gas  over  the  next 
16  years,  in  addition  to  the  sup¬ 
plies  already  under  contract. 

“The  growing  acceptance  of 
natural  gas  in  our  sales  area 
has  made  it  necessary  for  us  to 
obtain  this  additional  supply,” 
Mr.  Elliott  declared.  “Our  com¬ 
pany  has  actually  reached  its 
previously  anticipated  fifth  year 
of  development  in  our  fourth 
year  of  operations,  and  we  ex¬ 
pect  this  satisfactory  trend  will 
continue,”  Mr.  Elliott  said. 

"This  new  contract  will  mean 
an  additional  income  of  approxi¬ 
mately  $29,000,000  for  Trans- 
Canada,”  Mr.  Kerr  declared. 
“The  growth  of  the  natural  gas 
market  in  the  Greater  Winnipeg 
area  has  been  most  impressive 
and  we  are  delighted  that  it  war¬ 
rants  this  new  contract.  Trans- 
Canada’s  policy  is  to  be  ready 
at  all  times  to  supply  additional 


about  $191  million  for  expansion 
in  late  1961  or  early  1962  and 
expects  to  issue  $120  million  in 
first  mortgage  bonds. 

“It  is  probable”  Mr.  Kerr  said, 
“there  will  be  $60  million  in  jun¬ 
ior  securities,  including  some 
equity,  and  bank  loans  of  per¬ 
haps  $10  million.”  The  company’s 
1969  construction  program  re¬ 
portedly  involves  $39  million. 

For  normal  expansion,  Mr. 
Kerr  indicated,  the  company 
will  need  about  $48  million  in 
1961  and  some  $60  million  in 
1962.  These  figures  do  not  in¬ 
clude  $132  million  it  hopes  to 
acquire  for  purchase  of  the  faci¬ 
lities  of  Northern  Ontario  Pipe 
Line  Corp. 

Currently,  1. 119, 000  Canadian 


066,000  with  current  assets  lower 
at  $23,734,186  as  compared  with 
$25,349,286  and  current  liabilities 
lower  at  $7,285,200  from  $10,- 
966,197. 

Funded  debt  was  reduced  by 
$315,000  and  bank  loans  by  $2.- 
484,000.  Dividends  were  $351,103 
or  75  cents  per  Class  A  share. 
Inventories  of  $20,641,748  are 
well  balanced. 

Big  Isf  Quarter  Gain 
Atlantic  Acceptance 

Atlantic  Acceptance  Corpora¬ 
tion  Ltd.  reports  consolidated  net 
earnings,  after  taxes,  for  the 
three  months  ended  March  31, 
1960,  of  $58,506,  which  compares 
with  $19,925  in  corresponding 
period  of  1959.  After  preferred 
dividends  of  $4,125,  earnings  were 
equal  to  28  cents  a  share  on  the 
193,753  second  preference  and 
common  shares  outstanding  at 
March  31,  1960,  as  again  9.3  cents 
a  share  on  the  168,753  shares  out¬ 
standing  at  and  of  1959  first 
quarter. 

Assisted  by  the  additional  capi¬ 
tal  raised  by  the  company  during 
the  fourth  quarter  of  19.59,  busi¬ 
ness  on  hand  at  the  end  of  the 
first  quarter  this  year  amounted 
to  $12,500,000,  which  is  a  sub- 


-  General  .Steel  Warea  C  ... 

.40 

.19 

May 

18 

Apr. 

1* 

.20 

P  Giant  Yellowknife  . 

.49 

.19 

June 

27 

May 

27 

.25.’ 

Giant  Yellowknife  (extra) 

.05 

June 

27 

May 

27 

.’Jr 

Great  Northern  Gas  C  "Ss.” 

.20 

.19 

June 

1 

May 

28 

.10 

Hallnor  Mine.s  . 

,9.3 

June 

1 

May 

n 

.97 

'  Hamilton  Cotton  pfd . 

IM 

1.2J 

May 

11 

May 

.4 

t.50 

1  Hamilton  Cotton  C  . 

.90 

June 

1 

May 

10 

.43 

Handy  Andy  C  . 

.10 

June 

1 

May 

18 

.10 

Henry  Morgan  C  . 

1.00 

.25 

June 

1 

May 

8 

.50 

Highland  Beil  . 

.19 

June 

30 

June 

a 

.10 

HInde  k  Dauche  . 

1.89 

.43 

.lune 

24 

Mav 

31 

90 

k  Hinde  k  Dauche  . 

1.89 

.43 

Sept. 

23 

31 

1..15 

Frank  W.  Homer  Cl.  A  .... 

.30 

.12-A 

July 

i 

June 

1 

.J7V4 

Ingrem  k  Bell  Pfd . 

.69 

.15 

JulT 

39 

■luLv 

13 

.43 

International  Nickel  C  . 

.371a 

June 

29 

June 

8 

.73 

International  Pete . 

l.M 

.30 

June 

19 

May 

1! 

.80 

International  Utilities  C  . 

.35 

Juoe 

1 

May 

13 

.70 

;  International  Utilities  pid.  . . 

2.90 

June 

1 

May 

1.3 

.93 

Interprovincial  Pipe . 

.55 

June 

1 

May 

8 

1.19 

^Imperial  Flo.-Glazc  . 

1.50 

..171.x 

June 

I 

May 

1* 

.75 

Jamaica  Public  Service  . 

.09 

July 

2 

May 

31 

.671,4 

Jockey  Club  C  *‘Sa.**  . 

.10 

.93 

June 

13 

May 

31 

.03 

Kelly  Dougles  Cl  'A'  . 

.2.5 

.061  i 

May 

.51 

May 

1.1 

.12Vi 

S  Kerr- Addison  Mines  . . 

.ID 

.20 

June 

23 

May 

31 

.40 

Lake  of  Woods  pfd . 

7.0D 

1.73 

June 

t 

May 

20 

a..59 

Lamague  Gold  "Sa."  . 

.20 

.40 

June 

May 

3 

.10 

Laurentide  Accept.  Cl  "A'"  .. 

.69 

.13 

July 

29 

July 

13 

.43 

Laurentide  Accept.  Cl.  **A'*  .e 

.69 

.1.5 

Oct. 

31 

Oct. 

14 

.89 

Loblaw  Companies  CL  A  .... 

.40 

.10 

June 

May 

4 

.20 

Loblaw  Companies  Cl.  B  .... 

.49 

.19 

June 

May 

4 

.20 

Loblaw  Groceteria  a  C  . 

2.18 

.54 

.lune 

May 

4 

1.08 

Loblaw  Cos.  pfd . 

2.40 

.80 

June 

May 

4 

1.20 

Macassa  Mines  . 

.a 

.03 

June 

13 

May 

18 

.98 

MacMillan  Powell  . 

.89 

.13 

June 

15 

May 

11 

.38- 

MacMillan  Powell  (extra)  .... 

M 

June 

15 

May 

13 

.38+ 

Madsen  Red  Lake  **Sa.'* 

.19 

.93 

June 

24 

May 

24 

.lOr 

Mads.  Red  Lake  'Sa.'  (extra) 

.93 

June 

24 

May 

24 

.191 

Man.  k  Sask.  Coal  Cl  ‘A’  Sa. 

.49 

.29 

June 

1 

May 

18 

.29 

Man.  k  Sask.  Coal  Cl  ‘B’  Sa. 

.49 

.29 

June 

May 

18 

.29 

.Maple  Leaf  .Milling  C  Sa.  . 

.50 

.23 

May 

31 

May 

13 

.25 

McIntyre  Porcupine  . 

1.90 

.23 

June 

May 

2 

.50 

Milton  Brick  Co.  **Sa.**  . 

.20 

.19 

May 

.10 

May 

18 

.19 

Mining  Corp.  “Sa.”  . 

.25 

June 

30 

.lune 

1 

.25 

J.  S.  Mitchell  . 

.3114 

July 

2 

June 

13 

.93^4 

Robert  MitcheU  Cl.  'A'  . 

1.00 

.25 

June 

u 

May 

20 

.50 

Modern  Containers  Cl.  'A*  ... 

J.ro 

.25 

July 

1 

June 

20 

.73 

Montreal  Trust  . 

1.40 

.35 

lulv 

13 

June 

30 

1.30 

Moore  Corp.  C  . 

.80 

.20 

July 

2 

May 

27 

.40 

N.  xS.  Light  A^c  Pfd . 

4.90 

1.09 

June 

1 

May 

4 

2.99 

S.  Light  4V29c  Pfd . 

4.39 

1.12’a 

June 

1 

May 

4 

2.*>3 

S.  S.  Light  y.'t  Pfd . 

2.59 

.62>va 

June 

1 

May 

4 

l.’.r 

National  Drug  C  . 

.89 

.29 

June 

1 

May 

8 

.4D 

National  Hosiery  Cl.  "B"  ... 

.94 

July 

4 

•Fune 

30 

.18 

New  Dickenson  M  “Sa.”  ... 

.10 

.03 

May 

30 

May 

2 

.ciT  ; 

New  Dickenson  M  (extra)  .. 

.03 

May 

30 

May 

2 

.r*t  « 

NOd.  Light  C  . 

.59 

June 

1 

May 

8 

1.09  / 

Noranda  Mines  . 

2.90 

59 

June 

15 

May 

18 

109  ' 

Normetal  Mining  . . 

.95 

June 

29 

June 

1 

.10  1 

North  Star  OU  Cl.  'A'  . 

.69 

.1,5 

June 

15 

May 

29 

.30  r 

Northern  Quebec  Power  C  _ 

1.60 

.49 

July 

23 

Tune 

.19 

1.29 

Northland  UtiUUea  pfd.  Sa.  .. 

5.30 

1.25 

.lune 

1 

May 

16 

5.50  1 ' 

interim  statement  released  by 
B.C.  Telephone  Co.  on  operating 
results  for  the  first  quarter  of 


Vancouver  —  British  Columbia! 

Forest  Product.s  Ltd.,  reports  inj 
a  statement  on  operations  for  the 
six-month  period  ended  March  31,  ^  T  I  L 

I960,  net  earnings  of  $2,007.343 1 D.L*  I6l6pn0n6 
compared  with  $1,. 546, 902  for  the  ' 

same  period  last  year.  Net  sales 
of  company's  products  totalled 
$25,668, ()00  which  is  a  ne  v  high 
for  a  six-month  period,  exceed¬ 
ing  last  year's  sales  of  $24,382,000 
for  the  corresponding  period. 

In  presenting  figures  C.  D 
Dickey,  Jr.,  president,  stated  that 
the  improvement  in  earnings  re¬ 
flected  full  operations  in  all  the 
manufacturing  divisions  from 
October  through  March.  “The 
outlook  for  pulp  demand  during 
the  balance  of  the  fiscal  year,” 
he  says,  "is  encouraging.  Sales 
of  lumber  and  plywood  are  cur¬ 
rently  being  affected  by  a  late 
winter  in  our  major  marketing 
areas.  The  forecast  for  housing 
.starts  during  1960  in  both  the 
United  States  and  Canada  is  be 
low  the  1959  level  which  may  re¬ 
strict  the  demand  for  lumber  pro 
ducts  during  the  balance  of  the 
year.” 

The  report  mentions  a  number 
of  major  capital  projects,  includ¬ 
ing  a  modern  gang  mill  at  Vic 
toria,  the  installation  of  new  ma¬ 
chinery  and  equipment  at  the 
Crotton  pulp  mill,  and  a  new  style 
log  barge. 

Last  December  the  Company 
announced  the  resumption  of 
dividends  and  quarterly  dividends 
of  12^c  per  share  have  been  de¬ 
clared  for  the  last  two  quarters 
payable  February  1st  and  May 
2nd,  respectively. 


DISTILLtfS 
COHPOHATION  — 

SfACnAMS  II  MIT  to 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  thirty  cents  (30<) 
per  share  in  Canadian  currency 
on  the  outstanding  Common 
Shares  of  the  Company  has  been 
declared  payable  June  IS.  1960, 
to  shareholders  of  record  at 
close  of  business  May  25,  1960. 

By  Order  of  the  Board. 

ALAN  A.  SHARP. 

Assistant  Secretary 

Montreal, 

May  4.  1960. 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 


Crown  Cork  and  Seal  Co.  Ltd. 


earnings  oli  the  following  dividends  have  been 
*1’  J.643  for  the  period,  com- 1 declared  on  the  outstanding  capi- 
pared  with  $L.5I3,408  for  the  first  jtal  stock  of  the  Company  for  the 
quarter  of  1959.  quarter  ending  July  31,  I960,  pay- 

revenue.*!  totalled  able  August  1,  1960,  to  Share- 
for  the  first  quarter  j  holders  of  Record  July  2,  1960. 
of  1960,  a.s  against  $12,811,511  fori 

the  corresponding  period  of  last  PREFERRED  SHARES 
year,  and  total  operating  ex-!  The  regular  quarterly  dividend 
penses  amounted  to  $11,214,505, jof  fifty-six  and  one-quarter  cents 
compared  with  $10,368,047  for  thei<56V4C)  per  share  on  the  A'i% 
similar  period  of  1959.  Cumulative  Redeemable  Prefer- 

Net  income  for  the  12  months^red  Shares, 
ended  March  31  amounted  to  $6.- 
759,535,  compared  with  $4,569,142 
for  the  12  months  ended  March 
31,  1959,  an  increase  of  47.9  per 
cent. 

At  March  31,  1960,  the  com¬ 
pany  had  a  total  of  510,298  tele¬ 
phones  in  service,  an  increase  of 
4,866  for  the  first  three  months 
of  the  year,  and  a  gain  of  25,289 
over  the  total  of  a  year  ago. 

“During  the  first  quarter  of 
1960,  business  in  general,  through¬ 
out  British  Columbia,  recovered 
more  slowly  than  was  originally 
anticipated,”  C.  H.  McLean,  pre¬ 
sident,  states.  “The  business  out¬ 
look  for  the  balance  of  the  year, 
however,”  he  says,  “.still  remains 
one  of  optimism,  due  primarily! 
to  increased  Canadian  exports | 
over  the  same  period  in  1959  and  I 
the  anticipated  developments  inj 
the  northern  and  interior  areas  ofi 
the  province.” 


COMMON  SHARES 

Thirty-five  cents  (.55c'  per 
share  on  the  Common  No  Par 
Value  Shares. 

By  Order  of  The  Board. 

EDMUND  G.  COLLARD, 
Secretary. 

Montreal,  P.Q. 

May  5,  1960 


Sales  last  year,  company  slates 


Canada  Foils 


T««rt  pRdPd  Dpf^mhpr  31st 
1353  1358 

%  % 

Oper.  Profit  .  330,74*  *75,833 

iN>t  Profit  .  331.318  333333 

i  "Ob  CommoB  .  7,78  5.13 

lH#rk  Capitii  1.858.134 

Carr,  Ralfn  3.3—1 

•After  participating  dividend  on  “A" 

stock. 

Canada  Foils  Ltd.  reports  for 
year  1959  net  earnings  after  all 


HI-TOWER  DRILLING 

CO.  LTD. 

]%'otir«  of  Dividend 

Notice  is  hereby  given  that 
pursuant  to  a  resolution  of  the 
directors  of  Hi-Tower  Drilling 
Co.  Ltd.  a  Dividend  of  forty 
cents  per  share  will  be  paid  oh 
June  I.  19S0  to  the  holders  of 
the  common  stock  of  Hi-Tow’er 
Drilling  Co.  Ltd.  of  record  on 
the  Register  of  Members  of  the 
Company  as  at  the  close  of 
business  on  May  16th.  1960. 

Dated  at  the  City  of  Calgary, 
in  the  Province  of  Alberta,  this 
2nd  day  of  May,  1960. 

H  K.  LAZELLE.  C.A  . 

Secretary-Treasurer 


customers  use  natural  gas 
Market  estimates,  the  speak- [sl^ntial  increase  from  $4,800,000 
er  stated,  show  that  the  o"  the  corresponding  date  last 
1960  Canadian  market  forjyear. 


natural  gas  will  be  doubled 
by  1967,  tripled  by  1976  and 
quadrupled  by  1986.  These  estim¬ 
ates  show  that  30-trillion  cu.  ft. 
of  natural  gas  will  be  needed  to 
fill  Canadian  requirements  in  the 
next  30  years,  he  added. 

Can.  Westinghouse 
Gets  Turbine  Order 

Hamilton,  Ont.— Trans-Canada 
Pipe  Lines  Ltd.  has  placed  an 
order  in  excess  of  $2,500,000  with 


C.  Powell  Morgan,  president, 
stales  that  present  resources  of 
the  company  are  sufficient  to 
enable  the  company  to  expand 
substantially  this  \  olume  of 
business. 


Ogilvie  Flour  C  .  2.08 

Ontario  Steel  C  .  1.08 
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Balance  sheet  shows  an  im¬ 
provement  in  net  working  capital 
to  $3,539,536  compared  with  $3,- 
460,389.  current  assets  —  includ¬ 
ing  investments  —  being  up  at 
$4,426,323  from  $4.1.54,7,57  and  cur¬ 
rent  liabilities  up  at  $886,787  from 
$694,368. 


]« 


BELL  TELEPHONE  CO. 

B»IJ  Telephone  Co.  of  Canadii  advises' 
that  an  addilional  4.1.911  share.s  have 
been  issued  under  the  employees'  stock 
purchase  plan.  Diere  are  now  Jl,087,. 
732  shares  oulslanding. 


Salada-Shiriff  Horsey  C  . 24 

Shawinigsn  W.  fc  P.  C . SO 

Shawin.  W.  Sc  P.  a.  ‘A’  C  .  1.33  1/3 

Shawinigan  \V.  t  P.  Cl.  ‘A’  Pfd  2.00 
Shawinigsn  W.  k  P.  Cl.  'B'  Pfd  2.23 

Sherrill  Gordon  . 

Sigma  Mines  "Sa.” . 20 

H.  Simon  k  Sons  pfd .  S.OO 

Simpsons  Ltd.  .  . 

Southam  Co . . . 

Stafford  Foods  . 

Steinberg's  Ltd.  pld .  3.23 

Steinberg's  Cl.  "K"  . to 

Stuart  Oil  .  LOO 

Superior  Propane  C  . 40 

Superior  Propane  pld .  1.40 

Supervised  Amer.  F'und  . 

Supervised  Income  Fund  ... 
Sylvanita  Gold  "Sa.”  . Od 
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Company  Index 


Taylor  Pearson  Pfd . 

Teck'Hughes  ... 

Televirion  Electronics  .. 
Texaco  (Can.)  Ltd.  C 
Tradera  I'inance  Cl.  **A*‘ 
Traders  Finance  Cl.  “B’* 
Trana-Canada  Corp.  C  . 


.30 


1.60 

2.40 
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I.  n  .  .  ’’*.*.*„  .  Pagei  United  Corps.  CL  'A' 

the  Canadian  Westinghouse  Co.  *!**  S' O' J'?.?*''  2-3  united  corps,  ci. 'B' 

.  .  .  *"’■  ^'•Pt'eline  o;G.  W.  Saddlery  3  United  Keno  Hill 

for  three  8,500-horsepower  gas  ^-c  'Telephone  4  Gunnar  gom  9: 
fiirhinpc  1,1  nci  nc  PAmnrosQnr  Atlantic  Accept.  2  Hi  Tower  Drill. 

luroincs  to  aci  as  compressor  Belcher  M  9  Imp'l  Invesi 
gas  for  expanding  Canadian  re-!drivers  for  the  recently-approved  (hurst  pap  n  ind  i  Accept. 

natural  gas  export  line  to  the !  21.* '."‘L'l tn»pir'*  m  g,  n 
U.S. 

The  throe  units  will  be  manu¬ 
factured  at  Westinghouse’s  Ham¬ 
ilton,  Ont.,  plant  and  are  sched¬ 
uled  for  shipment  by  midsum- 
imer.  They  will  be  the  first  Can- 
|adian-made  gas  turbines  to  go 
jinto  service  in  this  country. 


quirements.” 

Natural  gas  from  the  Trans- 
Canada  system  first  entered  the 
Winnipeg  mains  on  September 
27.  19.57. 


T-C  Pipe  Lines 
Charts  Future 


The  investment  in  Trans- 
Canada  Pipe  Lines  Ltd.  would 
exceed  $500  million  by  the  end 
of  1962,  J.  W.  Kerr,  president  of 
company  told  the  annual  meet¬ 
ing  of  Dominion  Mortgage  and 
Investments  Association.  Trans- 
Canada  will  require,  he  said. 


CANADIAN  BRITISH  ALUMINIC.M 
Transfer  agent  for  Canadian  British 
Aluminium  Co  Ltd.  advises  that  as  of 
April  30th.  I960,  there  were  468.179 

cUaa  "A**  shares  issued  and  outstanding. 

CANADA  MALTING 
Canada  Malting  Co.  Ltd.  advises  that 
it  has  cancelled  30  shares  of  redeemable 
preferred  stock,  which  were  purchased 
for  redemption  by  the  company.  A  bal¬ 
ance  of  161,106  preferred  shares  is  now 
outstanding. 


Rowaters 
R.C.  Electric 
B.C.  Forest 
B.C.  Telephone 
Rruck  Mills 
Bulloch's  Lid. 
Canada  Foils 
Can.  Canners 
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May  9 

April  20 
May  5 
May  2 
Apr.  .10 
June  10 
June  10 
June  IS 


.86  2/3 

1.30 

1.6844 


Bullocks  Sales 
Up,  Earnings  Off 


Bulloch’s  Ltd 
manufacturer  of  warm  air  fur 
naces,  reports  for  the  fiscal  year 
ended  February  29th,  1960,  con¬ 
solidated  net  earnings  after  all 
charges  lower  than  for  preceding 
fiscal  year  at  $80,016,  equal  to  70 


l«33.'33«  PEMBINA  PIPE  LINE  LTD. 

DIVIDEND  NOTICE 

Prtlarrtd  Shares 

Notice  is  hereby  given  that  * 
dividend  of  sixty-two  and  one-half 
cents  ($0.62(*!)  per  share  on  the 
5%  Cumulative  Redeemable  First 
Preferred  Share.s  of  the  Com¬ 
pany  has  been  declared  for  the 
quarter  ending  .lune  1,  1%0,  pay¬ 
able  on  June  1,  1960.  to  Share¬ 
holders  of  Record  on  May  1.5. 


charges  slightly  lower  than  for 
preceding  year  on  operating  pro¬ 
fits  somewhat  higher. 

Balance  sheet  shows  net  work¬ 
ing  capital  at  end  of  year  little 
changed  from  figure  at  end  of 
1958  with  current  assets  of  $1,- 
871,454  comparing  with  $1,753,- 
336  and  current  liabilities  I  igfio. 
amounting  to  $813,320  as  against 

$719,798.  i  By  Order  of  the  Board. 

In  directors’  report  Frank  W.  E  vt’.  COSTELLO. 

Young,  president  and  general!  Secretary, 

manager,  states  that,  during  ^\iay  .t,  i960 
1959,  company  purchased  a  new 


BULOLO  GOLD  DREDGING 
LIMITED 


i.«a 

I.Hh 


high  speed  heavy  rolling  mill  at 
an  estimated  installed  cost  of 

$500,000.  Total  capital  invesi-  . 

ment  in  1959  amounted  to  $351,-  ,  Sjven  that 

57)  !  Interim  Dividend  Number  41  of 

“The  new  rolling  mill.”  presi-!*,'?’®"^^'^'''®  p®"!® 
of  Winnipeg,  I  dent  says,  “will  be  installed  by  P®®  share  has  been  de- 
June  30th  and  we  hope  will  be 
operating  efficiently  by  Septem¬ 
ber.  This  mill  is  designed  to  roll 
aluminum  of  a  much  heavier 
gauge  than  our  existing  mills.  | 

As  a  result  it  now  will  be  pos-i 
cents  a  share  on  combined  class! sible  for  your  company  to  enter | 

"A”  and  class  “B”  shares  out-jnew  lines  of  bu.siness  which  ore- 
standing,  as  compared  with  $97,-' viously  were  not  open  to  us." 

;83o,  equal  to  85  cents  a  share.' - - 

I  Operating  profits  were  down  at  r*  I  auuronro  Fame 
$186,985  from  previous  year's  JT.  LaWlcnCc  Carila 

■'DTr«forf’r'’wrU  signed  by  T  26  Cenh  «TEIU  fOOD  PRODUCTS, 

D.  Bulloch,  states  that  sales  for,  _  LTD, 

the  latest  year  s  owe  an  in  ;  gj  Lawrence  Corporation  Ltd., notice  is  hereb'V’  givens 


dared  payable  June  10th,  1960.  to 
shareholders  of  record  at  the 
close  of  business  on  May  20th, 
1960. 

By  order  of  (he  Board. 

J.  C.  TARBUCK. 

.Secretary. 

I Vancoiner.  B.C. 

[May  6th.  I960. _ 

NOTICE  OF  DIVIDENDS 


Ma.v 


.4 


June  .30 

Ma.v  1.3 
Apr.  29 
June  10 
June  10 


Can.  CurtlB-Wrifht  6  McIntyre  Pore. 
Can.  Hy’carbons  SlMontreal  Loco. 


9!VVfiitc  Amulet  80  .?fl 

4.  West.  Can.  Breweries  .  1.20  .30 

‘^(George  Weston  Cl.  “A” . 70  .17 

George  Weston  Cl.  "B” . 70  .17 

1.91 

•5 'Yellowknife  Bear  .  .0:1' 

.3 

Zellers  Ltd.  C . 35  Aux.  1 

11  i  Note— Unless  otherwise  Indtraled.  dividends  are  on 
3iSa.  Semi-annually;  Int.  Interins  Arr.  Arrears:  (U.S.)  U.S.  Fendt.  T-lnriudaa 
extras. 


June  30  June 


fo7'pr\ceding^'ea7.";hri^c;e^1e''-«^^  for  the  firsi 

being  spread  between  sales  to  de¬ 
partment  store  accounts  and  the 
company’s  dealers.  In  explana¬ 
tion  of  the  contraction  in  profit, 
and  earnings,  it  is  recalled  that. 


,  ,  ^  '  That  the  following  dividend.,  wiU 

Quarter  of  1960  amounting  tojbe  paid  on  May  31.41.  1060.  to  share- 
$1,349,329.  or  26  cents  per  share  j  Ji^jders  of  record  on  May  17th. 
on  common  stock,  compared ! 
with  $914,073.  or  16  cent.s  a| 
share  in  the  first  three  months' 


1950, 


during  the  past  two  years  re 


port  refers  to  the  change  in  dis 


Net  sales,  including  net  sales 


Can.  Int  Pow'er 
Can.  Malartic 
Can.  W’hDuse 
Cons.  Discovery 
Copper  Rand 
Cowichan  Cop. 
Crow  n  Cork 
Deer  Horn 
Denison  Mines 
Dome  Mines 
Dorn.  Bridge 
Dora.  Foundries 
Dom.  Rubber 
Dom.  Stores 
E.  Sullivan 
Falcon  bridge 
Geni  Dynamics 


5  New-  Bidlamaqua 
9  Nat’l  St.  Car 
2  .Niagara  Gas 
9  Prosp.  .4irw’a.vs 
9  Prud'l  L  Eng. 

9  Rix  .Athabasca 
2  St.  Lawr.  Corp. 
9|Southam  Co. 

9'T-C  Pipe  Line 
9  Tr.  Mountain 
4'Unit.  Acc.  Fund 
5  Upper  Canada  M. 
s;  Ventures  Ltd. 

7, Webb  k  Knapp 
9  Westminster  P. 
3!Wr.-Hargreavet 
8  Zeller's  Ltd. 


^MacMillan,  Powell 
1 1st  Quarter  Results 


tribution  policies  which  i»ivolved|^^^  Dauch  IJd..  were 

the  formation  of  the  Bulloch’s  before  I  .S.  dollar , 

I  .  <»  .Eastern  Ltd.  subsidiary  to  takei^'®®®'”’!;  compared  with  $13. 

“  ”  care  of  sales  in  Ontario.  Quebec  '^®  s^r®®  period  last 

‘ and  the  Maritimes.  These  chan-iy®^’’-  I 

ges.  it  is  pointed  out.  accom-i  Loss  on  foreign  exchange 
panied  by  increased  advertising  “([nounted  to  $452,246.  compared' 


a  I  Twelve  cents  f.tZc).  regular 
quarterly  diviaend.  plus 
twenty-five  cents  (.25c I  ad¬ 
ditional  dividend,  on  each 
Class  A'  share. 

b)  Twenty-five  ernts  (  2jc1. 
regular  quarterly  dividend, 
plus  twenty-five  cents  (.25c ' 
additional  dividend  on  each 
Class  B'  share. 

JEAN  PAUL  TALBOT.  > 
Secretary-Trcasuier. 


Ito  29  cents  a  share  on  the  20,826  -'costs,  have  had  the  short  ferm|"'>lh  $271,760  in  the  first  quarter  FUND 

1255  of  stock  outstanding.  effect  of  raising  the  unit  sales  last  year.  i  TorOTto.  --  United  Accumula- 

This  reoresents  the  first  ouart-  cost  in  Eastern  Canada.  I  Shipments  by  the  corporation’s  live  Fund  Ltd.  reports  net  asset 

erly  period  for  the  new  comoanvi  “Reduced  selling  pricesjmills  totalled  127,486  tons,  anj value  per  share  of  $13.o3  at 
eiiy  perioa  lor  me  new  company k,.  _ _ !in..roaca  nt  isnua  tone  />,.or  iqsq  iMarch  .31  196n.  comnareH  with 


•’i  Net  earnings  of  $6,072,418,  after 
g  providing  $4,159,980  for  deprecia¬ 
tion  and  $6,992,273  reserve  for 
income  taxse,  are  reported  for 
the  first  quarter  of  this  year  by 
MacMillan  Bloedel  &  Powell 
»!  River  Ltd.  Earnings  are  equal 


formed  as  a  merger  of  MacMil¬ 
lan,  Bloedel  and  Powell  River 
and  no  comparison  with  figures 
for  corresponding  period  of  last 
year  are  available. 

Net  sales  for  the  3-month 
period  under  review  amounted 
to  $67,187,717. 


Reduced  selling  p  r  i  c  e  sjrriills  totalled  127,486  tons,  an 'value  per  share 
brousht  about  by  keen  competi-|increase  of  13,084  tons  over  1959.  |  March  31,^1960,  compared^  w 
tion,”  report  says,  “resulted  in  ‘  ‘  ‘  ‘ 

reduced  gross  profits,  which  along 
with  the  changes  in  distribution 
and  furnace  design  mentioned  are 
responsible  for  the  decline  in  pro¬ 
fits.  The  board  of  directors  arc 
of  the  opinion  that  the  chances 


This  total  was  comprised  of  $14.24  on  the  Sept.  30,  1959,  fis- 
85,329  tons  of  newsprint,  41,124 1  cal  year-end. 
tons  of  kraft  products  and  1,033!  During  the  period,  net  assct.s 
tons  of  pulps.  I  gained  to  $3,555,619  at  March  31 

from  $2,465,017  at  Sept.  30,  1959, 


were  essential  and  will  contribute !  and  number  of  shares  outstand- 
to  an  improvement  in  the  com-'ing  increased  to  261,7.54  from 
made  in  design  and  distribution  jpany’s  competitive  position.  ”  1 173,070. 


llie  ffnandal  'Ifmes 


MONTREAL,  MAY  13,  1960 


B.C.  Will  Issue  Power 
And  Toll  Road  Bonds 


Vancouver  Jr.  IDAC 
Executives  Elected 


-  Vancouver.  —  The  Vancouver 

f  •  •  X  -ri.  E-  •  ■  branch  of  the  Junior  Investment 

Special  to  The  Financial  Times  Association  of  Canada. 

\'ancouver.  —  British  Columbia  I  between  the  mainland  and  Van-  formed  last  November,  held  its 
Sovernment  has  decided  to  testicouver  Island.  first  annual  meeting  on  5th  May 

the  money  markets  again  this|  The  government,  through  its  Grosvenor  Hotel.  The  fol- 

summer  with  an  issue  of  B.C. j Toll  Highways  and  Bridges  Auth-  lowing  were  elected  to  the  execu- 
Power  Commission  bonds.  ority,  has  been  spending  several  1"'®  •  ,  c  c-  i  ■ 

Premier  W.A.C.  Bennett  an-  million  dollars  on  construction  of  ^ 

nounces  that  the  issue  will  cover  two  new  ferryboats  and  dock  Wood  Gundy  &  Co.  Ltd.,  vice- 

some  $25,000,000,  and  he  says  facilities.  Those  at  Tsawassen  President,  G.  Robt.  Fay  of  Royal | 

that  the  main  purpose  is  to  ob-  on  the  mainland  side,  just  south 

tain  as  wide  a  distribution  as  of  the  Fraser  river’s  mouth,  be-  uv-  S  ‘t^ 

possible  among  people  either  ing  a  somewhat  formidable  pro- ,an! 
living  in  or  especially  interested  ject,  involving  the  building  of  f  Fafconirof  Doherty  Road  ’ 
in  the  west  coast  province.  breakwater  and  causeway  two  rt  .  r  r  Atkinson  of 

anleed^’S'^thfgoJe^ilmentTnd  5les  Richardson  &  Sons.  Past! 

it  fnv  Gcorgia.  president  is  Robert  B.  E.  Samis  j 

time^  ca^S  ^5  Sr  in-  Pu"'’ eventually  con-  of  Samis  &  Co.  Ltd. 

ime,  carrying  o  per  cent  in  highway  being  in  his  address,  retu-ing  presi-! 

*.•  ..  .....  -  I  built  by  the  government  to  the  dent  Robert  Samis  remarked  I 

Intimation  that  the  provincial  g  border  at  Blaine,  Wash.,  upon  the  success  with  which  the! 

power  issue  would  be  offered  tOi^jjjj.j^  provide  a  through  association  had  met  in  its  first  | 

the  public  was  niade  last  yean Vancouver  using  year.  He  pointed  out  that  the! 

hen  the  governrnent  brought  out  i  recently  completed  Deas  support  which  it  had  received ; 

a  similar  issue  of  bonds  for  the  tunnel  under  the  Fraser  was  indicative  of  the  purposej 

provincially  owned  Pacific  Great  which  it  served  of  furthering  the  I 

Lastern  Railway,  recently  ex-  government  is  now  ar-  interests  and  education  of  thej 

£»  waT  a  T'ir  fi  y™.!-  n,e„  In  th.  investment 

tend  Ind  It  J£  ,u“kly  Highway  extension  to  the  bus.ne^s_ _  , 

sorbed  by  the  market.  ''“"^iderable  portion  ^ 

of  this  highway  has  already  been  /Iroator  'Pofl 
Highways  And  Bridges  built.  Within  a  few  months  the'''''"'''*  •  *3  ! 

government’s  new  high  levels  AXX0w||«»|  DinhtC 
If  the  power  bonds  are  readily  highway  across  West  and  North  UTTcrilly  Ixiyilla 

purchased,  the  government  will  Vancouver  and  over  the  Fraser  - 

probably  put  out  an  issue  for  the  at  Port  Mann  will  be  completed.  Announcement  is  made  by 
B.C.  Toll  Highways  and  Bridges  providing  additional  access  from  Greater  Winnipeg  Gas  Co.  that 
Authority,  which  finances  such  the  populous  Vancouver  area  to  common  and  voting,  trust  share- 
projects  as  the  new  ferry  system  the  interior.  holders  of  record  May  18  will  be 

.  given  the  right  to  subscribe  to 

I  afarna  nffai*  Cai*  Bureau  of  Statistics  reported,  additional  common  at  $7.50  per 

LaTaiyc  UTICI  lOl  jThis  compares  with  $1,126,300,000  share  in  the  proportion  of  three 

A **»..**»  J  ^be  end  of  January  and  $990,-  shares  for  every  five  held.  The 
■L  L6m6nT  ACCcplGU  200,000  at  the  end  of  February  new  shares  will  be  issued  in  the 

_  1 1959.  form  of  voting  trust  certificates. 

Vancouver.  -  Unit  holders  in  Balances  on  co^u^r  goods  TOe  rights  must  be  exercised  not 
.  „  ,.  „  .  I  .J  lamounted  to  $777,900,000  against  later  than  June  14. 

An^lo  -  Canadian  Cement  Ltd.  I 3  earlier  and  Holders  of ‘1956  warrants”  who 

have  accepted  the  offer  of  La-  $739,800,000  a  year  previously,  exercise  them  prior  to  June  7 
farge  Cement  of  North  America  |  Month-end  balances  on  commer- ^^.jn  jjg  eligible  for  subscription 
Ltd.  to  acquire  the  company  ;®*al  goods  were  $345,400,000  com-  rights. 

through  a  subsidiary.  Lorraine With  the  shares  selling  around 
Rmoa,,  1  1.1  400,000.  J9  25  the  indicated  value  of  the 

Ready  Mix  Ltd.  .  -  about  65  cents  each.  I 

More  than  90  per  cent  of  the  Short  PoSltlOnS  On  -  ! 

units  were  deposited  under  terms  »  ,1  .  ■  p  ■  'a  *1  'J  J 

of  the  offer  before  May  6  dead  jMontreol  ExchongeS  SOUtham  DlVldenCI 
line.  Combined  short  interest  on  thei^  Klat*#  Ctn^L  I  In 

Lafarge  offered  prices  ranging  I  Montreal  Stock  Exchange  andiWO  IMGW  jTOCK  Up 


THE  TREND  of  the 
STOCK  MARKET 

ICommonwlth  Int. 

■yv  M  -m  I  Corporal*  Invest.  . 

=============  rfy 

Do.  (non^resid’t) 

As  has  been  said  before,  the  the  peak  for  the  current  year.  c  m 


Mun’l  Bond  Issues  *-*^*'*  Record 

(cusint  «n*uiiMt,  May  M,  itN)  _  Tea  Cnlif  Ctnrlr 

.J?"  . .  TOWN  OF  ST.  ROSE  I O  JpilT  OTOCR 


(tapplicU  ky  MeCnaic  Braa.  A  C*.  LM.) 
(Clasint  «B*Uli*nt,  May  It,  INt) 
Div.  Paid 

1959  (centsl  Bid  Asked 

•Affiliated  Fund  22(36)  $  7.06  6  7.65 

Amer.  Growth  IS  7.60  6.06 

CanaFund  .  .125 

Can.  Invest.  Fund  36  6..'S6  9.20 


s-V/V  u  ..  TOWN  OF  ST.  ROSE  i  • 

m9  (centsl  Bid  Asked  as  a 

22(36)  t  7.06  6  7.65  Town  of  St.  Rose.  Quebec,  has  awarded  Dasep  |]||||«|0m«I 
18  7.60  6.06  to  a  synidcate  composed  of  Provincial  •aOiaC  VITlUvIlU 

25  .  Bank  of  Canada,  Gaston  Laurent  Inc., 

36  6.38  9.20  Credit  Quebec  Inc..  Boulanger  Inc.. 

21  5.20  5.71  Morgan,  ostiguy  k  Hudson,  Ltee.  and  Directors  of  Laura  Secord  Call' 

29  7.75  8.52  Florido  Matteau  k  FUs  an  issue  of  j,,  cu™.,  r  u  j _ 


/./.I  s.oa  rioriuo  niaiieau  t  rus  an  issue  ot  r  j _ 

6.63  9.21  $677,000  ten  year  6  per  cent  serial  “y  »hops  Ltd.,  declared  during 

s  >-  a  so  oe  *  the  past  week  a  quarterly  divid* 

8.2,  8.60  price  of  96.07.  On  this  basis  net  cost  -i 

8.66  9.01  of  borrowing  to  lb*  municipality  is  end  of  35  cents  a  share  on  stock 


current  market  fluctuations  are 
rather  meaningless  as  far  as 
indicating  any  specific  trend  is 
concerned.  New  York,  quite 
likely,  will  again  test  the  600 
DJ  level  before  much  time  has 
flown  past  mid-week,  and  the 
Canadian  markets,  operating 
strictly  on  smoke  signals  from 
New  York,  works  its  way 
around  at  the  bottom  of  the 
lows  established  so  far  this 
year. 

The  flattening  of  the  business 
curve  in  both  countries  sug¬ 
gests  that  a  really  strong  im¬ 
petus  would  be  needed  to  re¬ 
create  even  a  temporary  bull 
market  of  minor  calibre,  one 
that  would  last,  without  im- 


Should  this  reallv  be  the  first  ou  k  Gas 

..  .  J  .  "  ^  Grouped  Income  2ii.7 

C3S6.  it  Stdncls  to  rOSSOn  thdt  Group.  .4ccumul<il. 

investors  will  gradually  estab-  f„™;s,'Srs%Jtu?r  m 
lish  a  considerably  lower  price  invesors  Growth  khj 
earnings  ratio  than  has  been  'Mss.^  invest,  tt.  60(12) 
customary  during  the  past  few  Mutuai^Ss 
years  of  inflationary  influen-  in'orn*  m.  26.  i6 

.  ,  ,  .  „  Nor  Amer.  Fund  20 

ces,  and  lower  undoubtedly  savings  61  invest,  isva 
than  even  the  current  one.  'k 

For  the  moment,  it  may  be  income  i? 

said,  however,  that  the  mar-  (3iu)“* 

kets.  as  reflections  of  the  ” 

thoughts  of  investors.  are  ;  Vt^apUal"  Gam.  Distribution 
marking  time.  There  is  a  feel-  ••  Dividend  reinvested, 
ing  that  good  buying  levels  are  ,  *  Adjusted  for  2.ior  i 

being  established  for  a  number  ^  ..  ^ 

of  good  stocks  and  good  indus-  ^®nfldlOn 
tries.  But  the  feeling  is  increas-  On  U<K.  ScCUri 
ingly  coupled  to  a  new  one;  (Suppli«d  by  Kipptn 
that  even  better  buying  levels  ^Quotations  as  of  Ma 


B.61  8.95  6.616  per  cent  .  ,,*..** 

14.65  14.36  _  Of  company,  payable  June  1st  to 

3'^  I  n  MAGoxi  shareholders  of  record  May  ISth, 

3.45  3  77  The  city  of  Maftog.  Quebec,  has  This  puts  stock  OH  an  annual  div- 

5.10  5.37  awarded  to  Wood.  Gundy  4  Co.  Ltd.  idend  basis  of  $1.40  a  share.  Since 

6.13  6.44  and  the  Canadian  Bank  of  Commerce  ATot-AU  ift-o  _ 1-  i _ _  u^,k, 

1(1.56  11.60  on  issue  of  $265,000  twenty-.vear.  6  per  March,  1936,  dividends  have  been 

.5.66  6.11  cent  seriul  debentures,  maturing  1961-  paid  On  the  stOCk  at  the  annual 

6.15  6.76  80.  nt  a  price  ol  97.67.  On  this  bssis  ratp  nf  tl  chiirp  and  Avlme  rtf 

12.57  13.59  net  cost  of  borrowing  to  the  muniei-  ^  Snare  and  extras  Ot 

6.93  7.57  pality  is  6.2%  per  cent  Five  other  2d  CChtS  a  share  have  been  dlS- 

.5.9,5  6.23  bids  were  submitted  for  the  issue.  fributcd  in  the  last  3  years. 

7.95  CITY  of~;^;Jtmoi:nt  Ahhounc^  by  company  is  de- 

6.80  O.30  .  ,  ,  ,  ,  „  .  o  cision  of  directors,  subject  to 

6.f3  6.80  A  total  of  9  tenders,  representing  k,*  i- 

1.36  1.58  a  good  cross  section  of  invc.<:tment  I^^fifiCatlOn  by  shareholders,  tO 

.3.77  .1.81  houses  and  chartered  banks,  were  sub-  subdivide  the  stOCk  on  a  tWO  fOT 

7.67  8.36  mitted  for  an  issue  of  $1,010,000  4^^  one  ba<;iQ  A  Qn^w^ial 

per  cent  debentures  of  the  city  of  ^  ‘  general 

13.67  14,90  Westmount.  Quebec,  which  was  awarded  ITieeting  Of  shareholders  tO  ob- 
to  Graham,  Armstrong  Securities.  Ltd,  tain  approval  of  the  DFODOSed 
land  Geoffrion.  Robert  4  Gelinas.  Inc.  cnii't  TirJll  Ka  aaIIaJ  r*!! 

>n.  .at  a  price  of  94.76.  On  this  basis  net  split.  Will  be  Called  for  the 

co.st  of  borrowing  to  the  municipality  early  futurc.  It  IS  indicated  that 


•••Adjusted  for  Mor-I  apiii  in  i%o.(is  5.638  per  cent.  the  new  dividend  rate  of  $1.40  a 

^  ^  CHARLESBOVRG  s.  c  .  annually  will,  following  the 

ConOOIOn  Quototions  school  commissioners  for  Charles-  ^  ^  split,  apply  tO  the  neW 

An  II  IT  bourg,  Quebec,  have  awarded  to  a  .Stock  on  an  annual  basiS  Of  70 

vn  V.6X.  isecuriliei  syndicate  composed  of  J.  E.  Laflamme.  cents  a  share 

(Supplied  by  Kipptn  A  Co.  Inc.)  Ouebec,  ‘  ’  , 

(Quotations  as  of  Mav  10  I  960)  Pre.sently  there  are  outstand- 

(VUOiailons  as  OI  may  lU,  lawi  Boulanger  Ltee  and  Oscar  Dube  6;  Cie  inp  997  SOO  vharec  nt  CO 

Bid  Asked  Inc.  an  issue  of  $872,000  fifteen-year.  •‘‘’'.•^•’9  -Shares  Of  $3  par  ValUB 


jCanadion  Quotations 
On  U.K.  Securities 


BUSteSS  ACTIVITY-vs-STOCK  PRICES 


' 

«KI$  ^  k'tVl  e-* 

4)1  MDUnilM  flOCt$  tkMiV 

'y 

‘ _  . . 

.  MMeiRM  PMMKDOM 

I  AFi  kVRMj  Rv,  Bouunger  uee  and  Oscar  nube  4  Cie  ina  9ft7  !;nn  chornc  nf  co  r%o.. 

Bid  Asked  inc.  an  issue  of  $872,000  fifteen-year.  •‘‘''.•"HI  shares  Of  $3  par  Value 

Rritieh  Pete  fi  SO  7  00  ®  v'"*  ’oriel  debentures,  maturing  COmmoil  StOCk  of  Laura  SeCOrd 

® .  ,  ’  1961-75,  at  a  price  of  98.27.  On  this  OUtstandinS  Followino  the  unlit 

xDaily  Mirror  l-.'yO  1.80  basis  net  cost  of  borrowing  to  the  com-  k  $  a  j- 

Courtaulds  .  7.75  8.50  niissinn  is  6.321  per  cent.  tnerc  will  DC  outstanding  575,000 

Ford  of  England  .  13!oo  14.00  ^ 

Hawker  Siddeley  .  3.25  4.00  p/ .  f  ot  *  !  v - - 

IT  J  _  oo  -n  «.>  -e  Parish  of  Ste  Anne  de  karennes, 

Hudson  Bay  .  zi.M)  ZS.M  Quebec,  has  awarded  to  Gaston  Lau-  CAnnel.MM  nesIleaB 

Stewart  &  Lloyds  6.00  6.50  '■ent.  inc.  an  issue  of  $165,000  twenty-  XeunaUIUn  UOIIOr 

-V  Ctneb  nic  sf'al  debentures 

X  aiOt-K  L»lb.  g  price  of  97.09  for  $25,500  of  5H's  VgUOtOtlOnS 

-  of  1961-67  and  $139,500  of  S>  of  1966-80. 

cTt\^u  ABTIAAie  *****  cosl  of  borrowing  •  ' 

PUT  &  CALL  STOCK  OPTIONS  •»  *•>»  par'**'  '*  S-SW  per  cent  (.Nominal  Rales  la  Manlreal) 

(Kippen  k  C*.  Inc.)  - (Supplied  by  Bank  al  Montreal) 

(All  prices  sub.leci  to  change)  FALCONBRIDGE  EXTRA  (Tursda..,  May  18,  1980.  at  2  p.m.) 

(Aa  al  May  9,  1968)  Tornntn  —  DArtlareH  hv  Hirop.  .  Can.  t 


Canadian  Dallor 
Quotatians 


(.Nominal  Ralea  la  Manlreal) 
(Supplied  by  Rank  of  Montreal) 
(Tuesda..,  May  18,  1988.  al  2  p.m.' 


OTANnaan  a  eooab  amats 


pending  on  the  condition  of  ac- '  ,„l  Directors  of  The  Southam  Co.! 

counts  receivable.  the  end  of  April,  amounted  tO|Ltd  declared  during  the  pasti 

The  units  were  offered  publicly  82.389  shares  in  40  issues,  com-j^ggl^  g  quarterly  dividend  of  20 
in  spring  of  1959  at  $1,019.50  pared  with  80.572  shares  in  35jcents  a  share  on  the  new  sub- 
<?ach.  I  issues  at  the  middle  of  the  month  I  divided  common  shares  of  com- 

The  purcha.se  adds  34  trucks  and  87,333  shares  in  32  issues  of  pany,  payable  June  28th  next  to 

and  three  mixing  plants  with  a  the  end  of  April,  1959,  according  shareholders  of  record  June  14th. 

daily  capacity  of  1,400  cubic, to  a  semi-monthly  report  issued  On  April  28th  last  Southam 
yards  to  Lafarge’s  distribution  by  the  exchanges.  shareholders  ratified  at  a  special 

facilities  —  a  gravel  pit  also  was  Short  interest  on  the  M.S.E.  general  meeting  a  proposed  4 
acquired.  jwas  5,706  shares  in  21  issues  at  for  1  split  in  stock  of  company. 

-  the  end  of  April,  compared  with  Dividends  on  the  former  stock 

Credif  Balances  3.069  shares  in  12  issues  at  mid-  had  been  paid,  since  March  28th, 

W.  month  and  10,783  shares  in  25  1959  on  a  basis  of  $2.40  a  share 

in  reoruary  igg^gg  tj,g  1959  annually.  Annual  dividend  rate  of 

Ottawa:— Balances  outstanding  The  CSE  total  was  76,683  shares  8()  cents  a  share  on  the  new  sub- 
«n  the  books  of  sales  finance  in  19  issues  compared  with  77,503  divided  stock  is  equivalent  to 
companies  totalled  $1,123,000,000  shares  in  19  issues  and  76,500  $3.20  a  share  on  the  old  stock, 
at  the  end  of  February,  the  i  shares  in  32  issues,  respectively.  - 


MARKET  AVERAGES  AND  VOLUME 


MO.N'TKEAL  STOCK  EXCHANGES: 

Util.  Ind  Comb.  1 

Mav  3  .  137.1  277.9  230.9 

May  4  .  137.7  279.2  232.0 

May  .5  .  136.7  279.4  231.8 

May  6  .  137.0  280.1  232.4 

May  9  .  136.9  280.2  232.4 

.May  10  . 137.1  278.6  231.4 

Change  for  week  ..  -0.7  0.5 

I960  High  .  145.1  .320.0  261.7 

1960  Low  135.8  277.9  230.5 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M. 

May  .3  .  488.54  81.57  154.79 

May  4  .  488.04  81.22  155.79 

May  5  .  487.81  81.02  156.23 

May  6  .  489.63  80.77  156.20 

May  9  .  490.13  80.82  155.70 

May  10  488.75  79.85  154.42 

Change  for  week  ..  0.21  —1.72  -0.37 

I960  High  532.94  90.02  176.0.3 

1960  Low  475.44  79.85  153.53 

KEW  YORK  STOCK  EXCHANGE:  4 Dow  Jones) 

- INDUSTRIALS - 


Bruck  Mills  Omits 
Dividend  On 


May  10  . 

Change  for  week 

1%0  High  . 

1960  Low  . 


'«-“nnn  Announcement  is  made  of| 
decision  by  directors  of  Bruck  i 
255,000  Mills  Ltd.  to  omit  payment  of! 
23L000  quarterly  dividend  of  30centsj 
Moiooo  a  share  on  class  “A”  stock  ofj 
company  which  would  normally! 
.  be  payable  in  June.  i 

Class  ”A”  stock  of  Bruck  Mills 
Volume  carries  a  cumulative  annual  div-| 

1,234;^  March  1956.  only  two  quarterly! 
1.331,000  distributions  of  30  cents  a  share 
li^.’ooo  •’3ve  been  made— in  December 
of  last  year  and  in  March  of  this 

.  year.  Omission  of  the  June  div- 

ident  will  bring  dividend  arrears 
on  the  issue  to  $6.60  a  share. 
Announcement  on  decision  on 
139.71  class  “A”  dividend  states  that. 

although  sales  during  the  second! 
i4o!85  quarter  were  only  slightly  lower! 
139.80  than  in  the  corresponding  period 
_2.o3  last  year,  reduced  selling  prices 
.  due  to  heavy  import  competition 
.  have  resulted  in  a  decline  in 


May  5  .  89.15 


May  9  .  89.35 

May  10  89.24 

Change  for  week  ..  ^0.21 

1960  High  .  89.72 

1960  Low  85.02 


London  S.E. 
303.6 
298.9 

296.8 
297.0 

295.8 
296.0 
-7.6 
.342.9 

395.8 


INTERNATIONAL  NICKEL 
International  Nickel  Co.  ol  Canada 
Ltd.  advises  that  during  April  an  addi¬ 
tional  679  old  common  shares  were 
issued  at  $69.25  (U.S.)  a  share  under 
the  company's  employee  stock  option 
plan.  There  are  now  29,187,420  new 
common  shares  outstanding. 


The  Royal  Bank 

—  Canada’s  Largest  Bank 

The  "rights’*  of  The  Royal  Bank  of  Canada  permit  holders  to 
subscribe  on  or  before  June  27,  1960  for  additional  shares  of 
the  Bank  at  the  attractive  price  of  $41.50  per  share  in  the 
ratio  of  one  share  for  every  ten  rights  held. 

The  indicated  annual  dividend  rate  including  extras  is  $2.40 
per  share.  The  shares  are  currently  quoted  at  about  $68.00 
per  share  and  the  rights  at  about  $2.65  each. 

We  recommend  that  shareholders  exercise  their  rights  by 
subscribing  for  the  additional  shares  to  which  they  are  entitled. 
Investors  who  are  not  now  shareholders  of  the  Bank  can  pur* 
chase  shares  either  by  the  acquisition  of  rights  or  the  purchase 
of  shares  ia  the  market 

To  take  advantage  of  these  valuable  rights,  holders  should 
exercise  or  sell  them  before  the  expiry  date. 

Our  jacilities  ore  available  to  investors  who  wish  to  exercise  their 
rights  or  buy  or  seU  rights  or  shares  iu  the  market. 


Wood,  Gundy  &  Company 

Toronto  Montreal  Winnipeg  Vaacottver  Halifax 
Quebec  _  Kitchener  London  Haimhon  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


portant  set  backs,  for  six  or 
nine  months. 

The  economy  is  not,  by  a 
long  shot,  measured  on  the 
yardsticks  of  what  moves  by 
truck.  The  rail  index  (Dow 
Jones)  still  carries  some 
weight.  It  used  to  either  con¬ 
firm  a  major  trend  or.  if  it  did 
not.  the  major  trend  was  taken 
to  be  a  sham,  and  unreliable. 

Well,  currently  American 
rails  are  at  their  low  for  the 
year:  whatever  meaning  it 
may  still  have  is  not  pointing 
upwards  ad  astra.  This  was 
where  the  whole  market  was 
supposed  to  point  early  this 
year,  according  to  last  year's 
forecasts  in  which  this  analysts 
did  not  join. 

<r 

Aside  from  the  flattening 
business  cycle,  which  may  well 
mean  that  the  recovery  of  1959 
was  not  a  final  reversion  out 
of  recession  but  merely  an  in¬ 
terlude— since  none  of  tht  basic 
trade,  employment  and  mone¬ 
tary  problems  have  been  solved 
where  it  counts,— there  is  at 
the  moment  an  exceedingly 
tender  spot  in  the  foreign  situ¬ 
ation. 

The  forthcoming  conferences, 
whatever  their  political  deci¬ 
sions.  will  leave  a  broad  streak 
of  color  on  the  economy  of  the 
countries  involved.  Neither  a 
speeding  up  of  defence  spend¬ 
ing  nor  a  peaceful  joining  of 
the  antagonists  would  do  the 
economy  much  good 

Either  would,  for  an  indeter¬ 
minate  period,  bring  confusion 
to  a  situation  which  is  not  re¬ 
markable  for  its  clarity.  To 
expect,  under  these  conditions, 
an  economic  electorate  (the  in¬ 
vestors)  to  take  bold  steps  to¬ 
wards  affirming,  confidence  or 
pessimism  is  asking  too  much. 

The  pessimism  shown  to  date 
is  measured  by  these  figures  in 
Montreal:  Industrial  average 
I960  high  320,  low  277.9  current¬ 
ly  278.6.  In  New  York  Dow 
Jones  Industrial  1960  high 
685.40,  low  599.10,  currently 
604.80.  There  is  lots  of  room  on 
top  to  be  covered  before  a  high 
state  of  optimism  can  again 
be  said  to  be  reflected  by  the 
markets. 


the  future. 

♦  ❖  ♦ 

The  announcement  that  Mont- 


Premium*  90-day 

call  offering* 

per 

100  shares  at 

current  market  price.* 

Abitibi 

$320 

HoUinger 

$225 

Alberta  DisI 

25 

Home  Oil  “A” 

135 

Algom  Uran. 

100 

Inland  N.  Gas 

70 

Aluminium 

265 

Irish  Copper 

30 

Atlantic  Coast 

40 

Iron  Bay 

3.) 

Atlas  Steel* 

22.5 

Jacobus 

23 

Bail.  Selb.  ‘A' 

85 

Madsen  R.  L. 

30 

B  A.  Oil 

225 

Maritime.^' 

20 

Bruns.  M  I  S 

35 

Mas.*ey*Ferg. 

100 

Campbell  Chi. 

60 

Medallion 

30 

Can.  S.  Pete 

50 

Mid  In.  Gas 

30 

Can.  Collier. 

140 

Noranda 

.395 

Can.  Delhi 

75 

Nor.  O.  N.  Gas 

140 

Can.  Husky 

9.5 

Opemiska 

65 

Can.  Superior 

14.) 

Orebao 

25 

Central  Del  R 

50 

Pacific  Peie 

12.5 

Coch.  Willan* 

r» 

Provo  Gas 

45 

Con*.  M  It  S. 

165 

Que.  Nat.  Gas 

140 

Copper  Rand 

25 

Hoe,  A.V. 

90 

Craigmont 

.50 

Royalite 

l’>0 

Denison 

1.10 

Sherritt  Gordon 

50 

I>om.  Stores 

425 

Teok®Hughes 

23 

Dynamic 

21 

Trans®Can.  P 

220 

Famous  Play. 

200 

United  Oil* 

23 

Geco 

1.)0 

Westooa  *t 

175 

Gunnar 

100 

Willroy 

30 

Toronto.  —  Declared  by  direc-  i,  j,. , 
ors  of  Falconbridge  Nickel 


Can.  t 
Ru.ving  3'/r  dis. 
Selling  2t(i%  die. 
Buying  2.72ti 
Selling  2,72 11/1$ 
Buying  2.68V4 
Selling  2.70<^ 


June  l,ith  to  shareholders  of  re-  Belgium,  loo  tranc.<i  i,% 

rnrH  Mav  “inth  ’*''it.  W.  Indies.  100  dollar*  .57.33 

LUiu  iYid.V  -oil).  Denmark.  100  kroner  14.18 

Last  year  Falconbridge  paid  stance,  loo  franc*  .  19.92 

two  regular  semi-annual  divid-  !{jermaii.v.  100  DWark  .  23.42 


$1.5  Millian  Debentures  |swil7prland.  100  franc 
Laurentide  Accepfonce  !  ijV'd«i 


France,  100  franca  .  19.92 

iGermaiKV,  100  DMark  .  23.42 

j  Hongkong.  100  doUara  .  17.20 

i India.  100  rupees  .  20.62 

Netherlands.  100  guildera  ..  25.90 

Norway.  100  kroner  .  13.70 

Pakistan.  100  rupees  .  20.62 

I  Sweden.  100  kronor  .  18.91 

ISwitrerland.  100  franc*  ....  J2.53 
Forward* 

U.S.  Dollars 


tCloulnf  guolatinn*.  Ma;  16.  i960) 
tSupplied  b;  Rnrs*  Rrati.  A  ('a.  Ist 


seated  at  all  by  Canadian  com-  |  - 

panics,  with  shares  accessible  j  Actively  Traded  Warrant$ 
to  the  Canadian  public.  (cio.ing  ^untnunn..  Mnj 

The  list  of  really  worthwhile  •>)  Bnrn«  i»r.«. 

issues  has  actually  shrunk  in  iAigoma  cent,  a  uud.  Bay 
recent  years,  rather  than  Canada  southern  oii 
grown.  Even  stocks  whose  in-  Gas  a- 

vestment  calibre  was  not  of  Great  Northern  Ca*  B' 
the  hi^hesti  but  which  were  Indus.  Acceptance  Corp.  . 
trading  favourites  for  thous-  c*lb”u?" 

ands  for  many  years  have  sim-  Keiiy  ' oougias 

,  ...  KUembe  Copper  C.  wf*.  . 

ply  disappeared,  either  com-  LoWaw  -a 
pletely  or  to  a  large  extent.  NS‘’canad"ian'"o.i  ...; 

One  thinks  of  companies  such  star  (19.571 

Northspan  Uranium  .... 

as  Dosco  and  Canadian  Car.  Rio  Tinto  . 

Not  that  the  companic.s  have  superior  propane  ..... 
outstandingly  improved  their  w^'^%rd^sroies'  a* 

operations  once  they  were  ac-  _ 

quired  by  foreign  influences.  q||^  PiPELIN 

The  opposite  is  true.  is..rtrtii.d  k»  KinB.n  J 


invertible  debentures  series  "I”.  momhi.— Fiai-i/i«',i,  prem. 
due  May  2.  1970.  T  mon(h»-l  ',32-,.  prem..3/3297,  prem 

The  debentures  are  convert  iblej, 
at  the  rate  of  fiO  Class  A  shares  2  month*- •  • 


Inland  Natural  Ga* 
.Jockey  Cluh  Ltd. 
Kelly  Dougla* 
KUembe  Copper  C.  w 
Loblaw  *A' 
laorado  Uranium 


Id.  lihio)  per  $1,000  debentures  up  to  Mav  '!  monihs--i«.%c  di» 

n  tnrsA-  J  A  r^i  i  4  month*— 11  16-7  16c  dl* 

C».  Inr.)  2,  1%:)  and  at  66  Class  A  shares  dls. 

Bid  Asked  thereafter.  Ik  monlhs— o.-vir  di.s 

i'm  19,50  The  issue  was  .sold  to  Imperial  '•f  imii.r.: 

,'i  Investment  Corporates  Ltd.  iTur"sd^r^ .  .  %”)” 

,;,j,  -  Friday  .  96  27/32 

H.  H.  Lank  Jains  Baard  Tue.sdav  .  97  1/16 

"  Ot  Canadian  Pacific  Trrn^.tiir/ns‘^l"1.?.%ai,2"‘'‘.;ver;..^?i? 

3  10  3  20  Announcement  was  made  fol-  ending  May  6th.  i960 _ 

15  20  lowing  a  meeting  of  directors  of  iDft«iinic  ri  acc 

*  05  6  50  the  Canadian  Pacific  Railway  ,  j  . 

“  i*?,  Co.  during  p.asl  week  that  Her-  ..  ^'^ss  Ltd.  advises  that 

2  ;!;;  29f’  bcrl  H.  Lank  of  Montreal  had  company  has  issued  a  urther 
.2:.  31..  been  appointed  a  director  of  the  ® 

^  company  to  fill  the  vacancy  Pr*’  ‘‘*•'■*’<1  stock  making  4o5.. 

2  .0  2  95  creattKi  by  the  death  of  James  50«  ol  -shares  outstanding. 

5.%  '5.%  Mm*-'  ■ 

_  Mr.  Lank  is  president  of  Du-  ||  ^  '  « 

lAincv  P®***  Company  of  Canada  Ltd.  I  I 


IROQUOIS  GLASS 

Iroquois  Glass  Ltd.  advises  that 


Maritime  Securities 


Rid  Asked  j 

62.00  .  .  i 


quirea  ny  foreign  influences.  q||^  ^  GAS  PIPELINE  INDEX  j  v^v/iupauy  ui  vauauci  uiu. 
The  opposite  is  true.  (Sopplitd  by  Kipptn  A  Co.  Inc.)  ^  I  ~ 

Another  fact  is  the  disap-  Based  on  the  simple  average  of  "lOritime  securities 
pearance  ol  large  blocks  of  the  relatives  method,  reflecting  the  'tie.ing  guoi.ii...,  y,„  le.  mat 
more  worthwhile  industrial  average  movement  of  1()  gas  pipe-  'F-"-*-*  *>» 

.  ,  ,  ,  me  securities  and  4  oil  pipeline'  Bid  Asked 

stocks  in  long  term  portfolios  securities:  Acad.n  ttus.  company  «;(« 

of  institutions,  such  as  mutual  Wk,  ended  Piev.  Atlantic  Ulililies.  Bights  2.75  ... 

,  .  J  .  ,  Mav  10  Week  Aver.  Atlantic  Wholesalers,  tl.  A'  28.00  ... 

funds,  pension  and  trust  ac-  Cas  Pipeline  Aver.  81.73  83,53  —1.80  Hast.  Can.  S.  Sav.  k  Loan  23.00  ... 

counts;  which  removes  them  Pipeline  Aver.  66.31  *6.17  o.h  Eastern  • 

automatically  from  the  ken  and  ....  _  S'””*  ‘a®*'""-  avaVc  pfd  a. 00  8.50 

......  i*  ITnMnn  CiMMne-a  Great  Eastern.  jVi'f'o  pld.  9.75  10.30 

reach  of  individual  inve.stors.  ▼▼eoo  v  ivnapp  rmance  Mariiime  Acces.sories,  com  2,00 

A  third  factor  might  be  the  Far  London  Project'  Maritime  ufT*  Ii":% 

relative  scarcity  of  new  financ-  Webb  &  Knapp  (Canada)  Ltd.  MaJilime  stoei'  com,  **""175.00 
ing  through  equity  issues  by  has  obtained  long-term  financing.  Maritime  Tei  t  Tei.  com  16.75  i7.,)n 
many  industries,  old  and  new.  f*’*'**’  of  ^  $6,7iM,000  mort-  p*4-_  common  .  .  .‘o.m 

Debt  Daoer  financinc  deben-  Wellington  Square,  1,0.  pf.i  «o  no 

oeni  paper  tinancing,  oeDen  shopping  centre  it  is  building  Nova  scoin.  Trust  c  o.  20  00 

tures  and  bonds,  has  come  into  downtown  London.  Ont.  S|,  JkWpow  45^  pfd  72  % 

greater  vogue  directly  as  a  re-  -pbe  financing  is  a  combination 

suit  of  the  punitive  taxes  to  be  of  a  participating  mortgage  and  ocean  Vistieries  Ltd .  com  in.oo  10.50 

paid  on  corporation  earnings,  construction  loan  and  was  nego-  pw 

Since  debt  interest  is  a  busi-  with  an  all-Canadian  group  -b*  m 

DC'E'rtDc-  .  of  companies  headed  by  Great  Robin  .lones  k  whitman,  p  n.oo 

nes.s  expen.se  BEFORE  taxes,  west  Life  Assurance  Company.  *  .("-“  - 

It  obviously  has  advantages  for  '’'“r'cias-s'^'^B  • 

a  corporation  to  borrow  rather  largest  of  its  kind  ever  awarded  - ; — ; - 

than  to  issue  new  equities.  for  a  shopping  centre  in  Canada.  T,ansfer*'lTonf  to't^Mrge  we”t^  Ltd 
The  investor  is  the  one  who  Wellington  Square  will  open  for  advises  that  during  the  month  of  April, 
keep  chasing  after  fewer  and  b**\'**ess  this  summer,  and  is  the  J''":rrantV*aturt^  Z 

fewer  sood  stocks  hut  even  drive-in  shopping  centre  in  43^^.  ,„ies  ■  b  -  Debentures.  There  are 

te«er  goon  stocks,  Dui  even  the  downtown  area  of  a  Canadian  ip"  1.374.982  eia,.  'a"  shares  issued 

this  growing  scarcity  factor  /.if,,  outgtand(n8. 


automatically  from  the  ken  and 
reach  of  individual  inve.stors. 

A  third  factor  might  be  the 
relative  scarcity  of  new  financ- 


tures  and  bonds,  has  come  into 
greater  vogue  directly  as  a  re- 


175.(10 

16.75  17  ,50  I 

12.75  I3.'25; 

59.00  ■ 

80.00 

20.00  i 

11.75  I2..50 


fewer  good  stocks,  but  even 
this  growing  scarcity  factor  (,jty 
docs  not  prevent  the  markets 
from  sliding  lower  and  lower  '  M 
at  the  pre.sent  time.  Cc 


The  general  earnings  trend  1  T.S.E.  SHORT  POSITIONS  and  Canadian  Stock  Exchanges 
for  the  balance  of  the  year,  of  |  Semi-monthly  report  of  short Ifor  the  month  of  April  1960 
industry  as  a  whole  is  now  said  ^sitions  of  the  Tiironto  Stock  jgn^gunjpjj  jg  $29,681,361.  This 
to  be  downward,  in  both  coun-  j  j91.67"9  shaL^n  2M  issU  coiS 

tries,  with  the  first  quarter  re-  pgrgd  with  1,497,826  shares  in  203  for  March  1960  and  with 

suits  estimated  to  have  been  issues  on  April  14.  I$22,736,412  for  April  1959.  , 


-  GENERAL  STEEL  WARE.S  i 

MONT'L  BROKER'S  LOANS  Transler  agent  lor  General  Steel  Wares  I 

_ u  k  Ltd.  advise*  that  during  the  months  of 

COlIatcrsI  borrowings  by  February’  and  March  1960,  there  were 
Member  firms  of  the  Montreal  «i.»  preferred  sh a r«.  leaving 

an  out.standing  balance  of  39,690  pre- 

and  Canadian  Stock  Exchanges  fen-ed  .share*  a*  of  Apni  so.  i960. _ ; 


i  Purchasers  and 
I  Distributors 
I  of  (FOYcrnment, 
Municipal  and 
Corporation 
Securities 

!  • 

A.  E.  Ames  &  Co. 

I.lmltvid 

! 

j  Buaineaa  Katabliaked  1869 

!  MOM’REAL 

I 

ItohONTO  NKeVOMK  LONDON.  CNB. 
IVANCOUVIN  VICTORIA  OTINNIRI.l 

caloahy  i 


INVESTORS’  INDICES 


—  1958  — 

—  1959-60  — 

Apr. 

Apr. 

Apr. 

Apr. 

Year 

High 

Low 

High 

Lew 

(Dominion  Bureau  of  Statistics)*  21 

21 

14 

7 

Aga 

264.5 

212.5 

213.1 

235.3 

94 

Stocks  (Total) 

. . .  244.4 

244.1 

251.4 

252.4 

247.3 

724.4 

553.4 

857.5 

643.7 

10 

Machinery  and  Equipment  . 

. . .  665.9 

669.2 

695.0 

698.6 

653.9, 

1051.7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

. . .  1090.5 

1099.8 

1110.8 

1104.4 

1122.ll 

206.5 

119.2 

246.0 

176.6 

4 

Flour  Milling  . . 

...  179.2 

181.6 

182.5 

183.7 

200.5 

233.9 

179.1 

219.1 

163.1 

5 

Oils  (Refining)  . 

...  167.0 

170.7 

175.6 

179.3 

205.5 

195.9 

141.9 

234.2 

187.2 

7 

Textiles  and  Clothing  . 

...  187.5 

188.2 

190.5 

190.2 

220.5, 

282.6 

200.9 

304.8 

210.2 

13 

Food  and  Allied  Priiiducts  . 

. . .  226.6 

227.4 

231.5 

234.3 

297.0' 

655.4 

476.2 

725.5 

604.0 

8 

Beverages  . 

...  618.4 

616.7 

633.4 

634.1 

662.6 

502.4 

378.2 

590.5 

453.4 

14 

Building  Materials  . 

. . .  463.5 

463.1 

475.6 

474.6 

532.6' 

190.1 

149.0 

213.4 

181.9 

2 

Industrial  Mines  . 

. . .  204.5 

207.3 

209.6 

206.1 

189.4 

275.) 

21M 

291.0 

241.1 

73 

Industrial  . 

...  251.4 

254.2 

240.2 

240.9 

272.3 

351.8 

252.8 

371.0 

283.9 

3 

Transportation  . 

. . .  303.9 

310.7 

313.9 

297.2 

346.8 

110.4 

103.2 

119.9 

107.4 

3 

Telephone  . 

...  119.9 

119.1 

118.8 

119.5 

112.4' 

233.7 

199.4 

238.3 

185.1 

8 

Power  and  Traction  . 

...  185.1 

188.2 

188.6 

190.5 

•236.1 

m.* 

172.0 

205.2 

103.3 

14 

Utilities  Stocks  . 

...  187.4 

181.4 

188.9 

188.0 

202.81 

330.3 

229.0 

399.1 

296.9 

7 

Bank  Stocks  . 

...  303.8 

308.1 

308.6 

315.8 

366.8 

*  Basis:  . 

Average  stock  prices  1935-39=100.  Last  revised. 

January,  1960. 

'MINING  STOCKS 

122.2 

89.0 

128.0 

97.6 

28 

Total  . 

97,6 

103.7 

108.9 

110.3 

119.8 

86.8 

60.7 

88.6 

70.3 

22 

Golds  . 

70.3 

76.4 

82.7 

34.1 

85.2 

212.9 

152.8 

224.6 

162.0 

6 

Base  Metals  . 

, . . .  160.2 

166.2 

168.9 

170.3 

198.9 

•Mining  stocks  are  not  included  in  Investors’  Index. 


We  are  pleaiDed  to  announce 
the  appointment  of 

MR.  C.  P.  KEELEY 

Remdent  Director  in  Montreal 
as  a  Vice-President 
of  this  Companjj 
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Ottawa  Winnipaf  tendon  Veneoovor  Hamilton 
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Heavy  Corporate  Tax  Rates 
Reduce  Investment  Incentive 


Special  taxes  on  corporations 
ik-ere  first  adopted  to  tap  the 
rapidly  accumulating  wealth  of 
■i  share  companies,  Harvey  Perry, 
director  of  the  Canadian  Tax 
Foundation  told  a  Business  Man¬ 
agement  Conference  in  Montreal. 

"The  federal  levy  has  always 
been  the  heaviest”,  he  said,  and 
although  zig-zig  in  pattern,  "the 
general  trend  has  been  upward.” 

Increased  taxes,  while  impair¬ 
ing  the  ability  of  industry  to 
invest  and  expand,  also  reduces 
Pj  the  incentive  to  invest  by  reduc- 
ij  ing  the  number  of  projects  which 
r  hold  promise  of  a  sufficiently 
^  high  net  return,  he  stated. 

Mr.  Perry  suggested  that  a 
clarification  of  the  position  of 
receipts  and  outlays  of  a  capital 
nature  is  long  overdue  and  hinted 
that  "little  would  be  lost  in  fac¬ 
ing  the  realities  of  the  situation 
by  providing  that  all  gains  of  a 
corporation  be  subject  to  tax  in 


ment”  as  a  means  of  stimulating! 
investment  in  selected  industries. 

Mr.  Perry  recommended  "the| 
whole  area  of  corporate  amal¬ 
gamations.  mergers,  re-organiza¬ 
tions  and  distributions”  be| 
rationalized,  and  said,  ".some¬ 
thing  must  be  done  soon  to  re¬ 
move  the  hodge-podge  created  by  I 
the  designated  surplus  provision." 

Other  topics  discussed  at  thej 
conference  were:  Deferred  Com¬ 
pensation  For  Exeeutives,  Valu¬ 
ing  Inventories  For  Tax  Pur- 1 
poses  and  Making  The  Most  Of| 
Your  Losses. 

The  Canadian  Tax  Foundation. I 


YOUR 
LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

.T.  Roger  Flumerfelt,  B.Com.,  C.L.U. 


CPR  Executive  Change 


Living  Sfandords,  Medical  Ratings  And 
Lift  Insurance 


Few  people  realize  what  an 
important  role  life  insurance 
plays  in  their  lives  —  until  they 
can't  get  it!  Only  then  do  they 
realize  the  full  impact  of  an 
sponsored  by  the  Canadian  Barlexpression  that  they  have  con- 
Association  and  the  Canadian isidcred  only  as  trite  sales 


Institute  of  Chartered  Accoun¬ 
tants,  specializes  in  full  time 
research  on  taxation  and  gov¬ 
ernment  expenditures.  It  not 
only  studies  the  tax  system,  but 
it  works  for  its  improvement. 

Campbell  W.  Leach,  Canadian 


return  for  deduction  for  all  out- 1  Tax  Foundation  president,  re¬ 
lays”.  jcently  said  his  organization 

He  said,  "there  are  legitimate!  '  • 

ereas  in  which  provisions  for  Foundation; 


It  contingencies  could  be  granted 
with  little  loss  of  revenue”,  and, 
*  some  account  could  be  taken  in 
the  profit  computation  for  the 
erosive  effect  of  inflation”. 

Rationalise  Mergers 

He  further  suggested,  "higher 
allowances  for  depreciation  could 
be  provided  or  reserves  allowed 
for  amounts  set  aside  to  be  ex¬ 
pended  later  for  capital  invest- 


He  told  the  Foundation's  an¬ 
nual  meeting  "the  stance  of  a 
knight  in  shining  armour”  must 
be  avoided,  dramatics  must  not 
be  confused  with  demonstrated 
accomplishment,  and  "there  is 
no  Holy  Grail  to  be  di.scovered 
that  will  solve  all  tax  problems 
for  perpetuity”. 

In  his  opinion,  "the  proper 
role  of  the  Foundation  is  to  seek 
out  and  make  known  the  facts 
about  tax  and  fiscal  issues  and 
to  place  them  in  perspective”. 


Formal  Opening  For 
Prudential  Building 

Hon.  Antonio  Barrette  Premier 
of  the  Province  of  Quebec,  will 
officially  open  the  new  Pruden¬ 
tial  of  England  building  in  Mont¬ 
real  on  Friday  June  3,  it  is  an¬ 
nounced  by  H.  D.  McNairn,  gen¬ 
eral  manager  for  Canada,  The 
I'  Prudential  Assurance  Co.  Ltd.  of 
'  England. 

With  the  confirmed  arrival 
around  the  end  of  May  of  Pru¬ 
dential  of  England's  Sir  John 
Wellor,  BT..  deputy  chairman, 
from  the  company’s  head  office 
in  London,  England,  plans  for  the 
event  were  practically  complet¬ 
ed-  Mr.  McNairn  states. 

The  more  than  400  guests  will 
include  insurance  officials,  prom¬ 
inent  figures  in  banking  and 
financial  circles,  and  representa¬ 
tives  of  Prudential  of  England 
across  Canada. 

Following  the  Queen  Elizabeth 
hotel,  the  new  Prudential  of 
England  building,  which  was 
started  in  October  1958,  is  the 
largest  to  be  erected  on  Dorches¬ 
ter  Boulevard  West. 

March  Shipments 
Of  Fine  Paper  Up 

Canadian  fine'paper  production 
K  and  shipments  gained  in  March 
t,  and  the  first  three  months. 
Canadian  Pulp  and  Paper  Asso¬ 
ciation  reports. 

Output  for  the  month  was 
26,571  tons,  up  14.2  per  cent  from 
I  the  year  ago  figure  of  23,274 
tons.  To  the  end  of  March  produc¬ 
tion  gained  6  per  cent  at  72,694 


tons  as  against  68,549  tons  in  the 
same  period  last  year. 

Total  shipments  in  March  were 
26,369  tons,  as  against  23,363  tons 
last  year.  Included  in  this  year’s 
total  were  exports  of  1,693  tons, 
up  from  1,427  tons  in  March  1959. 

Fine  paper  shipments  in  the 
first  quarter  totalled  74,054  tons 
up  9.9  per  cent  from  the  67,394 
tons  shipped  in  the  same  three 
month  period  last  year.  Exports 
for  the  quarter,  included  in  these 
totals,  were  4,601  tons  as  against 
3,860  tons  a  year  ago.  ; 

Coated  paper  output  during  the 
quarter  was  8.522  tons  and  ship¬ 
ments  were  8,541  tons.  In  the 
same  period  last  year  output  was 
8,029  tons  and  shipments  were 
7,803  tons. 


jargon.  "Life  Insurance  is  the 
only  way  to 'create  an  estate 
before  you  have  had  time  to 
earn  it!” 

The  man  who  owns  life  insur¬ 
ance  has  a  freedom  from  worry 
he  lakes  for  granted.  This  is 
not  so  for  the  man  who  has  just 
been  "turned  down.”  He  has 
just  had  the  rude  shock  of  learn¬ 
ing  that  he  cannot  own  a  $50,000 
estate  for  twenty-five  dollars  a 
month,  on  a  term  insurance 
basis,  and  as  a  result  a  bleak 
wall  of  realism  suddenly  sur¬ 
rounds  him. 


rates.  New  hope,  new  freedom 
from  worry,  and  new  pleasures 
in  family  life  are  the  byproducts 
of  careful  underwriting. 

It's  a  funny  thing  about  human 
nature,  but  I  have  yet  to  hear 
one  of  these  people,  for  whom: 
so  much  relief  has  resulted.! 
state  —  either  publicly  or  in 
private  discussion  —  how  much! 
they  are  indebted  to  the  per¬ 
severing  progress  of  life  insur¬ 
ance  companies  to  provide  big¬ 
ger  and  better  service  to  the! 
public. 

People  with  past  histories  of 
osteomyalitis,  ulcers,  arthritis, 
abnormal  heart  conditions,  .seri¬ 
ous  high  blood  pressure,  vari¬ 
cose  veins,  tuberculosis,  acute 
bronchial  asthma,  nervous  dis-| 
orders,  and  other  physical  im-j 
pairmenls  can  be  found  among: 


L.  B.  Unwin,  M.C. 


James  Masters,  C.V.O. 


Time  was  something  he  didn’t  my  "new  clients”  of  the  last  ten. 
think  about  when  he  bought  hisiyears.  These  people  are  not  just  I 
stocks  and  bonds,  when  he|clients  —  they  are  now  bu.siness| 


should  have  been  setting  up  a 
strong  insurance  estate;  now  he 
realizes  that  he  could  have 
bought  his  stock  portfolio  any 
time  and,  for  the  rest  of  his 


friends.  This  story  could  be  lold| 
by  many  conscientious  under¬ 
writers  who  follow  a  philosophy! 
of  "service  above  selling,”  ^  • 

cause  obviously  these  cases  take!  iSt  QUdrtCr  Udlfl 


Laurence  B.  linwin.  M.C'.,  Uelti  of  Montreal,  will  retire 
under  company  pension  rules  from  his  position  as  vice-presi¬ 
dent  of  finance  for  the  Canadian  Pacific  Railway  Company, 
effective  .May  31,  1960.  N.  R.  Crump,  president,  announced 
today.  Mr.  I'nwin.  who  has  held  the  vice-presidential  post 
for  25  years  and  been  with  Canadian  Pacific  for  more  than 
51  years,  will  be  succeeded  by  .lames  Masters,  C.V.O.,  assist¬ 
ant  vice-president,  linance.  Well-known  in  Canadian  financial 
circles,  ,Mr.  tmw'in  played  an  important  part  in  the  forma¬ 
tion  of  Canadian  Pacific  Airlines  in  1942,  serving  as  president 
for  its  lirst  four  years  when  it  pioneered  the  transatlantic- 
bomber  terry  service  and  operated  wartime  training  schools 
and  aircraft  repair  plants.  Active  in  community  affairs,  Mr. 
Cnwin  has  served  as  president  of  Queen  Elizabeth  Hospital. 
Montreal,  for  a  number  of  years,  guiding  it  through  its  recent 
expansion  program.  In  1942-43,  he  was  Administrator  of  Con- 
.sumer  Rationing  for  the  Dominion  of  Canada. 

Mr.  Masters  joined  Canadian  Pacific  in  1957  as  assistant 
vice-president,  finance,  following  more  than  37  years  with 
Baring  Bros.  &  Co.  l.td.,  of  f.ondon.  England,  merchant  bank¬ 
ers.  He  served  as  secretary  to  Lord  Revelstoke  until  the 
latter's  death  in  1929,  and  as  assistant  to  .Sir  Edward  Pea¬ 
cock  and  Lord  .Ashburton.  .A  well-known  figure  in  the  United 
Kingdom  and  international  investment  world,  he  helped  found 
the  Society  of  Investment  Analysis.  Lid.,  of  London,  and  was 
crealed  a  Commander  of  the  Royal  Victorian  Order  for  spe¬ 
cial  services  rendered  during  and  after  World  War  11. 


IB.C.  Electric  Bus  Fleet 
[May  Be  Japanese  Built 


(Spacial  to  Tha  Financial  Timat) 

'  Vancouver  —  Canadians  in  Bri-' performance  and  availability  of 
tish  Columbia's  Fraser  Valleyiparts  will  be  considered. 

!may  soon  be  riding  to  and  from!  However,  it  is  known  that  the 
I  Vancouver  in  motor  buses  built  average  cost  of  a  Japane.se  made 
in  Japan.  diesel  bus  is  about  $25,000,  com- 

I  B.C.  Electric  Co,,  has  receiv-  pared  with  an  average  $36,000  for 
jcd  bids  from  Japanese  manu-  a  comparable  North  American 
faclurers  to  replace  a  fleet  of  vehicle.  Overall  cost  of  replac- 
isome  .58  buses  used  for  the  past  ing  the  pre.sent  fleet  is  estimated 
Ifew  years  in  carrying  pa.s.sengers  at  .some  $1,450,000. 
on  Its  subsidiary  transportation:  r  c.  Electric  Co,,  is  al.so  re- 
.system.  ,  .  .  .  ported  to  be  interested  in  pur- 

I  The  .lapanese  quotation  is  ob- chasing  pla.stic  pipe  made  in 
iviously  less  than  the  offer  likely  Japan  natural  gas  distribu- 
to  be  made  by  Canadian  and  l  -S.  jjon. 

manufactuiers,  a  c  c  o  r  d  i  n  g  to,  .  . 

spokesmen  for  the  bus  line,  even  ’ ^  ^  '  ^"^“over-based 

though  the  tenders  from  ^om- ’’es't^'’ 
panics  on  this  continent  have  not  t"  P  important  orders  with  a 
!vet  been  formally  received.  The  'f  '‘equire- 

:b.C.  Electric  assumption  is  made  be  readily  met  by 

on  the  assumption  that  the  Cana- manufacturers  at  a 
dian  and  U  S.  bids  will  probably ■‘=ome  conside- 
be  equivalent  to  or  higher  than 

tho.se  that  have  been  submitted  "bout  a  more 

on  a  similar  equipment  in  re-  f^mtable  exchange  of  trade  be¬ 
tween  Canada  and  Japan.  For 
many  years,  the  proportion  has 
been  widely  in  favor  of  Canada 
because  of  Japan's  extensive  im- 
oul  portation  of  Canadian  iron,  grain, 
that  the  contract  will  certainly  pulp,  lumber,  metals  and  other 
not  be  awarded  on  the  basis  of  commodities  while  Canada's  pur- 
price  alone.  In  addition,  such  fac-'chascs  of  Japanese  goods  have 
tors  as  cost  of  replacement  and  been  relatively  insignificant. 


Icent  years 

I  Cost  Much  Lower 

Company  officials  point 


Cl/A  Given  Award 
Fire  Prevention 


life,  he  will  have  to  pay  the  more  care  to  process  and  more 
penalty  of  not  owning  enoughjtime  to  sell  than  an  A-l  risk, 
insurance  when  he  could  get  it.l  <•<{•♦ 

❖  ❖  i  Accordingly,  if  one  of  our 

What  is  the  penalty?  In  blunt 
terms,  it  means  that  the  man 
who  is  turned  down  for  life  in¬ 
surance  is  a  bad  risk:  that  his 
future  span  of  life  is  limited 


Imp'l  Investment 


months  under  review  totalled  $6,- 
8.54,494  against  $4,932,995  in  the 
ilike  period  of- the  previous  year. 

Preferred  dividends  were  $130,- 
,  688  against  $135,996  and  common 
Accordingly,  if  one  of  our,  Imperial  Investment  Corp.  Ltd.  ^'dends  $.345,251  against  $304,- 

readers  .should  have  an  impair-  '•"P®''''^  con.solidated  net  earnings  '  ' _  j 

ment  in  health  that  has  caused  f®''  ‘be  9  months  ended  .  I 

a  rejection  of  vour  application  amounting  to  | ^  I 

some  years  ago  -  take  heart.  pieferred  dividends  With  U.i.  L.Ompany 

Explore  the  subject  again.  !®. on  combined  class,  A  licensing  agreement  between 


Ainre  rniirase  is  being  shown  ^  and  clas.s  B  stocks.  1  his  dominion  Bridge  Ltd.  of  Monl- 
More  courage  is  oeing  earnings  for  the: 


and  uncertain  as  to  length; 

short,  he  doesn't  know  howLpjay  by  life  insurance  com-jcorVes^nding“’pe^Tod*oTprevious Morgan  Engineering  Co 
much  time  he  has  got  to  set Lanj^j.  underwriting  risksifiscal  year  of  $674,481,  equal  to  of  Alliance,  Ohio,  giving  the 

his  affairs  in  order.  j^ban  at  any  time  in  life  under- !m  cents  a  share.  Canadian  company  sole  rights  to 


CMA  Annual  Meeting 
Set  Far  June  5-7 

Toronto.  —  Approximately  2,- 
000  delegates  are  expected  to  at¬ 
tend  the  annual  meeting  of  the 
Canadian  Manufacturers’  Associ¬ 
ation— the  Parliament  of  Indus¬ 
try—  here  June  5-7. 


So  what  does  he  do?  He  starts 
to  live  more  conservatively,  so 
that  he  can  save  more  money 
more  quickly.  When  his  counter 
part  is  driving  a  Buick,  he’ll 
drive  a  Ford.  While  his  friends 
find  new  enjoyment  in  life  from 
bigger  homes,  summer  cottages, 
yachts,  and  a  mid-winter  holi¬ 
day,  he  finds  his  future  circum 


Theme  of  the  meeting  will  bejscribed  by  responsibilities  he 


’’The  Sixties  —  New  dimensions 
for  Industry,”  and  topics  will 
include  “Management  in  a  De 
cade  of  Destiny,"  “The  Chal¬ 
lenge  of  Change,”  and  many 
others  of  interest  to  manufac¬ 
turers.  including  trade,  trans- 
portat'on.  industrial  relations. 

■Richaru  B.  Wigglesworth,  Un¬ 
ited  States  ambassador  to  Can¬ 
ada,  will  address  the  annual  din¬ 
ner  of  the  association  on  June  7, 
and  George  Drew,  Canada’s  High 
Commissioner  to  Britain,  will  be 
the  dinner  speaker  June  6. 

W.  H.  Evans,  association  presi¬ 
dent  for  the  last  year,  will  ad¬ 
dress  a  luncheon,  June  6 


cannot  control.  For  the  rest  of 
his  life  he  has  less  spendable 
income  because  he  doesn’t  know 
how  much  time  is  left  for  him 
to  provide  for  his  family. 

Fear,  frustration,  and  disap¬ 
pointment  are  classmates  in  this 
school  of  desperation,  all 
coupled  with  the  health  condi¬ 
tion  that  he  is  bravely  battling. 
These  cumulative  pressures  are 
certainly  no  tonic  to  a  man  in 
poor  health  —  yet  this  is  the 
penalty  a  man  must  pay  who 
tried  to  insure  his  life  too  late. 


What  a  blessing  it  is  that  the 

Earnings  Up 


during  the  past  ten  years 
particular.  Advances  in  medical 
science  are  meeting  the  chal¬ 
lenges  of  tuberculosis  and  can¬ 
cer;  actuaries  have  a  wider 
knowledge  of  case  histories  on 
every  disease;  life  insurance 
companies  have  grown  suffi¬ 
ciently  in  their  individual  re¬ 
serves  they  can  afford  to  con¬ 
sider  more  serious  substandard 
risks;  re -insurance  arrange¬ 
ments  between  life  companies 
have  become  an  established  pat¬ 
tern  to  spread  the  risk  —  even 
to  Ihe  point  of  providing  secur¬ 
ity  against  atomic  attack. 

Insurance  applications  reject¬ 
ed  in  1950  are  being  reconsider¬ 
ed  and  underwritten  in  1960  — 
some  cases  even  at  standard! 


-  u-  .  -  Peter  Paul  Saunders,  president,  produce  Morgan-designed  steel 

writing  history.  Aon  nnay  "or  j  states  that  a.s  of  March  31,  I960,  mill  crane  equipment  in  Canada, 
get  standard  rate.s  —  but  yoUjtbere  were  1.044,762  shares  out- -it  is  announced,  has  been  con-! 
will  get  a  very  fair  offer,  faking  standing,  against  845,170  a  year  eluded. 

all  the  factors  into  considera-!  earlier.  !  This  new  as.sociation  will  have 

During  the  twelve  months  end-. the  effect  of  pooling  the  resources' 
ed  March  31,  I960,  interim  state- 'and  experience  of  Canada'sj 
ment  shows,  company’s  receiv-! largest  crane  builder  with  those- 
ables  rose  from  $60,908,000  to  of  the  foremost  manufacturer  of| 
$82,704,000.  i steel  mill  cranes  in  the  I’nited 

Gro.ss  income  in  the  nine  Slates,  it  is  stated. 


tion. 

A  life  insurance  company  can¬ 
not  be  expected  to  subsidize  sub¬ 
standard  health  risks,  or  it 
would  invite  financial  disaster 
not  only  to  itself  but  also  to  its 
millions  of  policyholders. 

Accordingly,  an  extra  premium 
may  be  expected  —  based  on 
all  available  facts  of  your  health 
condition.  It  will  be  the  .scien¬ 
tific  calculation  computed  by 
the  best  brains  in  the  business 

—  to  help  you  own  what  you 
otherwise  could  not  get  —  a 
higher  standard  of  living 
through  life  insurance.  Only 
then  can  you  have  an  insurance 
estate  —  with  your  name  on  it 

—  worth  many  times  what  you 
can  afford  to  save  this  yea'-. 

A-C  Telephone  1st  , 


writers’  Laboratories  of  Canada. 

•Among  those  present  at  the 
official  presentation  were 
Georges  Lafrance.  superintendent 
,  of  insurance  for  the  province  of 

I  At  a  gathering  held  in  the  Pro- 

;  Vince  of  Quebec  Branch  of  , he  ®  ^e  province  of  Quebec  Branch 
Canadian  Underwriters’  Associa-:'/  as-sociation  and  George  L. 
Ition.  at  Montreal.  Quebec  Pro- f  vice-president 
ivincial  Fire  Commissioner  Ed.,®  ^  . 

jGaudelte.  P.Eng.,  pre.senled  a.  .  ,  T  ,  ~  iZ 

Certificate  of  Merit  to  Stanley  M.'”'!®*  AsbesWS  To 
pjliott,  senior  resident  vice  pre-  Make  Large  Size  Pipe 
isident,  who  accepted  Ihe  award  i  . 

u„u„ir  f  lu  n  I  r.  Atlas  .Asbestos  (.0.  Ltd.  has 

on  behalf  of  Ihe  Province  ol  Que-i 

'bee  Branch  of  the  Association,  jannounced  that  asbestos-cement 
The  certificate  was  issued  by- pressure  and  sewer  pipes  are 
jlhe  Honourable  Romeo  Lorrain.  now  being  manufactured  in  size.s 
I  Province  of  Quebec  Minister  ol  in  diameter.  This 

'Public  Works  in  recognition  of|„.il,  ,hat  municipalities  in 

|the  Canadian  Indeiwiiters  As- province  of  Quebec  can  now 
sociation  s  outstanding  elfoils  m  adi  antage  of  the  lower  costs 
the  field  ot  liie  pievention  go  hand  in  hand  with 

throughout  the  province  during  |„pa,|y  produced  material.s. 

Among  the  first  installations 
Ihe  t-^L'  A.  here  has  a  lecoid  of  the  new  sizes  are  in  locations 
of  over  /5  years  service  in  mat-  gj,  separated  as  Northern 

ters  of  fire  prevention,  and  Ihe  Q^,pbpp  ggj  Southern  B.C.  -  in- 
clo.se  harmony  existing  betw-een  ^jpgli^.p  the  ea.se  of  trans- 
piovincial  and  municipal  author- por( jpg  asbestos-cement  pipe. 

ities  and  the  Association  has  been; _ 

a  major  factor  in  the  improve-  tra.ns-canada  r.  l. 

ment  of  the  province's  fire  loss  Trans-Canada  pipe  Lines  Ltd.  art- 
rofftrrl  vls^«  that  an  additional  $7,285,000  phn- 

recoro.  Cipal  amount  of  S’a  subordinated  con- 

The  Canadian  Itnderwriters'  verUble  income  notes,  due  .lanuary  1st. 

Assncialinn  is  a  f’anarfa-wirfp  U>» 

ASSOtiailOn  IS  a  V  anaaa  wide  non  aKreemenl.  The  income  notes 

profit  organization  maintained,  are  conAertible  at  their  principal  amount 
bv  the  "Board”  Insurance  Com-''"'®  ‘■'""'non  shares  at  m  «  "h»r*  at 

,  ,  ,  >nv  time  after  .lulv  Isl.  ISM,  end 

panics,  who  also  sponsor  Under-  prior  lo  maiuritv 


Anglo-Canadian  Telephone  Co., 
reports  consolidated  net  income' 
of  company  and  consolidated 
subsidiaries  for  the  first  three 
months  of  1960  amounting  to 
$559,323  as  compared  with  $510,- 
979  for  the  corresponding  period 
in  1959. 

For  the  twelve  months  ended 
March  31,  1960  consolidated  net 
income  amounted  to  $2,192,436 
compared  to  $1,788,532  for  the 
twelve  months  ended  March  31, 
1959.  Net  earnings  applicable  to 
class  A  and  deferred  stocks  (aft¬ 
er  dividends  on  the  preferred 
stocks  of  the  parent  company)  for 
the  three  months  ended  March 
31, 1960  amounted  to  $398,385  as 
compared  with  $440,66  for  the 
same  period  last  year,  and 
$1,639,311  for  the  twelve  months 
ended  March  31.  1960  compared 
to  $1,507,282  for  the  twelve 
months  ended  March  31,  1959. 


The  dentist  who 
hated  money 

He  was  good  at  his  profession  of  saving  teeth, 
but  he  hated  the  details  involved  in  saving  money. 
Naturally,  his  investments  suffered  —  until 
he  realized  that  saving  money  is  a  profession,  too. 

He’s  happy  now  because  the  professionals  at 
Montreal  Trust  look  after  his  retirement  savings 
plan  and  his  savings  account,  and  they’re 
managing  his  investments. 

Montreal  Trust  can  do  it  for  dentists  and  e\  erybody 
else!  Want  to  find  out  more?  Write  or 
phone  for  our  new  booklet  on  Trust  Services  — 
you'll  find  many  new  ideas  on  how  Montreal 
Trust  can  help  you! 

Montreal  Trust 

Company 

St.  John's.  NSd.  •  Charlottetown.  P.E.f.  •  Halifax.  N.S. 

Saint  John,  N.B.  •  Quebec,  P.Q>  *  Montreal,  P.Q. 

Brockville,  Ont.  •  Toronto*  Oot.  *  Winnipeg,  Man. 

Begina*  Sask*  •  Kdmonton,  Alta.  •  Calgary.  Alta. 

Vancouver,  B.C.  •  Victoria*  B.C.  •  London,  England  •  Nassau,  Bshamai 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  4,  1960 
shows  total  assets  $32,137,419  higher  than  previous  week  at  $2,856,- 
620,031.  Investments  are  shown  $23,665,964  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $20,024,583  lower,  while  other  assets 
were  $28,453,759  higher.  Deposits  were  $3,681,404  higher,  while  other 
liabilities  were  $41,972,214  higher. 

In  comparison  with  corresponding  week  of  last  year  total  as.sets 
were  $24,293,143  higher,  while  other  liabilities  were  $42,055,452  high¬ 
er.  Circulation  was  $31,568,252  higher  than  same  period  last  year 
and  deposits  are  shown  $26,865,659  lower. 

Comparative  figures  herewith: 

ASSETS—  Mij  «.  IMA  April  r>.  1>AA  Lait  Wk.  La.t  Yr. 

t  *  %  t 

Sterling  and  I'.S.  Eundt  .  27.597.II.V4  47,922,437  —  20,024.593  —  23,294,739 

Other  Currencies  .  190,535  159,479  +  31,057  +  10,960 

Total  .  27.799,399  47,791,915  —  19,993.526  —  23.273.579 1 

ADVANCES  TO 

Char,  and  Savings  Bks.  .  .  .  —  H.OOO.OOnj 

Total  .  .  —  14.000.000 

I.WESThlENTS 

Treasury  Bills  477,745.104  468,431,448  I-  9J13.656  -  276,526,210 

Govt.  Secs.  (2  Yrs.l  427, 899.919  393,894,509  r  34,005.489  +  223.901,54.5' 

Govt.  Secs.  (Lons  Termi  1.710327,319  1,730,444.944  —  19.917,526  — 477,742,90.i  ‘ 

Bds.  Deb.  Ind.  Dev.  Bk  61,013,774  60.911,613  ,  202,161  5.597.281 

Other  Secs .  13,926,826  13,964,642  ,  62,194  ^  931, 93U 

Total  .  2,691.113.020  2,667,447.056  +  23,665.964  +  29.914.062 

Ind.  Dev,  Bk .  25,000.000  25,000,000 

Rank  Premises  .  11,239.911  11,229,691  11,222  1.205,955  1 

All  Other  Assets  .  101,478,709  73.024,950  ,  29,453,759  ,,  31,447.004 1 

Tout  .  2,956,620,031  2.824.492.612  +  32,137,419  +  24,293.141 ' 

LIABILITIES—  I 

Capital  Paid  Up  .  5,000,000  3.000,000  - 

Rest  Pund  25,000,000  25.000.000  I 

Notes  in  CircuUtloa  ...  1.972.794,426  1,966,222,240  +  6.562.196  i  31.599,252' 

DEPOSITS 

Govt,  of  Canada  .  14,144.257  37.086.466  —  2,942,209  +  3,199,551  i 

Char.  Banks  .  645,117.171  640.011,964  ♦  5,105,207  —  33,537,479 

Other  .  25314,660  23.796,254  +  1319,406  +  3.472, 267 ! 

Total  .  704  376.069  700.994.694  -i  3391.404  —  26,965.659 

Liabilities  (Other  Curr.)  .  .11,944.906  51,923,291  —  20,079.395  —  22,464,902 

All  Other  LlaUlities  ....  117.414,611  75.442,397  +  41.972.214  42,055,452  OVER 

.  2.856, 620.031  2.824.482.612  +  32.137.09  ♦  24,293.1431 


Manager  of  a  Royat  Bank  Branch  (St.  Boniface,  Man.)  picks  up  poinUrs  on  high-yrade  heef 

Banker  gets  the  "'Right  Steer” 


This  Royal  Bank  manager  i.s  learning  about 
his  customer’s  business  at  first  hand.  Such 
visits  won’t  make  him  an  expert  judge  of 
cattle,  but  they  will  give  him  a  closer  in¬ 
sight  into  the  workings  of  the  meat  industry 
. . .  provide  a  better  background  for  a  more 


informed  banking  service.  This  habit  of 
seeking  information  in  the  field  is  typical  of 
Royal  Bank  managers  everywhere  . . .  one 
reason  why  the  Royal  stands  .so  high  at 
home  and  abroad  and  why  it  is  Canada’s 
largest  bank. 


THE  ROYAL  BANK  OF  CANADA 

Assets  exceed  k  billion  dollars 

970  BRANCHES  IN  CANADA,  THE  CARIBBEAN  AREA  AND  SOUTH  AMERICA.  OFFICES  IN  NEW  YORK,  LONDON  AND  PARIS 


Total 


surance.  the  rights  of  insurer  and  j  THE  FINANCIAL  TIMES,  MAY  13.  1960 
insured,  the  content  and  form  of ' 
policies  (chiefly  in  the  fire  and 
automobile  fields)  and  so  on. 

The  Dominion  superintendent  of 
insurance  is  K.  R.  MacGregor  . 

The  superintendent  for  B.C.  isj 
Thomas  Cantell:  Alberta.  J.  A  i 
MacPhee;  Saskatchewan.  Leoi 
Beaudry;  Manitoba.  Fred  A.; 

Swaine;  Ontario.  R.  B.  White  I 


men”  that  this  article  is  written. 

The  people  of  Canada  should 
know  how  well  their  interests,  in¬ 
sofar  as  insurance  matters  are 
concerned,  arc  looked  after  and 
it  is  only  fair  that  some  public 
recognition  should  be  accorded 
the  superintendents.  In  the  in- 
Lsurance  business  itself  they  are 
held  in  all  honour  and  esteem, 
!but  this  is  because  of  the  inti¬ 
mate  knowledge  the  business  hasi 
I of  the  superintendents’  activities. 
The  fact  that  the  public  knows 
relatively  little  about  the  super¬ 
intendents  or  their  work  attests 
jto  their  efficiency  and  con.scien-j 
tious  approach  to  their  duties. 

Although  the  Dominion  Depart- 1 
ment  of  Insurance  has  no  offi-' 
cial  role  to  play  in  the  Associa-i 
tion  of  Superintendents  it  always  i 
has  a  representative  present  at 
its  deliberations  and  seeks  to  co-; 
operate  in  the  carrying  out  of  the' 
decisions  reached. 


Year  Of  Expansion  In  1960 
Seen  For  Jamaica  Pub.  Service 


jwith  a  well  known  pump  manu- 
ifacturer  in  the  United  States, 
I  under  which  MLW  will  manufac* 
Iture  and  sell  its  line  of  pumps. 
Broadening,  as  it  does,  the  range 
{of  our  industrial  products,  this 
move  marks  another  important 
'step  in  our  diversification  pro- 
igram. 

“A  recent  development  in  your 
company's  operations  was  the 
{creation  of  MLW  Industries  Divi¬ 
sion  for  the  marketing  of  pro¬ 
ducts  other  than  locomotives  and 
locomotive  parts.  This  division 
will  serve  the  industrial  markets 
{handling  the  growing  list  of 
products  suppli^  by  your  com¬ 
pany  for  the  oil.  steel,  chemical. 

!  power,  and  pulp  and  paper 
industries.” 


Growing  industrialization  on 
the  island  of  Jamaica  hasi 
strengthened  Jamaica  Public  Ser-| 
vice  Ltd.’s  belief  that  it  will  en-| 
.joy  a  good  year  in  1960,  Abner  1 
Kingman,  vice-president,  stated! 


W.  G.  MacArthur,  B.A.,  LL.B. 


Tht  SuptrinUndtnts  Of  Insu 
Thair  Graat  Work 


the  ten  provincial  superinten¬ 
dents  of  insurance  and  it  has  as; 
I  its  motto  a  ringing  phrase  taken  | 
jfrom  a  House  of  Commons: 
{speech  by  Lord  Macaulay:  "Ourj 
I  principle  ts  simply  this;  uni-^ 
jformity  where  you  can  have  it:  | 
!but  in  all  cases  certainty.” 

I  The  record  shows  that  this 
motto  is  not  a  hollow  one  and 
that  agenui  ne  and  conscientious! 
effort  has  been  made  to  observe 
it,  greatly  to  the  benefit  of  in 
'  surance  companies  and  hence  to 
the  insurance  public. 

The  association  meets  formally: 
once  a  year  with  each  province] 
taking  its  turn  as  host.  Last  year,: 
for  example,  it  met  in  St.  An¬ 
drew's,  N.B.  This  year  the  meet¬ 
ing  will  be  held  in  Quebec  City. 

Open  conferences  are  held  and 
briefs  and  submissions  are  sub¬ 
mitted  from  the  floor  during  the 
first  three  or  four  days  of  the 
meeting.  Seated  at  the  presiding 
I  table  are  the  provincial  super¬ 
intendents;  facing  them  are  200 
or  so  representatives  of  the  in- 
,  surance  business  .  companies, 
agents,  brokers  and  adjusters  .  .  . 
and  segments  of  the  public  at 
large  interested  in  insurance  mat¬ 
ters.  A  representative  of  the  Do¬ 
minion  Department  of  Insurance 
is  also  in  attendance. 


The  contributors  to  this  col-  of  unfilled  orders  on  hand,  com- 
umn  are  all  active  in  The  i  pared  with  $14,000,000  at  the  end 
Insurance  Institute  of  the  of  19,19.  The  difference  rc.sults 
Province  of  Quebec,  the  Grad-  i mainly  from  a  lower  backlog  of 
uales  Committee  of  which  is  locomotive  orders. 
sponsoring  the  column.  Ques-  “In  other  areas  of  the  company 
fions  from  readers  on  any  business,”  statement  says,  "man- 
problem.?  they  may  have  in  'agement  is  continuing  its  efforts 
connection  with  their  general  Jo  develop  new  products  and  to 
be  acquire  new  product  lines  con- 
jsistent  with  changes  in  Canadian 
)  I  markets.  While  railroad  car 
{loadings  and  heavy  industry  pro- 
Iduction  forecasts  are  not  encour- 
ihai  aging  for  the  remainder  of  this 
mon  year,  your  mangcment  feels  con- 
..j'mon  fident  that  it  will  be  a  satis- 
As  »t  factory  year  in  planning  and 
d  into  organizing  for  the  future, 
mmon  “These  efforts  are  being  pursu- 
*  ed  vigorously  and  we  are  cur- . 
rently  working  on  an  agreement: 


In  practice,  of  course,  the 
scope  of  interest  of  the  Dominion 
{  superintendent  and  his  provincial; 
counterparts  is  fairly  distinct  onej 
^  from  another.  The  Dominion  isi 
{interested  in  overseeing  the  sol-: 
vency  of  insurers  and.  while  this] 
{forms  a  part  of  the  association's] 
jwork.  the  mere  tact  that  the  Do-! 
{minion  looks  after  the  vast  bulk 
of  the  business  in  this  respect, 
relegates  it  to  a  relatively  minor 
,  role  insofar  as  the  association 
is  concerned.  The  Association  con¬ 
centrates  on  laws  governing  in- 


f  Editor) 


electrical  appliances  in  Jamai¬ 
can  homes. 

The  growth  in  tourist  trade, 
parallelling  industrial  develop¬ 
ment.  was  attributed  largely  to 
new  tourist  facilities,  and  com¬ 
pletion  of  the  Mona  Housing  De¬ 
velopment  in-  suburban  Kingston 
added  to  the  gain. _ 


tensive  program  of  conversion; 
to  .10  from  40  cycles  per  second 
to  standardize  frequency  through-! 
out  the  system  would  have  little 
effect  on  the  subsidiary's  1960 
earnings.  Legi.slative  approval  ofi 
surcharge  to  recover  total  con-j 


said,  enabling  Westminster  to 
produce  and  market  products  in 
Eastern  Canada  which  currently 
are  shipped  from  British  Colum¬ 
bia 


version  costs  is  expected  before] 


common  shares  outstanding. 


This  issue  hating  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


$6,000,000 

Inland  Cement  Company  Limited 


The  Great  West  Saddlery  Co  .  Canadian  Internal 
Ltd  .  reports  net  earnings,  includ-  ;  reports 

mg  accounts  of  Brandon  Pack-  ","bsiSe"s^'for  the 
ers  Ltd.  and  Chappies  Ltd..  December  31st.  19.1 
higher  by  70%  to  $204,970  or  40c  ,1.13.  equal  to  $3.49 
a  share  for  fiscal  year  ended  outstanding  commoi 
January  31.  1960  as  compared 
with  $121.76.1  or  31c  in  previous;  ^  ® 

vear,  j  previous  year. 

Discussing  the  outlook.  Hugh'  Gro.ss  earnings 
Paton.  president,  .states  in  re-  subsidiaries,  less  e: 
port  that,  with  the  operating  amounted  to  $22.S2S 
companies  having  a  sales  n;i-  "'Ih  $21.326, 301 
cleus  of  over  $26  million,  the  P^ponses  were  $9.02 
policy  will  be  to  strengthen  and  ^^-2-39.326.  and  incorr 
consolidate  present  operations;  Jo  $2. .144. 6,15  compa 
enlarge  and  expand  the  compan-  492.982 
les;  and  acquire  additional  en-  Capital  expenditu 

terprises.  i  totalled  $11. 890. .34.1. 

Great  We.st  Saddlery  report  says.  Outlays  for 


(Incorporated  under  the  lawe  of  Canada) 


6^%  First  Mortgage  Sinking  Fund  Bonds  Series  A 


After  the  open  meeting  the 
superintendents  spend  two  or 
three  days  in  private  discussions 
and  then  they  announce  changes 
they  intend  to  recommend  to  their 
legislatures  with  respect  to  in¬ 
surance  law  or  changes  they  in¬ 
tend  to  make  in  their  every  day 
administration  of  the  insurance 
business. 


To  mattire  May  1, 1975 


Trustee:  MONTREAL  TRl  ST  COMPANY 


In  the  opinion  of  counsel  the  Series  .A  Bonds  will  be  investments  in  which  the  Canadian 
and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part  HI  thereof 
may  invest  their  funds  without  resorting  to  the  provisions  of  sub>section  (4)  of  section  63  of 
the  said  .Act, 

Price;  100  and  accrued  interest 

It  is  expected  that  Bonds  in  interim  or  definitive  form  will  be  available  for  deliverv  on  or  about 
May  25,  1960. 

A  prospectus,  a  copy  of  which  has  been  filed  with  the  Serretnrv  of  State  of  Canada,  fall  he  furnished  promptly  on  request. 


i  These  forma!  meetings  are  only 
Ipart  of  the  picture.  Throughout 
the  year,  hard  working  sub-com- 
(mittees.  compo.sed  of  two  or 
three  of  the  superintendents, 
meet  to  work  out  matters  of  de¬ 
tail.  All  of  this  is  in  addition  to! 
the  regular  duties  which  involve! 
the  overseeing  of  companies,  the! 
licensing  and  policing  of  agents, 
brokers  and  adjusters,  the  han¬ 
dling  of  complaints  from  the  puh- 
llic  and  from  the  insurance  indus-l 
try.  In  all,  the  superintendents! 
give  excellent  value  for  every, 
dollar  that  is  paid  them  and  it  is 
because  they  can  be  fairly  de¬ 
scribed.  if  not  as  the  “forgotten 
men'’  then  as  the  “overlooked' 


'  Fortunately,  in  Canada,  this  is 
inot  the  case  Acting  on  the  prin- 
jciple  that  the  protection  of  the 
public  is  their  main  concern  the 
{various  provincial  superintendents 
of  insurance  have  displayed 
unanimity  to  a  remarkable  de¬ 
gree  and  what  might  be  called 
“provincialism"  or  “parochial 
ism”  has  been  noteworthy 
through  its  absence. 

Through  the  “Association  of! 
Superintendents  of  Insurance  of 
the  Provinces  of  Canada",  uni¬ 
form  amendments  to  insurance 
legislation  are  decided  upon  and 
recommended  to  the  respective 
provincial  legislatures  for  enact- 


W.  C.  Pitfield  &  Company,  Limited 


Balance  sheet  at  January  31, 
1960.  reflecting  financing  in  19,19. 
showf  working  capital  increa.sed 
by  $1,391,000  to  $2,363,374.  In  ad¬ 
dition,  investment  in  Geo.  H. 
Hees.  carried  at  $262,680.  has 
a  market  value  of  $4.10.000. 
Shareholder's  equity  of  $4.006..396 
or  $7.78  a  share  compares  with 
$1,940,435  or  $4.87  a  .vear  ago. 
Long  term  debt  at  $2. .346.041  is 
up  from  $.531,975.  while  number 
of  share  outstanding  increased  to 
514,356  from  398.710. 


Can.  Hydrocarbons 
1st  Quarter  Off 


MONTREAL 

Moncton  $aint  .John  Qiteher  St.  Hwrinthe  Ottatna  ComtiyiJI 
Saab  Ste.  Marie  Winnipeg  Calgary  Medicine  Hat  EdmorUcm  Vancouver 
.\eir  York  Kingston.  Jamaica  London.  England  Brussels  Creneta 


Toronto 

Victoria 


Canadian  Hydrocarbon.?  Lim¬ 
ited.  Calgary,  reports  that  sales 
for  the  fir.sf  quarter  of  1960 
totalled  $1,765,267  compared  with 
$1,891.3.34  a  year  ago.  The  vol¬ 
ume  of  propane  sold  was  h%\ 
ahead  of  last  year. 

Earnings  for  the  period  amount¬ 
ed  to  $149,669  or  21  cents  a  share 
compared  with  $156,878  or  22 
cents  a  share  last  year. 


Amer.  Nepheline 
Quarterly  Net  Off 


jZeller's  Ahead 
In  Ist  Quarl-er 

At  a  special  general  meeting  of 
shareholders  of  Zeller’s  Ltd.  dur¬ 
ing  the  past  weeks  called  for  the 
purpo.se  of  ratifying  a  by-law 
providing  for  an  increase  in  the 
number  of  directors  to  eleven 
James  G  Kendrick, 


American  Nepheline  Ltd  re 
ports  net  earnings  of  $30,734  for 
the  quarter  ended  March  31.  1960. 
as  compared  with  1959  first  quar¬ 
ter  earnings  of  $.36., 539. 

Sales  tonnage  for  the  period 
was  up  5.4  per  cent  from  last; 
year,  but  dollar  revenue  increas-i 
s^d  by  only  2.6  per  cent  because  j 
of  lower  prices,  interim  report 
dates. 

Costs  were  higher,  due  prima-: 
rily  to  greater  expenditures  on' 
research  and  indu.sfrial  minerals 
exploration.  The  high  discount: 
on  US.  funds  also  continued  to; 
be  a  oroblem. 

Capital  expenditures  for  the 
quarter  totalled  $17,112.  In  addi-j 
tion,  the  company  invested  $23.7.50! 
fo  acquire  all  of  the  issued  com-, 
mon  stock  of  the  new  li.S  sub-' 
sidiary.  American  Nepheline  j 
Corp  .  Columbus.  Ohio.  I 

Director.?  have  decided  to  defer  j 
consideration  of  dividends  until! 
later  in  the  year  when  a  morej 
complete  picture  of  the  operating! 
and  financial  position  will  be 
available  on  which  to  base  a  deci¬ 
sion 

been 


I  want  guarantee 
not  guesswork 


from  nine, 
president,  staled  that  for  the  first 
quarter  of  the  company's  cur¬ 
rent  fiscal  year,  both  sales  and 
profits  have  exceeded  those  for 
the  corresponding  period  a  year 
ago.  He  expressed  confidence 
that  results  for  the  balance  of  the 
year  should  prove  satisfactory. 

By-law  was  ratified  and  two 
new  directors  elected  in  the  per- 
isons  ol  E.  Leonard  Boiiltbee  of 
!  Vancouver,  president  of  Boultbee, 
Sweet  &  Co.  Ltd.  and  of  Crest 
E.states  Ltd.,  and  Ralph  B.  Bre- 
inan  of  Saint  John.  N.B..  presi-j 
dent  and  managing  director  ofj 
G.  E.  Barbour  Co,  Ltd.  Other] 
I  directors  were  re-elected  and  of- 
I  fleers  re-appointed.  i 


in  matters  as  important  as  my  family's  welfare  and 
the  provision  Fm  making  for  my  personal  retirement 


*'!  want  to  be  sure  of  money  in  the  future— and  that’s  why  my 
financial  program  is  built  around  life  insurance  with 
substantial  savings  features.  \^'hen  I  reach  retirement  age, 

I’ll  have  an  income  which  I  can  never  lose,  and  never  outlive. 
And  if  anything  should  happen  to  me  in  the  meantime,  my  wife 
and  children  are  going  to  be  well  provided  for. 

With  life  insurance,  I  don’t  have  to  guess— I  have  guarantees.” 


American  Nepheline  ha; 
paying  semi-annual  dividends  of  .  Hamilton.— Rumors  that  Dom- 
two  cents  each  in  the  spring  and''oion  Foundries  and  Steel  Ltd. 

I  had  offered  to  purchase  its 
{neighbor,  the  National  Steel  Car 
{Corp..  were  denied  here  by  F. 
A.  Sherman,  chairman  of  Do- 
fasco. 

“There  is  absolutely  no  truth 
in  the  report,”  Mr,  Sherman  said. 
“'There  have  been  no  nogotia- 
ations  or  discussions  of  any  kind 
between  our  companies." 

The  two  companies  operate  in 
separate  fields.  Dofa.sco  is  in 
basic  .steel  manufacturing  and 
National  Steel  Car  mainly  builds 
railway  cars.  , 


Fire  &  Marine  Insurance 
Company 

PROVIDENCE,  R.l. 

CHARTERED  .«5!l 

On#  Af  the  Pboeois  ef  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 
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City  Afesta 
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Today  ts  a  good  day  to  talk  to  a  London  Li  fe  representative 


London  Life 

Insurance  Company 

Head  Office:  London,  Canada 


Canadair  Order  For 
Dom.  Rubber  Co. 

Ottawa.  —  Announcement  has 
.been  made  here  by  Raymond 
{O'Hurley.  .Minister  of  Defence 
.Production,  that,  as  part  of  the 
I  contracting  pattern  for  the  CF- 
|l04  aircraft  programme.  Cana- 
jdair  Limited  had  aw'arded  a 
subcontract  to  the  Dominion 
Rubber  Company  Limited,  Mont¬ 
real,  for  fuel  tanks  valued  at  ap¬ 
proximately  $1,350,000. 

This  order,  it  is  pointed  out. 


ESSEX  &  SUFFOLK 


Inturanet  Co.,  Limited 
of  England 

ESTABLISHED  A.D.  IS«2 
CANADIAN  OFFICE.  MONTREAL 
D.  L.  DUNLOP.  Minafer 

GEO.  LYMAN  &  SON 

Limited 
City  AfeDis 
MONTREAL 

Phone:  UNivertlty  8-2771 
MeGILL  BLDG.*  485  MrGlIl  Street 


petitive  tenders,  and  the  work 
will  be  undertaken  in  the  Kitch¬ 
ener  plant  of  the  Company. 


«0-*A 


.  •  0/ff  into  account  the  changes  which  have 

^I^A  IlfllPC  occurred  in  the  character  of  the  Cana- 

I  IliailVlal  IllllCd  dian  economy.  This  is  evident  in  its 
•  BSTABLUHBD  uu  approach  to  unemployment  which  was 

rnMitM  •Ttrr  rruaj  at  41*  St.  Ntehaiai  sircat.  Moaireti  dismissed  as  &  scasonal  problem  when  it 
I  is  obviously  far  more  than  that.  It  is 

I  ^  “  “***"*  “"**  evident,  too,  in  its  attitude  that  nothing 

**'  -  can  be  done  about  the  dollar  premium 

A,  B.  w  TocNo  Editor  ^od  that  notWog  can  be  done  about  the 

E.  C.  ERTL  . Editor  othec  oressures  _ bearing  upon  the 


A.  B.  W.  TOCNO  .  Editor 

E.  C.  ERTL  .  Moaaftnc  Editor 

ClreiltSOB  .  H.  Kloctid 

ADVEBTISING  DEPARTMENTS! 

Gaokti  .  O.  W.  Ooadmaa 


into  account  the  changes  which  have  ^  ^  II  .cabinet  minister  Is  right  and 

dian  economy.  T^is  is  evident  in  its  ^  ,  pi"©SSIOn  S  wrong.  ^  Editorial  Forum  I 

approach  to  unemployment  ^  C-.-  L.:——  A  ..A  D  *•  if  that  were  not  enough,  I— - - - 

^sm^sed  as  a  seasonal  problem  whm  It  I  Ol  ^OlMDinOS  KGVISlOn  Churchill  further  smeared  EATING  UP  THE  MILES 

S.idS"too,  L^rSt^fthrt  nouitog  -  and'S^JeH;'?  SsiA.i™,''' 

^nrt  Ilf!it^nolhtaI”!-an*he  doraf  a^miT^the  *  ***"*'*  »y  '■  CLAOK  F«-  "I  Mice  ’  smirked  Chnreh-  airline,  operallng  a  jet  eerelcS 

and  that  nothing  can  be  done  about  tne  Davidson  a  Company,  Toranto  ill,  while  the  Tory  back  bench  ‘^e  ocean,  recently  set  the 

many  other  pressures  bearing  upon  the  ,  ,  .  r.  mpmhrer  mnmn.  Lff  watches  to  work  estimating 

economy.  The  point  is  that  something  With  unemployment  in  Canada  ment  of  prosecuting  alleged  in-  when  the  Act  was  last  amended,  memoer-rnorons  guffawed  va-  ,yi,at  proportion  of  the  journey 
has  to  be  done  and  could  be  done  if  the  this  spring  at  near  record  levels  fractions  of  the  Act  in  all  pro-  however,  we  have  not  heard  of  ‘^“"tly  “that  Mr.  Goldberg  has  its  passengers  spent  eating  and 
government  would  open  its  collective  since,  the  end  of  World  war  II  vinces  of  Canada.  But  the  cost  anyone  being  sentenced  to  im-  years  experience.  By  drinking.  Its  conclusion:  meal- 

on/t  wUK  errAttriner  ftfttrc  AtrAt*  fn  Ih^  CTAtrAi^nmAnf  {«tfA  vwlaAMvwAnf  am  inf^FCnCC  I  h3V6  hsd  00116  ...  1016  C0\  OrOQ  OnO-thirCI  Of  th® 


A  Study  of  the  Act  Written  by  J.  F.  CLARK  For 
Davidson  A  Company,  Toronto 


Editorial  Forum  | 

EATING  UP  THE  MILES 

Everything  these  days  is  timed 
and  measured.  A  trans-Atlantic 


BTJBSCBIPTION  PRICE:  la  Canada  IS.  a  yeari  alMwhtra  —  _ _  _ _ 

**'  **.”**  . .  u  .....  .  rnnriliatinn  Anri  high  interest  rates,  tight  the  burden  placed  on  business  Furthermore,  the  Act  provides  because  he  was  a  as  follows:  gfass  of  champagne, 

**^veMa  s-jise.  *"*  ”*"*  ^  ^  credit  and  the  poorest  stock  by  the  time-consuming  effort  re-  that  a  corporation  may  be  tried  correspondent.  I  never  150  miles;  hors  d’oeuvre,  5 

TORONTO  orncEi  701  Bayti  Bank  Bidf.,  t  Kia(  Bireet  Pajl  DISDUtBS  market  Conditions  in  many  quired  to  supply  detailed  inform-  only  by  a  judge  without  jury,  privilege.”  m 

m  ..«■  Hearings  before  the^ conciUation  board  >""»•  »«  “•  *»  ‘“k  "l»"  "“W  >"•"  .w.r.ntly  on  th.  theory  that  .  ”»‘^n 

vork  6,  N.Y.  ggj  yp  arbitrate  on  the  dispute  be-  causes  of  the  uncertaui  to  the  searching  inquiries  of  the  jury  would  not  understand  the  tries  to  smear  war  joo  miles;  liqueur,  170  miles; 

tONDON,  ENG.,  OFFICE:  M  Biabopcata.  E.c.  *:  DiTita  a  (^ggp  jjje  railwavs  and  the  non-operating  business  and  financial  “climate”  director  who,  as  often  as  not,  complex  and  often  voluminous  correspondents;  Churchill  is  a  af^r-dinner  cigaret,  100  miles. 
Co.,  Rtpreaeautue.  unions  Cot  underwav  this  week-  and  it  the  country  is  experiencing  at  is  merely  on  an  economic  fish- evidence  submitted  at  the  trial.  ’  -  mi®' u* 

EDITORIAL:  71  Bldf 01017  CreueBt,  OrplBKtOB,  Boot.  UIllUIlS  gUl  UIIUCI  Wdy  UUS  WCCR.,  _ ..  u  .•  “I  was  nnf  a  wap  rnrrac  speeds  increase,  there  w  ill  be 

- -  IS  beuig  taken  more  or  less  for  granted  a  time  when  world  economic  mg  expedition.  Why  should  a  corporation,  a  ^  was  not  a  war  corres- 

Devoted  to  the  interests  of  the  that,  irrespective  of  the  findings  of  the  conditions  appear  to  be  more  The  gravest  danger  to  busi-  legal  person,  be  treated  any  dif-  continued  the  minis-  urely  dining.  A  few  years  from 

«*\  investing  public  in  the  belief  that  board,  government  intervention  will  be  favouMble  than  at  any  time  in  ness  under  th#  Act  as  it  now  ferently  than  a  private  indivi-  cf  them  saw  con-  ndw-.  the  breakdown  may  be 

TR^A  conmence  of  capital  is  essen-  necessary.  The  union  head,  Grant  Hall,  history.  reads  is  the  uncertainty  caused  dual  accused  of  the  same  crime’  siderable  danger  in  the  course  fs  obsolete  as  the  sleeper  berths 

mi£rUyofi£try  SThe  it  .clear  at  the  outset  that  the  We  have  not  had  to  look  far.  by  the  vagueness  of  the  word-  The  fact  that  corporations  are  '’f  ‘heir  activities  My  experi-  mpJt ''orth^well Sdshed^?^^ 

T  velopment  of  our  resources.  unions  will  accept  no  settlement  other  Undoubtedly,  one  of  the  majoring  and  by  successive  Court  in- excepted  under  the  Act  appears  unfortunately,  was  distance  planes.— The  Globe  and 

•  than  the  25  cents  an  hour  average  in-  factors  contributing  to  hesitation  terpretations  in  cases  where  in-  to  be  one  of  the  principal  rea-  hoiited  to  twenty  battles.  ’  Mail. 

MONTREAL,  FRIDAY,  MAY  13,  1960  crease  in  the  weekly  wage  which,  it  is  g^d  inaction  on  the  part  of  busi-  dictments  have  been  returned,  sons  why  the  Courts  appear  to  You  see  Churchill  then  go-  ^ 

■  claimed,  would  bring  the  wage  r^e  in  line  jjgjg  executives  in  formulating  These  have  had  the  effect  of  have  rendered  judgments  based  mg  on  to  besmirch  war  cor- 

^^Ordorlv  IVldrkGtinQ"  And  durable  goods  aggressive  marketing  programs,  paralysing  management  decision  strictly  on  legalistic  interprets-  respondents,  while  the  MP  ^  seems  to  me  that  we  haie 

®  in^stries.  ,  .  ,•  _ both  domestic  and  foreign,  and  and  constructive  action  for  fear  tion  of  the  Act  without  regard  morons  pounded  applause.  It  ”  “P  ““f  "« 

UnCmDloyiTIGnt  .V,®”  expansion  plans  are  fears  of  of  running  afoul  of  the  Act  and  to  changing  public  conscience  in  was  a  stupid  performance  by  irrevocably  tied  to  the 

'  Relerring  to  the  underUking  by  the  “ability  of  theij  meeting  the  union  de-  ">•  Combln.,  pr.clpit.Ung  another  time-con.  r.g„d  to  bnamca,  morality.  a  cabinet  minWer  «ho  should 

Japanese  government  to  voluntarily  re-  ^ands  which,  they  estimate,  would  cost  In^stlgatiom  Act.  suming  and  costly  inquiry  by  ^s  regards  mergers,  the  trend  I’®  P  ^  ,  schemes  if 

strict  its  exports  to  Canada,  Finance  them  about  $65  million  annually.  Th>s  Act  provides  for  Inqujry  Ihe  Director,  if  not  having  o  thinking  by  the  Restrictive  thev  have  anv  S  k  thr, 

Minister  Fleming  indicated  that,  under  Looking  back  over  disputes  between  '"‘o  *  range  of  restrictive  defend  themselves  in  a  costly  Trade  Practices  Commission,  wise’  Anv  wav  vnn  inoW  si  i 

the  proposed  restrictions,  the  volume  of  the  railways  and  the  various  unions  which  trade  practices  expressly  for- law  suit.  ^ju^h  administers  the  Act,  ap-  As  Alexis  Caron.  Liberal  ha  v  i  b 

cotton  garments  imported  from  Japan  represent  the  railroad  workers  during  the  bidden  but  also  provides  for  in-  ❖  _  ❖  <•  pears  to  be  that  “Bigness”  it-  ^sked  pertinent-  ■  8'»"«  a*  fast 

will  show  “an  orderly  increase”  this  year,  nact  twn  HopaHoc  it  i«  puident  that  mnrh  miirv  into  other  nractices  which.  No  one  seriously  questions  the  ^  —  ..  .  ly  of  Churchill  in  the  House:  mdecision  will  take  us 


and  with  growing  fears  over  the  to  the  government  pales  into  prisonment  for  an  infraction  of  I  have  had  none  .  .  . 

economic  ouUook,  as  indicated  insignificance  when  compared  to  the  Act.  Goldberg’s  opinion  is  to  be  detailed  bre..  lown  is  given 

by  high  interest  rates,  tight  the  burden  placed  on  business  Furthermore,  the  Act  provides  upon  because  he  was  a  as  follows:  glass  of  champagne, 

credit  and  the  poorest  stock  by  the  time-consuming  effort  re-  that  a  corporation  may  be  tried  correspondent.  I  never  150  miles;  hors  d’oeuvre,  5 
market  conditions  in  many  quired  to  supply  detailed  inform-  only  by  a  judge  without  jury,  ‘f®**  privilege.”  so' 


velopment  of  our  resources. 
MONTREAL,  FRIDAY,  MAY  13.  1960 

''OrdGrIy  MarkGting"  And 
UnGmploymGnt 


But  then  he  was 


prove ^ 

It  seems  to  me  that  we  hai  e 
*0  make  up  our  minds  that  we 
are  irrevocably  tied  to  the 
States  and  live  that  way.  We 
can  of  course  stick  closer  to 
British  defence  schemes,  if 
they  have  any,  but  is  that 
wise?  Any  way  you  look  at  it. 


will  show  “an  orderly  increase”  this  year,  past  two  decades  it  is  evident  that  much  quiry  into  other  practices  which 

'T'Ktc  rlrtrto  n/Nf  BYiolrA  rtr\r\A  fiAtirc  fVia  f; _ _ i  _ _ _ a. _ .....a.^...:!.- 


This  does  not  make  good  news  for  the  time  and  money  has  been  s 


self  is  prima  facie  evidence  of  Churchill  in  the  House: 


.  .  -  .  - - - - —  -  pent  in  sot-  while  not  necessarily  forbidden,  ot  legislation  to  ensure  ^  monopoly.  We  cannot  afford 

cotton  textile  industry  nor  for  the  gar-  ting  up  conciliation  boards  which  seldom  raise  some  question  of  public  business  morality  or  the  objec-  much-maUgned 

ment  manufacturers.  The  Finance  Mims-  have  been  able  to  get  the  warring  ele-  interest.  The  business  pracUces  ‘ives  of  the  Combines  Act  as  it  j^om  the  United  States  ^ 

ter's  definition  of  orderly  marketing  ments  together.  Almost  inevitably,  labour  which  are  illegal  under  the  Act  stands  but  surely  sufficient  ex-  /  .  quoted”’ 

normit  Tananoco  imnnrtc  nf  isnpri.  ♦u  ...  _  LasbIamaa  .%At.7  sFOw ing  rapiaiy  ana 


ly  of  Churchill  in  the  House:  '"dposion  "ill  take  us 

“Could  the  minister  tell  the  George  Drew  and  oiir 

House  how  many  times  since  Arrow  Army.  This 


theory  from  the  United  States. 


1957  he  has  claimed  to  be  mis- 


puts  us  and  Iceland  in  dandy 
shape  to  defend  the  North 


NORAD  headquarters  at  anyone  however  got  a 


would  permit  Japanese  imports  of  sped-  disputes  involving  the  railroad  employees  are  generally  concerned  with  ar-  perience  has  now  been  gained  rAaeh*>H  a  dafnr#.  Khrushchev  were  to  drop  American  continent, 

fic  products  into  Canada  to  mcrease  be-  have  ended  up  in  government  interven- rangements  or  agreements  or  in  the  operation  of  the  Act  to  ®  in  at  norad  headquarters  at  ho"®'®''  Sol  a 

tween  five  per  cent  to  ten  per  cent  tion.  mSe™  which  Merfere  with  enable  it  to  be  amended  so  as  ^  where  there  shou  d  p,a„,  Bruce  Bairns- 

annually.  Spokesmen  for  the  textile  in-  xhe  railroads,  it  must  be  remembered,  ..-p-Htion  ‘o  clarify  vague  sections  which  businesses  to  ^  father  once  cartooned  it;  “if 

dustry  suggest  that  a  ten  per  cent  de-  are  in  a  much  different  position  than  are  °  ^  '  have  been  ruled  on  and  inter-  ®  national  scale  with-  j.  .  you  know  a  Better  ’Ole,  go  to 

crease  rather  than  a  10  per  cent  increase  other  industries  and  businesses  when  the  Th®  Act  »  worded  so  vaguely  out  fear  of  being  accused  of  jf  •. 

in  1959  textile  imports  would  be  more  in  question  of  a  labour  dispute  arises  in  that  and  is  so  indefinite  in  regard  ^  weakness ‘of  the  Act.  ?"  J’®''"’'®  Now  before  vou  are  alreadv  The  untimely  death  of  Wil- 


in  lyoa  lexiiie  iiiipuns  vvuuiu  ue  iiiuic  in  question  Of  a  laDOUr  dispute  arises  m  mat  . .  “■  ‘ ^  major  weakness  of  the  Act  ‘®*'*"*  monopoly  powers  The  untimely  death  of  Wil- 


marketing. 

The  increase  : 
was  about  40  per 


they  can  be  recompensed  for  the  increase  action  is  legal  or  illegal  that 


in  1959  import  volume  in 'the”  wage  bTlir  They  must  go  to  the  only  the  Courts  can  decMe  mefar^do^^^^  Unless  it  can  be  proved  that  JliT°VeThatrarrtv"ed 

cent  and  the  Canadian  Board  of  Railway  Commissioners  for  any  they  are  often  guided  by  pre-  .  .  such  expansion!  has  been  at  the 


larger  than  their  competitors. 


day  Baron  Munschassen,  hear  Niagara  Falls,  removes  a 
me  out.  There  have  arriveH  great  figure  from  the  Ottawa 


for  changes  in  public  opinion 


mills  sold  their  domestic  market  only  228  the  government  in  Ottawa.  “  regarding”  businesrimorality  or ‘‘i®  ®®on®™®  welfare  of  Canada  strength  defence, 

million  yards,  42  per  cent  of  the  total  Under  the  circumstances,  there  would  jact  pf  moralitv  as  the  case  dependent  on  increasing  her  country,  particularly  in  Members  of  Parliament 

_ _ :  _ 1  -  — ....  lo  ’ _ laCK  or  mcrauiy  cs  uic  taac  ,  _  _  „  ,  -vnnr!  marWpte  .... 


used,  and  a  decrease  of  12  million  yards  seem  to  be  an  answer  to  the  problem  aside —gy  jjg  foreign  trade  and  anything  that  ®xpor‘  markets.  startling  things: 

from  1958.  Meanwhile,  volume  of  exports  the  setting  up  of  a  conciliation  Inouiries  can  be  and  handicaps  our  ability  to  penet-  Another  glaring  weakness  of  The  Bomarc  is  OK  and 

sold  here  increased  to  312  million  from  board  which,  almost  from  the  beginning,  ...  nractice  initiat-  ‘■»‘®  hold  foreign  markets  the  Combines  Act  is  the  provi-  jdeal  for  defence. 

292  million  yards.  ,  n  •  fated  to  be  unsuccessful  in  reaching^  .  .  TAwinnsihiiitv  of  our  goods  and  services  should  sion  that  Reports  of  the  Com-  ,  ,,  Ri.iffv  k  pvpr  om  fn 

In  its  latest  issue  The  Letter  Review  common  ground  for  the  contending  in-^  “\ibe  rem^ied  where  possible  mission  to  the  Minister  of 

suggests  that  the  federal  government  t-rocte  ‘he  Director  of  Investigation  and  °«remMiea  wnere  possioie  _  Colorado,  the  commanding 


suggests  that  the  federal  government  terests. 


“evidently  believes  that  Canada  can 
prosper  without  a  manufacturing  indus¬ 
try.  Or  at  least  that  a  manufacturing  in¬ 
dustry  will  somehow  survive  and  provide 
employment  and  tax  revenue  no  matter 


the  Director  of  InvesUgation  and  remeaiea  wnere  possipie.  v»  cv  utv  Colorado,  t  h  e  commanding 

Research  where  the  Director  We  believe  that  the  Combines  Justice  for  alleged  infraction 


gara  and  Well-and.  it  can  be 
Members  of  Parliament  were  before  he  start- 

id  two  startling  things: 

1.  The  Bomarc  is  OK  and 

eal  for  defence.  ”  McMillan  of  Welland,  offer- 

,  ed  their  seats  to  Hon.  Walter 

2.  If  Bulgy  K.  ever  got  to  „a„is.  former  Liberal  Fin- 


BGlatGd  But  NonGthGiGSS 
WgIcoitig 


soldiers  rnnld  show  K  some 


receives  evidence  of  alleged  con-  Act  should  be  reviewed  from  the  the  Act  must  be  published  with-  ^ 

travention  of  the  Act.  To  give  ^‘andpoint  of  its  restrictive  m  thirty  days  the  only  excep- 

some  indication  of  the  activity  ®«®c‘  <>"  exporting  indus-  tion  apparently  being  when  ^ 

of  the  Combines  Branch  of  the  ‘>'ies  -  such  giants  as  the  pro-  publication  might  prejudice  na- 


ance  Minister 

Harris  did  not  make  up  his 
mind  at  the  time,  and  both  the 
coal  merchant  from  the  Falls 
as  well  as  the  Doc  from 


employment  and  tax  revenue  no  matter  y,g  Combines  Branch  of  the  nit,,.., 

how  difficult  conditions  are  made  for  it  Changes  made  in  the  proposed  amend- justice  Department,  it  is  to  be “t  the  base  metals,  tional  security  or  relations  with  Those  two Ttliw/rt 


by  government.”  ments  to  the  Combines  Investigation  Act,  noted  that  an  average  of  102  nickel,  copper,  lead  and  zinc;  other  nations.  This  provision  Khrushchev  it  would  be  “Pike’s 

There  appear  to  be  some  grounds  for  which  are  embodied  in  a  new  bill  that  has  complaints  per  year  were  re-  uranium;  iron  ore;  newsprint,  can  be  very  unfair  to  persons 

h  a  suggestion.  Handicapped  by  its  been  introduced  in  the  House  of  Commons  investigation  In  the ‘‘“"her  and  other  forestry  pro- or  corporations  who  may  never  free*  world  at  the 


These  two  stalwart  Grits  must 
be  likened  to  a  Liberal  island 

such  a  suggestion.  Handicap^ped  by  its  been  introduced  in  the  House  of  Commons  fnvestigition 'in  the ‘“mher  and  other  forestry  fo- or  corporations  who  may  never  iess  ‘  of '7he‘'free’ JorId“  at‘rhe  !" 

high  costs  in  relationship  to  those  of  will,  if  as  and  when  the  new  legislation  ...  ,  ju  .ct  ^as  ducts;  a  wide  and  growing  vari-  be  indicted  and,  if  they  are.  per-  ,  ,  -  p..  .  „  .  ‘0  So  to  Toronto  or  Windsor 

other  industrial  countries  except  the  is  implemented,  eliminate  a  distinctly  ob-  ety  of  manufactured  products  mils  the  public  to  pre-judge  the  _  ..  ,  .  '  ,  p..  ,  to  find  the  nearest  Liberal  MP. 

United  States,  with  taxes  and  wage  rates  jectionaWe  and  nndetnoeratic  feature  of  „  aatomobiles.  el«trlcal  case  which,  In  «din,ry  criminal  p.l'ralso  is  th.  mc«a.l 

the  principal  factors,  numerous  indus-  the  federal  antl-combme  laws.  The  /  “  *"  .mrd  127  com  machinery  and  equipment,  etc.,  cases,  is  contrary  to  established  LriiLoT*  winter-long  eye  troubles,  is 

tries  have  been  struggling  along  in  the  changes  have  been,  reports  from  Ottawa  ®  J’®®''  ^  ^he  justice.  Such  Reports,  which  are  Bomarf  is  Tsuitab le  w  ^ * 

face  of  a  mounting  volume  of  imports,  indicate,  received  with  elation  by  lawyers  ‘"®"-  nopn  vninminnus  and  contains  comarc  is  a  suitable  back  m  form  by 

Several  textile  plants  have  been  shut  who  have  been  engaged  in  defending  com-  f-.v-mment  repulation  detailed  information  of  a  highly  Since  Gen.  Pearkes  this  time  next  year.  Until  then, 

down  during  the  past  two  or  three  years;  panies  and  associations  accused  under  the  ‘J*®  branch  disposed  of  ten  cases  ^  •  .  .  c-nfidential  nature  not  other-  ®  '°"®  ‘’®‘'  he  whispers,  he’ll  take  it  easy, 

and,  only  recently  a  major  rubber  manu’  anti-combine  laws.  through  preliminary  reports  and  U®SP“«  ‘he  fact  tha  certain  corfidentia  nature  7®  tie.  he  is  now  likely  to  have  as  long  as  he  lives,  the  kind- 

facturing  plant  ceased  operations.  Under  the  existing  legislation  those  stiU  had  3l  cases  under  formal  practices  forbidden  by  ^® simniiprs^  cihonid  ®°"’®  ®”*®®  '''®  ‘y  68-year-old  sawbones  is  as 

At  the  moment  we  have,  in  Canada,  charged  with  violation  of  the  Combines  investigation  at  the  year  end,  b'nes  Act  were  incorporate  in  customers  a  d  PP  •  J*  a  classic  defence  debate.  jgfe  in  W’elland  as  an  Orange 
the  paradox  of  higher  than  normal  un-  Investigation  Act  have  been  saddled  with  probably  the  largest  number  on  the  Criminal  Code  of  Canada  as  only  be  puoiisnea  a  Qj,g  wonders,  however,  if  ho  in  tho  nranvo 


As  long  as  he  lives,  the  kind¬ 
ly  68-year-old  sawbones  is  as 

the  paradox  of  higher  than  normal  un-  Investigation  Act  have  been  saddled  with  probably  the  largest  number  on  the  Criminal  Code  of  Canada  as  only  be  puoiisnea  a  Qj,g  wonders,  however,  if  ^gn  would  be  in  the  Orange 

employment  in  the  face  of  apparently  the  burden  of  proving  that  the  policies  record  and  not  including  three  ^^^ty  1889.  neither  Parlia-  ment.  Bomarc  is  all  they  say  it  is.  jjall  It  is  not  thought  likely 

favourable  business  conditions.  The  fed-  involved  in  the  charges  have  not  been  cases  of  general  inquiries  not  ment  nor  the  Courts  appear  to  in  conclusion,  we  do  not  sub-  is  going  to  happen  if  the  however  that  Dr  McMillan 
eral  government  would  seem  to  have  prejudicial  to  the  public  interest.  The  necessarily  involved  in  actual  he  in  accord  on  whether  infrac-  scribe  to  the  view  that  “free  yanks  pull  the  rug  as  they  run  next  election  at  all. 
some  responsibility  in  a  situation  such  proposed  amendments  will  place  the  infractions  of  the  Act  but  which  dons  of  the  Combines  Act  should  enterprise”  should  have  license  seem  to  have  done.  ❖  ❖  ❖ 

as  this;  but  there  are  no  indications  that  onus  upon  the  Crown,  to  prove  that  the  have  been  undertaken  on  and  off  he  treated  as  criminal  offences  to  function  without  restriction  or  it  seems  to  me  that,  if  But  let  us  contemplate  Mr. 

it  is  prepared  to  do  much  about  it.  company  or  companies  are  acting  to  the  f^r  years.  misdemeanours  punishable  regulation  but  we  do  believe  Pearkes  is  right,  he  will  be  Harris  and  this  Liberal  spot 

-  detriment  of  the  public.  Thus  the  new  ,j,jje  staff  of  the  Director  of  lightly  with  a  fine.  that  the  Combines  Investigation  proved  wrong  by’ events.  Per-  down  beside  the  Cataract. 

FIgXiBIg  PoliCIGS  lufro  involved  in  InvestigaUon  and  Research  has  If  public  opinion  would  support  Act  requires  material  amend-  sonally,  in  defence.  I  simply  Hams  has  already  said 

„  j  to  45,  including  16  in- the  view  that  flagrant  and  deli-  ment  to  bring  it  into  line  with  do  not  know,  any  more  than  “No”,  perhaps  wistfuUy,  to  a 

KGy  NGGCI  a  “  Jo  Saxon  leSl  orocSiure  vestigatioit  officers  who  are  berate  violations  of  the  Act,  present-day  economic  require-  i  understand  the  workings  of  seat  in  Welland  and  Niagara. 

The  key  point  made  by  the  Montreal  Jn  recent  years  there  have  been  oolong  the  best  trained  and  ex-  when  the  public  has  suffered  ments  of  Canada  and  where  the  g  linotype  There  is  indeed,  precedent  for 

industrialist,  H.  Roy  Crabtree,  in  his  ad-  numerous  occasions  in  which  companies  perl®nc®<l  “business  detectives”  severe  economic  loss,  is  a  serf-  Act  would  be  constructive  for ❖  ❖  ❖  such  a  Grit  invasion  by  a 

dress  to  Mount  Allison  University  alumni,  and  organizations  dharged  with  violations  l"  “'®  ®°“"‘’'y*  The  cost  of  main- ous  crime,  then  the  penalties  honest  business  and  not,  as  it  But  what  now?  Long  long  political  Big  Shot  in  the  area, 

is  the  need  for  flexibility  in  national  poli-  of  the  Anti-Combines  legislation  have  taining  this  huge  “Scotland  provided  in  the  Act  and  ordered  stands,  giving  the  Commission  ago  when  George  Drew  was  It  will  be  recalled  that,  when 

cies.  It  can  not  be  repeated  too  often,  been  found  guilty  through  inability  to  Yard”  of  economic  sleuths  is  by  the  Courts  are  much  too  the  power  of  an  ever-present  only  a  wTiter  and  n^t  a  poli-  Welland  became  vacant  in 


FIgxIBIg  PoliciGS 
KGy  NggcI 


with  Anglo-Saxon  legal  procedure. 


organizations  dharged 


economic  sleuths  is  by  the  Courts  are  much  too  the  power  of  an  ever-present  only  a  wTiter  and  n^t  a  poli-  Welland  became  vacant  in 


The  world  is  changing  swiftly;  policy  prove  to  the  satisfaction  of  the  court  that  very  substantial,  not  to  mention  lenient.  It  is  true  that  the  limit  policeman  ready  to  pounce  on  tician,  before  he  became  1941  due  to  the  sudden  death 


must  change  just  as  swiftly  if  Canada  is  they  have  not  been 


to  maintain  a  place  for  itself 


to  the  public  interest. 


olicies  that  the  legal  costs  to  the  govern-|on  fines  was  eliminated  in  1952lany  suspected  wrongdoer. 


Unfortunately,  governments  are.  They  have,  as  a  result,  been  subject  to 
basically,  the  most  conservative  agencies  fines;  and,  even  more  important,  have 
in  our  economy.  They  resent  change  and  been  forced  to  carry  the  stigma  of  actions 
resist  it  with  all  their  powers.  No  com-  to  the  detriment  of  the  public.  Under  the 
mercial  enterprise  dare  afford  to  remain  terms  of  the  proposed  new  legislation  it 
static.  Governments,  despite  their  in-  will  be  incumbent  upon  the  anti-combines 


TEMPUS — The  Ottawa  Scene 


Premier  of  Ontario,  he  wrote  of  A.  B  Damude,  Prime  Min- 
a  powerful  piece  called  “Can-  ister  Mackenzie  King  rushed 


(Continued  from  Page  1) 


ada’s  Bow  and  Arrow  Army”. 
Well,  w'e  seem  to  be  back 
thpre  again. 


in  Humphrey  Mitchell,  put  an 
“Hon.”  prefix  to  his  name, 
and  made  him  Minister  of 


It  is  all  right  to  fulminate  Labor.  If  Harris  is  willing,  he 


7tatir  GoVern^  thdr  in-  S  be  hicu^  7  who  gets  caught  with  his  testi-  I  have  seen  a  lot  of  poli- 

creasing  resemblance  to  commercial  investigators  to  present  proof  of  intent  in  he^”%oV^'in  *^eir  ^Tou^? 

enterprises,  prefer  a  static  to  a  flexible ,  their  charges  —  which,  on  the  basis  of  n?  ®  Si 

position.  past  experience,  they  will  have  extreme  (They  also  boast  that  most  Gordon  Churchill,  Minister  of  Then,  l  have  seen  them  weasel- 

That  preference  might  be  tolerated  difficulty  in  doing.  of  the  Liberal  provincial  can-  Trade  and  Commerce,  who  word  their  way  out  of  their 

were  governments  less  involved  in  the  To  some  degree  the  amendments  to  didates  are  “young”.  To  this  says  he  was  misquoted  in  dilemma  by  being  “misquot- 

commercial  and  industrial  activity  of  the  the  Combines  Act  are  akin  to  locking  the  writer,  that’s  no  advantage;  Moscow.  To  him  was  attri-  ed.”  This  is  the  traditional 

nation.  Unfortunately,  they  now  exercise  stable  door  after  the  horse  has  gone;  for  most  of  the  young  Tory  buted  the  ill-advised  crack  that  haven  of  every  scaredy-cat 

an  authority  over  the  economy  tyhich,  if  this  in  view  of  the  many  companies  which  members  at  Ottawa  are  no-  Canada  was  willing  to  sell  politician, 

abused,  can  run  the  economy  into  the  have,  over  the  past  few  years,  suffered  accounts.)  uranium  to  the  Soviets.  ^  ^  *•* 

^ound.  In  these  cirpmstances,  all  from  the  injustices  embodied  in  the  pre-  Anyway,  the  Liberals  are  This  week,  Churchill  clutter- 


who  gets  caught  with  his  testi-  I  have  seen  a  lot  of  poll-  against  Pearkes.  But  that’s  could  conceivably  be  back  m 
mony  in  the  wringer.  ticians.  I  have  seen  them  put  kicking  a  guy.  or  a  general,  the  Commons  before  Christ- 

Such  is  the  bad  luck  of  Hon.  their  foot  in  their  mouth,  "’hen  he’s  down.  That  does  not  mas. 

Gordon  Churchill,  Minister  of  Then,  1  have  seen  them  weasel-  solve  things.  Nor  is  it  any  But  there  are  those  here 
Trade  and  Commerce  who  word  their  way  out  of  their  comfort  to  know  that  Hon.  who  believe  that  Harris  would 
says  he  was  misquoted  in  dilemma  by  being  “misquot-  Pierre  Sevigny.  Assistant  De-  prefer  to  try  closer  home;  that 

Moscow.  To  him  was  attri-  ed.”  This  is  the  traditional  fence  Minister,  has  cut  ex-  would  mean  his  own  Grey- 


buted  the  ill-advised  crack  that  haven  of  every  scaredy-cat 
Canada  was  willing  to  sell  politician. 


uranium  to  the  Soviets. 


4  •  i  u  p  XU  L  •  -  —  — -  - - -  r--  Anyway,  the  Liberals  are  This  week,  Churchill  clutter- 

legislation.  The  changes  proposed—  now  putting  out  “The  Sas-  ed  up  Hansard,  and  the  Com-  Toronto  Telegram. 

the  dutv  to  £is7^  presumed  they  will  be  uatchewan  Liberals”,  Mean-  mons’  time,  with  disclaimers  *  formerly  sage  and  sagacious 

tne  duty,  to  insist  tne  government  be  implemented  —  will  be  nonetheless  wel-  TnriPc  in  Saskatch-  ahont  hpin?  micnimtpa  hv  ahp  sheet,  swallows  Churchill’s 

co£e  to  the  business  and  industrial  com-  1  de,i.i  »ho,e.  and  a 


❖  ❖ 

W'hat  makes  this  thing  sillier 


nation’s  requirements. 

The  federal  government — the  present 

government  no  less  than  its  predecessors  . . . . .  . . . 

— has  failed  to  keep  abreast  the  times  LUrT  LOmillGnTS  off  the  ground;  this  I  do  not  has  seen  otherwise  experienced  correspondent,  and  an 

in  two  mian  areas — trade  and  taxation.  The  case  of  Miss  Irene  Rebrin,  the  per-  believe.  politicians  get  out  of  some  ®f  "’®'’®7®"  r*"' h  ^ 

Its  trade  policies  are  still  oriented  to  the  son  whom  Ottawa  sought  to  deport  as  a  But  here  is  the  crack  of  the  foolish  statement,  or  some-  ‘“''y  '^•‘h  ‘h®  Ganadiai 

farm  economy  which  hasn’t  existed  in  stateless  person  and  security  risk,  is  be-  Liberals  in  Saskatchewan;  thing  they  said  and  wished  ‘®  ‘simmer  down,  sj 

Canada  for  the  last  twenty  years.  Its  coming  more  and  more  curious.  First  a  Canadian  Socialism  was  born  they  hadn’t,  by  claiming  they  Robertson! 

taxation  polices  are  still  based  upon  ex-  large  battery  of  well  paid  lawyers  were  jn  Saskatchewan;  Canadian  were  misquoted.  NUTS!  The  Tely  is  still  the 

pediency.  Despite  repeated  demands  on  moved  to  Vancouver  to  defend  “her  civil  socialism  must  be  buried  in  Reporters  of  the  interna-  defender  of  every  Tory 

it  to  review  trade  and  tax  legislation,  the  liberties”,  and  now  Canada,  without  any  Saskatchewan  ”  —  With  the  (lonal  stature  of  Abe  Goldberg  minister  with  a  bad  r 

government  continues  to  compound  the  shame  at  all,  has  referred  the  case  to  the  Liberals  as  embalmers.  do  not  misquote  poliUcians  The  Telegram  -  pi 

errOTS  of  its  basic  resistance  to  change.  United  Nations.  ^  j  ^  interest-  like  Churchill  deliberately.  Ob-  otherwise  -  should  be 

The  government  s  static  approach  to  Since  when  is  it  within  the  province  .  jj  ^  j  c.  viousiy  Canada  is  not  very  im-  a  paper  to  tail  for  anj 

trade  is  evident  not  only  in  its  policies  of  the  United  Nations  to  deal  with  cases  nortant  in  the  eves  of  the  ful  Privy  Councillor  w 


munity. 


katchewan  Liberals”,  Mean-  mons’  time,  with  disclaimers  *  formerly  sage  and  sagacious 
while  the  Tories  in  Saskatch-  about  being  misquoted  by  Abe  sf^®®!-  swallows  Churchill  s 
ewan  are  reported  to  be  poli-  Goldberg  in  Moscow.  Your  whole,  and  writes  a 

tically  dead.  The  Grits  also  columnist  has  been  doing  editorial  in  which  it 

claim  the  Socreds  have  not  got  journalism  for  37  years.  He  ’“’Ses  its  distinguished  Otfawa 

off  the  ground;  this  I  do  not  has  seen  otherwise  experienced  correspondent,  and  an  alumnus 

believe.  politicians  get  out  of  some  ®f  more  than  a  third  of  a  cen- 

But  here  is  the  crack  of  the  foolish  statement,  or  some-  ‘“''y  “’®  Canadian  Press, 

Liberals  in  Saskatchewan;  thing  they  said  and  wished  to  ‘  simmer  ^own.  Shades  of 


,  Saskatchewan;  Canadian  were  misquoted.  NUTS!  The  Tely  is  still  the  staunch 

icialism  must  be  buried  in  Reporters  of  the  interna-  defender  of  every  Tory  cabinet 
sskatchewan.”  —  With  the  tional  stature  of  Abe  Goldberg  minister  with  a  bad  memory, 

iberals  as  embalmers.  do  not  misquote  politicians  The  Telegram  —  pink  and 

Just  to  make  things  interest-  like  Churchill  deliberately.  Ob-  otherwise  —  should  be  too  old 


fence  Minister,  has  cut  ex-  would  mean  his  own  Grey- 
penses  True,  we'll  soon  be  Bruce,  which  he  first  won 
like  Iceland,  with  no  defence  from  Agnes  Macphail.  and  had 
policy,  but  what  does  that  held  from  1940  to  1957. 
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me  goyernmenis  siauc  approacn  lo  bince  vvnen  is  ji  wiinin  tne  province  .  ^  j  c.  viousiy  Canada  is  not  very  im-  a  paper  to  fail  for  any  forget- 

trade  IS  evident  not  only  in  its  policies  of  the  United  Nations  to  deal  with  cases  “  ’  .  .  ^ant  in  the  eyes  of  the  ful  Privy  Councillor  who  talks 

of  indiscriminate  free  trade  but  in  its  of  immigration,  internal  security,  etc.?  f  ®"®®  IzJ  il  mLT!  too  freeiv  and  who  passes  the 

practices.  A  continuing  instance  of  the  Who  caused  this  unbelievable  precedence  7  buck  to  an  ap  serbe  in 

latter  is  its  refusal  to  provide  adequate  to  be  established  and  where  lire  all  the  “P  ®"® Thatcher.  But  or  ®  se^  Secondly,  a  buck  to  an  AP  scribe  in 

credit  guarantees  to  permit  Canadian  professional  protectors  of  our  sovereignty  ™®’'®* .  joiffnahst  of  the  reputaUon  of  -  *  o.  lu 

exporters  to  match  their  competition.  The  who  only  appear  to  be  recognising  one  If  the  Liberals  hope  to  make  Goldberg  would  not  even  at-  The  fact  that  Mr.  Blackburn 

enabling  legislation  has  been  amended  enemy?  a  comeback  in  Ottawa,  the  ‘empt  to  garble  Churchill’s 

and  is  exoected  to  be  amended  again  but  ❖  ❖  ❖ 


or  elsewhere.  Secondly,  a  buck  to  an  AP  scribe  in 
journalist  of  the  reputation  of  Moscow. 

Goldberg  would  not  even  at-  The  fact  that  Mr.  Blackburn 


and  is  expected  to  be  amended  again  but 
so  far,  it  hasn’t  begun  to  touch  the  central  | 
problems. 


Cuba’s  Castro  is  usually  referred  to  as 
Dr.  Castro.  What’s  the  gag.  If  he  only  had 


comeback  in  Ottawa,  the  tempt  to  garble  Churchill’s  (1941  president  of  the  Press 

route  is  through  Regina.  trivial  words.  I  have  found.  Gallery)  knew  Abe  Goldberg 

4*  ^  4>  over  the  years,  that  journal-  and  vouched  for  him  person- 

“I  was  misquoted.”  That  is  ists  —  yea,  even  unto  cabinet  ally  was  not  good  enough  for 


Similar  instances  of  government’s  his  MA,  would  he  come  Mr.  Castro,  Mas-  ‘b®  easy,  sleazy  was,  always,  ministers  —  generally  quote  a  |  the  die-hard  Tory  Tely,  which 


Innate  conservatism  is  its  refusal  to  take  ter  of  (the)  Arts? 


for  every  feckless  politician  I  fellow  correctly. 


apparently  thinks  that  any  PC  j 


HINTS  TO  INVESTORS 


Intcft’naf'l  NicJcel  | 

Could  you  recommend  the  pur¬ 
chase  of  the  new  stock  of  Inter¬ 
national  Nickel  following  the  2 
for  1  split?  I  am  more  interest¬ 
ed  in  the  opportunities  for  in¬ 
crease  in  market  value  during 
the  next  two  or  three  years  than 
In  the  dividend  return  on  the 
Etock. 

T.C.C.  —  Halifax 

Current  market  of  50%  on  the 
new  subdivided  stock  of  the  In¬ 
ternational  Nickel  Co.  of  Canada 
Ltd.  is  equivalent  to  IOIV4  on 
the  old  stock,  market  range  of 
which  to  date  this  year  has  been 
105-91%.  The  issue,  it  will  be 
seen  accordingly,  is  selling  at  a 
level  closer  to  the  high  for  this 
year  than  the  1960  low.  Market 
range  in  1959  was  106-83. 

Directors  recently  declared  a 
quarterly  dividend  of  37%  cents 
a  share  on  the  new  stock, 
placing  the  issue  on  an  annual 
dividend  basis  of  $1.50  a  share. 
This  leaves  dividend  policy  un¬ 
changed  from  the  $3  a  share 
annual  rate  established  with 
declaration  of  quarterly  distri¬ 
bution  of  75  cents  a  share  in 
March  of  this  year.  On  account 
of  1959  operations  company  paid 
regular  dividends  totalling  $2.60 
a  share  plus  an  extra  of  40  cents 
a  share  —  or  $3  a  share  in  all. 

In  1959  INCO  reported  a 
marked  improvement  in  operat¬ 
ing  results  as  compared  with 
those  for  previous  year,  net 
sales  being  up  at  $457,750,000 
from  $322,038,000  and  net  earn¬ 
ings  after  all  charges  up  widely 
at  $85,157,000,  equal  to  $5.83  a 
share  on  outstanding  stock  — 
$2.91%  a  share  on  the  new  sub¬ 
divided  stock  —  from  $39,665,000. 
equal  to  $2.71  (or  $1.35%)  a 
share.  At  the  recent  annual 
meeting,  shareholders  were  told 
that  net  earnings  for  the  first 
quarter  of  this  year  would  be 
significantly  higher  than  the 
$16,900,000  reported  for  first  . 
quarter  of  1959.  Outlook  for  | 
1960,  it  was  stated,  is  for  con¬ 
tinued  high  nickel  demand, 
which  can  be  more  than  satis-  ] 
fied  by  the  company's  increased  , 
production  facilities  and  avail-  | 
able  nickel  supply,  i 

By  dint  of  consistent  research  1 
work.  Inco  has  developed,  during  ji 
recent  years,  new  uses  of  nickel  r 
which  are  adding  to  the  demand  1] 


tions  as  an  investment 
growth  purposes. 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  An> 
swers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
informatian,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  ot- 
tenticn.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished.  Stamped,  addressed 
envelope  or  postoge  should 
occompany  oil  inquiries. 


"Newsprint  Stocks,”  Flood  A 
Co.,  Montreal  have  released  a 
booklet  bringing  up  to  date  the 
financi^  statistics  of  newsprint 
producing  companies  and  pro¬ 
viding  a  review  of  the  indust^. 
(Address:  Flood  &  Co.,  360  St. 
James  Street  West,  Montreal.) 


nipeg,  Man.) 


Dominion  Stores  which  I  bought  adequate  earnings.  The  keen  lion  for  1959  from  $30.3  million 
during  1958  and  which  cost  me  competition  which  has  developed  for  1952  while  net  earnings  after 
just  under  $70  a  share.  At  about  recently,  accordingly,  has  had  all  charges  more  than  doubled 
$50  a  share  today,  they  have  sn  effect  on  net  earnings  out  of  during  the  period  to  $10,896,828 
come  back  considerably  from  proportion  to  what  could  be  ex-  from  $4,997,281. 
their  low  point  of  last  year  but  pected  in  almost  any  other  busi-  stock  of  company  was  split  2 
are,  of  course,  still  showing  me  for  1  in  1956  and,  on  the  basis 

quite  a  loss  on  my  purchase  This  competition  situation  is  of  the  existing  shares,  net  earn- 
price.  I  have  been  considering  something  which  should  work  out  ings  applicable  to  the  common. 


"Canada  Steamships.”  A  re¬ 
view  of  this  company  is  avail- 
able  from  Greenshields  A  Co. 
Ltd.,  Montreal.  High  level  of 
activities  are  reported  by  the 
company  and  its  subsidiaries. 
(Address:  G^enshields  &  Co. 
* .  Montreal.) 


Ltd.,  Aldred  Bldg. 


Maison  Bienvenua  Ltee,  Mont¬ 
real  in  connection  with  the  new 
issue  7%  serial  bonds  offered  at 
prices  to  yield  approx.  7.35%.  1 
(Address:  La  Maison  Bienvenue 


I  sell  and  take  my  loss  on  this  the  principals  in  the  "war"  1958,  averaged  $3.03  a  share 
stock  or,  alternatively,  if  it  realize  the  futility  of  carrying  it  year  by  year  record  during  thi 
would  be  a  good  idea  for  me  to  extremes.  On  the  other  hand,  period  having  been  as  follows 
to  buy  a  few  more  shares  in  there  is  the  belief  held  in  many  1952  —  $2  59  a  share;  1953  - 
order  to  average  up  on  my  in-  quarters  today  that,  before  the  $3.15  a  share:  1954  —  $2.70  { 
vestment.  Your  valued  advice  in  end  of  this  year,  or  early  in  share;  1955  —  $2  61  a  share; 
this  connection  would  be  appre-  1961  at  the  latest,  a  recession  in  1956  —  $2.95  a  share;  1957  - 
dated.  general  business  and  industrial  $3.05  a  share;  1958  —  $3,59  t 

H.P.U.  —  Windsor  conditions  may  be  looked  for.  share  and  1959  —  $3  61  a  share 
At  current  market  —  close  on  Such  a  development  would  in-  Since  1955,  it  will  be  seen  eX' 
Monday.  May  9th  —  of  50  the  evitably  result  in  a  check  to  the  pansion  in  net.  earnings  has 
stock  of  Dominion  Stores  Ltd.  stpsdy  expansion  in  consumer  been  steady  and  substantial, 
is  selling  very  substantially  be-  buying  which  has  been  such  a  Current  market  for  MC  stock 
low  its  1959  high  of  91%  and  marked  feature  of  the  post-war  is  in  the  neighbourhood  of  35%' 
compares  with  a  low  of  41  for  years,  and  would  probably  re-  36,  at  which  level  it  is  selling 
the  current  year.  Price  range  m  some  contraction  in  over-  a  bit  closer  to  its  1960  high  ol 

in  1958  w'as  85-50  and  in  1957  it  gii  business  for  the  food  chains.  . . 

was  57% -39%.  In  the  light  of  all  of  these 

Up  until  the  present,  sales  of  developments,  and  the  somewhat 
food  chains  have  been  showing  obscure  outlook  for  the  stock 
'consistent  growth  but,  for  some  market  over  the  next  year  or 


Oet  fra*  pretpadus  pad 
37-yaar  racerd  from  any 
Invatlmant  Daalar  or  Brakar 
or  mat  thk  to 


common  stock  of  company  would 
appear  to  offer  attractions  as  a 
purchase  today  for  current  yield, 
of  around  4%  per  cent,  and 
potentialities  for  future  appre¬ 
ciation  in  market  value. 


Ind'l  Acceptance 

Kindly  advise  me,  through 
your  Hints  to  Investors  regard¬ 
ing  the  stock  of  Industrial  Ac¬ 
ceptance  as  a  purchase  today 
for  a  hold  over  the  next  few 
years.  ' 

M.C.L.  —  Sherbrooke 
Industrial  Acceptance  Corp 
Ltd  is  the  leading  operator  in 
the  field  of  consumer  goods  fin¬ 
ancing  in  Canada.  At  the  end  of 
1 19,59  total  assets  of 


company 
amounted  to  over  $567  million 


1$  there  an  outstanding  high-school 
student  in  your  family  graduating 
this  year? 


If  you  are  a  parent  with  a  son  or  daughter  ready 
for  university  this  year,  this  booklet  may  be  very 
important  in  your  family.  It  outlines  a  great 
opportunity  for  50  top  high-school  students,  grad¬ 
uating  in  Canada  this  year,  to  go  to  university  for 
courses  in  the  Arts  or  Sciences,  under  the  Bank  of 
Montreal  Canada  Centennial  Scholarships  Plan. 

This  booklet,  which  can  be  obtained  by  students 
from  their  neighbourhood  branch  of  the  B  of  M, 
contains  an  application  form  and  outlines  the 
scholarships,  ranging  from  $750  to  $5,000,  pro¬ 
vided  under  this  plan.  The  plan  culminates  in 
1967,  with  final  major  awards  that  year  marking 
the  Centenary  of  Canada’s  Confederation  and  the 
150th  Anniversary  of  Canada’s  First  Bank. 

If  there  is  an  outstanding  high-school  student 
in  your  family  who  graduates  this  year,  be  sure 
that  he  —  or  she  —  visits  the  B  of  M  without  de¬ 
lay.  A  copy  of  the  Bank  of  Montreal  Canada 
Centennial  Scholarship  booklet  “Handbook  for 
Candidates”  is  available  for  the  asking. 


To  commemorate  the  Centenary 
of  Canada’s  Confederation 
and  the  150th  anniversary  of 
Canada’s  First  Bank 
...  in  1967 


is  confidence  in 
your  self...  your  future! 


Bank  of  Montreal 

CAtiabA 

centennial 

SChOlARShlpS 


Havt  you  enough  cobTFiDENCE?  Look  at  any  successful  man.  He  knows 
what  he’s  doing  .  . .  knows  where  he’s  going.  He’s  not  afraid  of  tough  jobs, 
tough  decisions.  Think!  Do  you  have  this  kind  of  confidence? 

No  man  can  have  real  confidence  unless  he  has  security  for  himself,  his 
family,  his  future.  Successful  men  realize  this  early  in  life.  They  create  and 
protect  this  secunty  with  LIFE  INSURANCE.  They  know  that  whatever  hap¬ 
pens,  their  financial  future  and  the  future  of  their  families  is  unconditionally 
guaranteed.  This  is  a  good  feeling  to  have  ...  a  feeling  that  gives  a  man 
the  kind  of  confidence  that  breecis  success. 

How  about  you?  If  yon  don’t  have  enough  confidence . . .  maybe  it’s  because 
you  don’t  own  enough  life  insurance.  Look  into  it.  Your  life  insurance 
man  is  a  most  important  person  to  talk  to  on  your  road  to  success. 


In  developing  the  plan,  the  Bank  of  Montreal  is 
in  no  way  seeking  personnel  for  its  own  staff,  but 
men  and  women  who  —  through  scientific  research 
and  pursuits  in  the  public  service  —  will  contribute 
in  some  notable  way  to  the  common  good  of  the 
nation  in  the  years  ahead. 


There  is  no  substitute  for  Life  Insurance! 

//  you  want  success  you  need:  confidence  in  yourself  and  your  future  .  .  . 
SECURITY  to  give  you  freedom  of  mind  . .  .  extra  money  to  seize  opportunity. 
And  in  the  later  years,  when  you'll  appreciate  it  the  most,  leisure  to  enjoy 
the  rewards  of  your  achievement.  These  are  the  ingredients  of  success.  These  are 
the  things  that  life  insurance  can  help  to  give  you. 


Bank  of  Montreal 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


THE  FINANCIAL  TIMES.  MAY  13.  19M 


Trust  Co.  Conference  Reviews  jment  are  chiefly  concerned  withlnon-durable  goods.  I  ^  FI*  I  About  9.S  per  cent  of  Canada’s!'^*'****  wwoiUdl 

_  ,  selection  of  issues,”  said  Mr.  G.  W.  Hodgson,  assistant  gene-  Export  Permit  requirements  are  produced  do-'  - 

decisions  for  the  ral  manager,  Montreal  Trust  Co.,  “  _  mestically.  R.  C.  Williamson,  gen-  ®*‘*  *<** 

I  GMoIOiT  ■  lorl  IVIwvIwrriliQ  I  Iwl  I  future  are  concerned  with  the  suggested  that  we  in  Canada  are  Another  application  for  author- ^^al  manager  of  Canadian  Indus-j®'“^'^^  ,  *  salute  to  th« 

formation  of  policies  which  will  at  present  in  a  plateau  phase  of  ity  to  export  73.5  billion  cu.  ft.ltries  Ltd.,  paints  division  told  '"dustrial  advertising, 

derive  the  best  returns,  in  terms  an  expansion  period.  of  Sas  *0  a  sister  company  in  Montreal  press  conference.  I  ff’’®  year's  comp*. 

The  growth  of  great  corpora-,  He  cited  one  insurance  com-tions.  of  ^oth  yield  and  growth,  con-  “Canada  is  tied  economically  York  state  was  recently  (here  are  at  present i 

tions  and  the  influence  of  unions'pany  which  said.  "Pensions  ought  ♦  ♦  ♦  protection  of  the  to  the  U.S.  much  more  closely  Board'^bv  Niagara  ^Gas  TrYns^  ‘20  companies  manufactur-i^^ 

have  obscured  the  paternalistic  I  to  and  must  be  guaranteed”  and  71,0  problem  of  changing  price  funds  entrusted  to  us.”  Ithan  perhaps  we  wish  to  real-  mission  Co.  ^  ^  Canada,  hut  about  lol  col'”'  ad  campaign  —  1. 

concept  and  made  necessary  thejnot  subject  to  fluctuations  of  the  discussed  by  Curtis  Lloyd  N.  Whitten,  manager,  in-jize,"  and  "the  U.S.  economy  is  Niagara,  subsidiary  of  Con-|"‘  “’f®®  .''’®''®  supplying  approxi-jl^nranda  Copper  &  Brass  Ltd. 

development  of  pension  plans jinvestment  market,  the  good  or  r  Henderson  of  Johnson  and  vestment  department,  Montreallin  much  the  same  condition  as  sumers  Gas  Co.  of  Toronto,  was; ^  per  cent  of  the  home  and  McIOm  Advertising  ^  2 

which  assure  employees  of  in-jbad  fortunes  of  investment  agen- York.  Tru.st  Co.,  hailed  “the  purchaselour  own,”  he  stated.  the  only  unsuccessful  applicant;  ,1..,  rn  k  »  j  MacManus  John  &  Adams 

come  in  old  age.  cies,  or  the  mortality  experience  variable  annu-  of  a  selected  list  of  U.S.  stocks  He  indicated.  “There  are  no  '’granted  to  ^mei'Mhe^dH^^"3^aj  3.  General  Motors^Di^ 

This  was  one  of  the  opinions  of  a  small  group  of  employees,  jfy-.  ^f  jj^jpg  pjan”| for  mo.st  of  the  accounts  underlsigns  of  slackening  for  the  long  port  licen.ses  to  four  other  com-lniands  of  an  expanded  market,  ?®  McKim  Adverti.s- 

expressed  at  the  Montreal  Trust  of  a  single  employer.  jaj.  the  two  techniques  developedjour  administrations”  as  a  move|run  demand  for  capital  in  both  panics.  The  board  said  Niagaraiund  facilities  were  not  likely  to 

Company’s  recent  conference  on  Another  more  flexible  approachijj„pjpg  jg^^  decade  to  give '“directed  at  improvement  ofthelCanada  and  the  U.S.”  and.  “In  was  charging  too  little  for  the  s®®®  ^ome  obsolete.  Daisn^i”'^rLna^rfian°«:*ifF  rn 

“Pensions  in  the  Space  Age."  to  the  funding  of  pension  plans  ppp^jppppj.  increa.sed  financial  I  investment  performance  of  pen-lthe  long  run.  only  the  capital  in  p®  “  PraP®®®^  ‘®.  s®l|  !!lrfpH^*»hpl^"r%^1and  Thornton  Purkis  Ltd-  2’ 

Cyril  J.  W«Kls,  manaslng  dir- rerognte.  mar,  fully,  tbr  .al«e  .ecurily.  iaion  fund,  under  uur  admlnistra.!p,oductive  u,,e  ran  auMain  uur  ''""'SpCrf  MO  ShLS  iJ  ^  Hygrade  SitaS^  Lt“  '  Ji 

«ctor  of  William  M.  Mercer  Ltd.,  Of  equity  investments  for  pen-  The  variable  annuity  is  worked Ition.”  desired  growth.”  p,  Lawrence  is  another  run- P^'"‘ '■®®®^''®‘’ ‘3'’®''^‘o‘'y  Vickers  &  Benson  Ltd.;  3.  Du- 

stated  that  pensions  are  gene- sion  purposes.  out  in  units  which  represent  ai  He  said  the  much  wider  variety  -  sumers  Gas  subsidiary  and  an  E.  J.  Callard.  chairman  of  Im-  P.’^l?  Canada  Ltd.  and  Cock- 

raUy  funded  as  a  matter  of  busi-  Many  employers  realize  that  ^harc  in  the  market  value  of  a  of  inve.stment  grade  Kssues  andi/;A„/|  nwnamJrc  examiner  of  the  Federal  Power  f'heir'cal.  Industries  Ltd.."‘®‘°-  ™n  &  Co  Ltd. 

ness  expediency  and  "nobody  can  "100  per  cent  funding  of  aU  lia-  fund  invested  in  common  stocks,  very  much  larger  supply  of  float-l^®"  I  UynamiCS  Commission  in  the  aS.  has  ^f^g^^  N  G  '  W^lsor  Ural1‘-  Bathur^^  Stainers  Ltd  *and 

guarantee  the  real  cost  of  pen-jbilities  in  all  pension  plans  would  ^  retirement  income  for  ing  stock  offered  on  the  NewX0fj  SaloS  Pcak  frpL  rr^imanager  of  BALM  of  Australia.  Crombie  Advertising  Co.:  2.  Can- 

sions  which  will  be  adequate  probably  require  more  invest- achieve  better  bal*  York  Stock  Exchange  made  it;  ^  ”  ‘  were  also  present.  They  agreedl^^^®^  General  Electric  and  Mac* 

under  all  future  conditions.”  ments  than  exist  in  Canada  to-  gn^e  it  is  recommended  that  it  possible  to  operate  there,  in  large  York.  ^T^eneral  Dyna-  Niagara  Mohawk  Power  Corp..i“’^‘  •'improvement  in  P®rI®rm-'Laren  AdveTtisin^^^  F°r„kk  ” 

The  earliest  pension  plans,  day  ’  and  are  reluctant  to  reduce  combined  with  a  fixed  dollar  blocks,  without  serious  disloca-  mics  Corporation  reports  for  the  a  competitor  of  St.  Lawrencel®?®,®  rninimum  cost  was  ®n®|  .  „  jJ  j  rnpiffioW  Rr»7.^ 

trusteed  and  not  guaranteed,  ope- working  capital  by  investing  gg^uity.  tion  of  the  market.  jfir.st  three  months  of  1960  pet  Gas.  again  intervened  before  the;  ®  Cu 

rated  successfully  through  a  good  more  than  is  necessary  in  pen-  Compariioni  A  commitment  in  a  U.S.  stocklsales  of  35  per  cent  to  a  record  board.  Its  opening  legal  gambit  J  _  L^ss  than  one  page  ad  cam- 

many  investment  cycles,  booms  sion  funds.  .pu  cost  of  living  plan  funded  ®3n  usually  be  based  upon  more|*^^2.36«.,i68  from  'ulf.®  paign— 1.  Canadian  SKF  Co.  Ltd. 

and  depressions,  he  pointed  out.  "Controlled  funding  ”  where  ^  in.  detailed  and  current  information has  by  the  board.  BOWatCfS  $66X5  Sar™TssTciatfo“n‘'^^^^ 

Although  frequently  criticized  for  employers,  in  respect  of  each  invest- ‘ban  can  an  investment  in  aireported.  Niagara  Gas  Transmission  fol  M  D  PjnktS  and  Goodis  Goldber?  DaiY  Ltd  • 

lack  of  cast  iron  guarantees,  employee  "contributes  only  ‘be  gn  Canadian  security  because  secu-,  jhe  earnings  for  the  quarter '®''’®‘‘  “P._;y.'*b  . ‘c™®  ®f  a  new  _ 9  3.  Pirelli  Cables  Conduits  Ltd  and 

“they  have  grown  and  Hour- excess  of  the  value  of  the  pen- j^„ars.  It  is  rity  analy.sts  are  welcome  in|amounted  to  $6,164.17.5.  or  62  '’3®*  JbiS;  'n®^  Bowalers  Mersey  Paper  Co  C®-  Ltd. 

i6hed.”  |sion  credit  earn^  in  each  year  ^  n,ost  U.S.  corporations  and  a  re  j  cents  on  9  945.588  sha^s  ®ut- ®«'‘.;;  be^^^‘  operated  at^99  percent'  - ^ - - - 

In  1955,  the  Montreal  Trust  Co.,|®I  ®vei‘  ‘he  employee  s  contribu- ^^jjars  wiU  be  ad- given  every  opportunity  to  ®b-!„  returnon  net  plant,  capacity  last  year,  said  J.  H  iB0ff0f  ]  5f  Quarter 

first  to  set  up  a  pooled  pension ‘i®®-  was  referred  to  as  a  ma-  ;  jn  keening  with  a  speci- ‘®i®  detailed  information  about,  ’  _u-.„  ju  ,o-q  n„ari»r  ^be  previous  contract  with  St.  Mowbray  Jones,  president.  ^  .  ...  .  . 


I  "With  the  constant  growth  of  vide  proper  diversification  be-  Ca« 

the  fund  and  development  of  the  tween  primary  and  secondary  in-  Ivlogara  VaS 
portfolio,  our  decisions  of  the  mo-  dustry  and  between  durable  and  P0-Ann|j0S  pOf 
ment  are  rhieflv  concerned  with  non-durahle  soods.  i-I- 


ment  are  chiefly  concerned  with  non-durable  goods.  rr  ^ 

Iselection  of  issues,”  said  Mr.  G.  W.  Hodgson,  assistant  gene-  Export  Permit 

.l.u,ioinr,c  Inr  fko  .-ol  .nonon..,.  Mnntraal  C/,  ' 


[Indl  Advertising 

Of  C-l-L  Ad«quote  a _  a  j  j 

About  95  ner  cent  of  Panada’s  vSCSrS  AWardeCl 


Co.  Ltd. 

Less  than  one  page  ad  cam¬ 
paign—!.  Canadian  SKF  Co.  Ltd. 
and  Thornton,  Purkis  Ltd.:  2. 
Ontario  Association  of  Architects 
and  Goodis.  Goldberg  Dair  Ltd.: 
3.  Pirelli  Cables  Conduits  Ltd.  and 


first  to  set  up  a  pooled  pension ‘i®®-”  was  referred  to  as  a  ma- ^  speci- ‘ai®  detailed  information  about, /j,-;  ®®""  "j;  The  previous  contract  with  St.  Mowbray  Jones  president.  .  1 

fund  in  Canada,  broughlth.  mi,.  Mfial  Men,  toward  ,n  raductinn  ect-oHIvIng  index.  the  company.  Ila  management.1  The  lower  earning,  arl  altribnt.  reMedEddi  loS  emwnSd’’^*®-  Wriollf 

teed  meUrod  wi.hin  reach  •(  .T'T  variable  annuity  intrm  ll»  curren,  »l»raU»,,  and  it, «,  by  prank  Pace  Jr.,  chairmau  «’:i;'e''SVafSratrL"d' «:  -  * 

small  employers.  bttle  or  no  outlay  by  the  duces  the  type  of  investment  Iu‘urc  plans,  said  Mr.  Whitten,  to  continued  heavy  research  and  _  lycar  spent  $2  million  in  Novai  Results  for  Canadian  Curtiss- 

The  individual  pollcie,  ""I  Pj«ye'  >«  ”  polley  tbal  a  prudent  individual  „,  .  *  *  *  ,  ^iifZptSe'lofh.  Svnlr' L.  G.  Rollond  Heods  gS*  wreteeS ‘mU“ctS 

Offered  by  insurance  companies  ®i®'a‘®  ™  s-  would  probably  follow  in  his  in-  U.S.  industry,  because  of  its  ggo/eoo  commercial  jet  transport  Quebec  Div'n  CMA  iehsewhw  At  the  same  flme  it  ^"■®‘  “’'®  y®^’’  ** 

were  termed  "shockingly  expen-  lerminai  running  naiiea  as  vestment  program  into  corporate  size,  can  operate  more  efficiently  and  to  increased  interest  expense  ,  r  omiioma  „  also  naid  nut  S92finon  in  taxes’  lc®mpared  with  the  first  quarter 
«ive.”  «"®‘b®/  advance,  'requires  no  p,^„  techniques.  and  economically  than  its  smal-lresultirrg  from  higher  levels  of  3n^“neral  mlager  Since  it.s  eLbliSeM  i^Novai^f  .G-  D-  Zimmeman.  exe- 

Earlier  forms  of  group  annu-;®”"*"^”*'”"  ,  ernployer  attractive  to  employers  ler  Canadian  counterpart.  iborrowing.  Paper  Co.  Ltd.  was  elected  chair- i Scotia  .30  years  ago,  the  com-i®®‘'v®  y'c®-P'‘P®id®®‘  a®d  man- 

Ity,  having  only  one  master  pol-i“."*''  ''’*®®®®‘®d  A  large  proportion  of  C 


ed  in  charging  A  large  proportion  of  Canadian'  Despite  record  sales,  the  cor-  g^gg  gf  Q„ebec  Division  and  Pa®y.  ®aid  have  less  Grown | a^'^IgdirPctor  slates, 
's  revenues  the  industrv  is  nrimarv  and  ' ®  ^  Baul  S.  Smith.  Q.C..  vice-pre.si- 'and  than  any  other  paper  mill;  .  Gpmpany  he  says  n 

"‘Ir®  ""  H®®'.  Dominion  Rubber  Co.  Ltd  ,  ®L i‘®  ®ize  i®  Canada,  has  s®Id ^ ‘‘1  J"  ‘b®  ‘b/ee  mon  h: 


ity,  na\ing  oniy  one  master  P®*- ^^^g  fg||  capitalized  .  .  .  .  *u  •  j  *  •  •  j  .  I poration’s  backlog  of  firm  orders,  pggi  c  c_,j,u  or.  vire-oresi- land  than  anv  other  paper  mill  Company,  he  says,  made  a  pro- 

icy,  took  advantage  of  group  ac-i  nensinn  is  naid  into  y®ars  revenues  the  industry  is  primary,  and  sub-;j,gg{cgcts  and  letters  of  intent  on  jg„(  Dominion  Rubber  Co  ltd  ’nf  i‘s  siz®  in  Canada  has  soId!‘‘‘  '®  ‘b®  ‘bre®  months  this  year 

counting,  but  continued  to  em- ';®’"®  P®"'®"  P  ‘"expenses  actually  incurred  that  jeeted  to  relatively  violent  cyc-|March  31.  was  $2,420,000,000.  or  chairman  of  the  Montreal  District' 3.2  tons  of  newsprint  and  ®®d  expects  to  be  in  the  black 

phasize  lifetime  guarantees  of ‘b®  f®®"-  year.  It  is  also  inviting  to  the  lical  swings  as  opposed  to  thoseiie  per  cent  above  the  1959  level.  Branch  at  the  joint  annual  meet-jPa'd  about  $100  million  in  wages.  I®!"  all  of  1960. 

premium  rates.  "Many  employers  develop] cautious  employer  who  may  see  suffered  or  enjoyed  by  secondary; Contracts  under  negotiation  as  of  jgg  gf  t^e  two  organizations  held:  Cutting  rights  for  70  square.  Loss  in  1959  was  $191,433  after 

The  more  modern  group  an- Pl®®*  off®i'i®?  Ii®’i‘®d  benefits|the  additional  financial  security  industry.”  he  said.  additional  in  Montreal  during  the  pa.st  week.  |  miles  of  Crown  land  are  ';®®‘®d ’^^les  of  $8,674,019. 

ine  more  moaern  group  an  reauire  only  such  con-Lui^u  h»  nh»ain«l  hv  nut  ...  ,1.  .re  ..  u  *  j  h  $685,000,000.  Michael  S.  Layton,  works  man-  by  the  company.  Over  the  .30|  Order  backlog  at  the  moment 

nuity  guarantees  premium  rates  which  will  require  omy  “  which  can  be  obtained  by  put-  •!„  the  U.S.,  he  pointed  out,^  -  gger.  The  Steel  Co.  ol  Canada  years,  only  one  full  year's  woodlamounts  to  $3,000,000.  he  said. 

for  only  five  years  and  “dis- ‘i'ip®‘'®®®  i®®"  ®®w  w'sn  ting  part  of  the  pension  funds  “secondary  indu.stry  assumes  a  y^QiiS  Mounfoin  April  iLtd.  was  elected  vice-chairman  was  cut  from  the  area  |  H®y  T.  Hurley,  chairman  and 

counts  are  allowed  to  give  effeetjPay.  with  the  full  knowledge  thatjjgtg  common  stocks,  but  wants  R^gce  important  oart."  Deliveries  Ub  VS^idelv  of  the  Quebec  Division  and  P.  M.'  Having  owned  more  of  its  own  president  of  the  Canadian  com- 

to  current  investment  condi-!‘b®y  must  later  supplement  pen-;tg  minimize  the  risk  of  common  Particination  in  the  US  mar-  *^®"verics  up  vriaeiy  Draper,  president.  Pre.ssure  Pipeiland  than  any  comparable  mill,  pa®y  and  of  the  U.S.  parent  firm, 

♦inne ’’  ctatoft  Mr  Wnnris  Isions  from  revenue.”  Istock  invfctment  ixo«  u  in»on/ia,i  cimniamonf  on#!  Vancouver.— iCP  — Trans  Moun- Ltd.  vice-chairman  of  the  Mont- 'Bowaters  is  said  to  have  invested  Curtiss-Wright  Corp.,  states  that 

tions,.  stated  Mr.  Woods  jsions  fr®m  revenu  a.,  I'®* u  ^  T  a  0“  P‘P®  Li®®  Co.  reports  real  District  Branch.  more  Ilian  $8  million  in  Nova  the  Canadian  company  is  nego- 

The  DepoMt  Administration  con-:  Mr.  Woods  considered  a  plan;  Some  employer,  regard  the  at  complement  the  basic  Canadian  that  deliveries  of  crude  oil  for  At  the  annual  luncheon  whichlScotia  timberlands.  tiafing  with  talking  to  several 

tract,  allocating  no  part  of  theiwhere  pension.s  are  based  on  finalltomatic  accrual  of  investment  jist.  and  provide  a  position  in  April,  averaged  126.471  barrels  a  followed  the  meeting  guestsi  Much  of  the  $.5.35.000  in  divi- companies  with  a  view  to  ac- 

employer’s  contribution  to  anylaverage  earnings  to  be  “emin-igains  to  employees  a  di.sadvan-tho.se  industries  considered  at- day.  compared  with  78,263  bar-  speaker  was  S.  J.  Randall,  presi- 1 dends  last  year  was  paid  to  Nova  quiring  a  new  facility 

individual  employee  until  actuallently  sound.”  |tage.  but  many  have  been  tractive  in  which  participation  is '■®L‘‘  “>59  dent  and  managing  director.  Scotians,  and  Bowaters  Mersey  The  U.S.  company's  new  rotary 

latLr  /.am.  into  “rv/.eni  in  the  rase  of  covem-  nleaspd  to  view  the  snowballing  limit/./!  .r  .vi.t.nt  in  ran  Scheduled  deliveries  for  May.  General  Steel  Wares  Ltd.  Subject  is  the  only  company  in  Canada  engine  is  expected  to  be  manu- 

reUrement  later  came  into  Except  in  the  case  of  govern  p  eased  to  y  ew  the  snoubalMng„m,ted  or  non-existent  in  Can- igg^.  are  expected  to  average  of  his  address  was  "The  Tight  paying  municipal  taxes  on  licens- factured  in  Canada  in  the  new 

being.  While  effecting  economies.ments.  the  Fund  as  a  minimum  of  the  profit  -  sharing  trust  s  ada.  It  is  also  intended  to  pro-  131,000  barrels  daily.  Little  Isle  is  Becoming  Loose”.  ed  Crown  lands,  said  Mr.  Jones,  quarters  to  be  acquired 

by  reducing  administration  costs,  should  not  be  less  than  the  cap-; gains,  for  their  employees.  '  '  ■■  . . 

It  also  eliminated  the  charge  foriitalised  value  of  actual  pensions!  ^ 

unnecessary  guarantees.  jin  force  plus  the  accumulated;  ’PI’®  cost-of-living  plan  offers  a 

The  late.'t  step  noted  by  Mr.  |  contributions  of  active  employees  j®®®‘  technique  for  giving  em- 
Woods  is  an  insurance  contractiplus  any  vested  rights.”  ployees  a  long  -  range  promise 

which  insures  nothing  except-  In  addition  to  his  fund's  posi-|‘li®‘  “i®  employer  will  try  to  pro-  1 

capital  security.  It  is  in  all  res-ltion.  as  shown  in  the  conventional !‘®®‘  ‘he®®  sgsinst  changes  in  the 

pects  a  trust  fund,  except  thatjValuation  Balance  sheet,  the  em-!®®‘'‘'®Lli''i®?  which  occur  after 

the  insurance  company  decides jployer  should  be  cognizant  of  thejr®‘ii'®ment  as  well  as  before, 

how  much  of  the  investment  in-jprobable  outgo  in  future  years, Mr.  Henderson. 

come  arising  out  of  the  assets! under  different  funding  principles!  The  employers  risk  in  making 

shall  be  allowed  the  fund;  land  different  actuarial  assump-  ®  commitment  depends  uponi  JH|k 

-  .  ■-  - - - - - - ^ — r  .‘‘some  very  sophisticated  pro-j 

MM  A  t"  f*  I  A  >  ^  t  factions  about  correlation  be-  i 

MAF  Shows  Assets  Gam  Of  ‘I^®®®  C0.st-0Miving  and  the  re-;  MF 

.  .  ! suits  of  the  pension  trust  port-! 

70%  in  12  Months  to  March  ...  ▼  MBm  Jw 

I  An  rmoloyep  who  chooses  a 

The  quarterly  report  for  Mutual  Accumulating  Fund  as  gf.®®s‘®‘-living  plan  in  preference  Wm  w 

March  31st  shows  total  assets  at  $22.944,noo  compared  with  $20, -!‘®  ®  variable  annuity  forfeits  one  9h| 

399,000  a  year  earlier.  During  this  quarter  compounded  incomelof  the  few  chances  he  will  have 
per  share  amounted  to  5.95  cents  making  the  total  for  the  twelve  |  to  enjoy  really  substantial  ap- 

months  period  22_55  share^  agj  Ms 

The  portfolio  breakdown  as  of  March  31st,  I960  was  as  follows:  !  HH 

SECURITY  Shares  Market  tax-sheltered  invest-  H 

../I  .T/khn  n  IroI:jn/l  IT  K  A  A  T  A 


SECURITY  Shares 

Held 

Construction  and  Alliod  (5.9S'7r)  *  ' 

Asbestos  Corporation  Limited  .  20,000 

Dominion  Bridge  Company,  Limited  .  3,000 

Dominion  Tar  &  Chemical  Company.  Ltd  ..  60.650 

Farm  Equipment  (2.19*5-) 

Massey-Ferguson  Limited  .  54. .300 

Financt  (4.32%) 

The  Bank  of  Nova  Scotia  .  6,000 

Industrial  Acceptance  Corp  Ltd .  17,.525 

The  Royal  Bank  of  Canada  .  6,000 

The  Royal  Bank  of  Canada,  Rights  . 

Feed  and  Steres  (.79%) 

Loblaw  Companies  Limited  “B”  .  .  3.000 

Loblaw  Groceterias  Limited  'A'.  Warrants..  3,620 

Woodward  Stores  '1947)  Ltd..  Warrants  ...  11.490 

Ferast  Products  (16.77%) 

Abitibi  Power  &  Paper  Co.  Ltd .  17.000 

B.C.  Forest  Products  Limited  .  25,000 

Great  Lakes  Paper  Co.  Ltd .  21,000 

Howard  Smith  Paper  Mills  Limited  .  9,000 

MacMillan,  Bloedel  &  Powell  River  Limited  71,066 

Price  Bros.  &  Co.  Ltd .  3,675 

St.  Lawrence  Corp.  Ltd .  30,000 

Metals  and  Mining  (8.18%) 

Aluminium  Ltd .  29,000 

Falconbridge  Nickel  Mines  Ltd .  7,700 

Gunnar  Mines  Ltd .  t,7on 

Hudson  Bay  Mining  &  Smelting  Co.  Ltd .  1,.500 

The  International  Nickel  Co.  of  Can.  Ltd...  4,000 

Noranda  Mines,  Limited  .  3,000 

Steep  Rock  Iron  Mines  Ltd .  15.000 

Patrelaum  and  Natural  Gas  (9.97%) 

The  British  American  Oil  Company  Limited  20,000 

Canadian  Oil  Companies  Limited  .  17,825 

The  Consumers’  Gas  Company  .  12,000 

Imioerial  Oil  Limited  .  15,000 

Texaco  Canada  Ltd .  6.000 

Pipelines  (6.49%) 

Interprovincial  Pipe  Line  Company  ....  10,000 

Trans-Canada  Pipe  Lines  Limited  .  26,500 

Westcoast  Transmission  Company  Limited . .  20,000 

Printing  (2.79%) 

Moore  Corporation.  Limited  .  16.000 

Public  UtiL.y  (4.59%) 

British  Columbia  Power  Corporation  Limited  13,300 

Calgary  Power  Limited  30,000 

The  Shawinigan  Water  &  Power  Company..  3,000 

Steel  (13.99%) 

Algoma  Steel  Corp.  Ltd .  27,000 

Dominion  Foundries  &  Steel  Ltd .  17,600 

Page-Hersey  Tubes,  Limited  .  20,000 

The  Steel  Company  of  Canada  Ltd .  13.500 

Total  company  stocks  . 

Preferred  Steeks  (2.00%) 

British  Columbia  Telephone  Co.  5’3%  —  1,600 

George  Weston  Limited  6%  .  3.000 


Bends  and  Netes  (18.20%)  Par  Value 

Gov’t,  of  Canada  5>2%.  1962  .  $  600,000 

Gov’t,  of  Canada  5*2%,  1963  .  525,000 

Gov’t,  of  Canada  2'V4%.  1960  .  100,000 

Industrial  Acceptance  Corp..  5%  Note  .  500,000 

Imperial  Investment  Corp.,  4*2%  Notes  ....  1,000,000 
Loblaw  Groceterias  Co.  Ltd. 

4%%  1976  (convertible)  .  341,000 

Mutual  Bond  Fund— (180,000  units)  . 

Total  preferred  stocks,  bonds  and  notes 

Net  Cash  and  Receivables  (1.77%)  .. 


!  John  G.  Frelapd,  F.S.A.,  A. LA.. 

$  460.000 1  actuary,  assutned.  “A  pension  is 
I  adequate  which  provides  a  re- 
"  ”®|tiree  with  a  standard  of  living 
502.275! ‘r®aso®ably'  related  to  the  stan- 
jdard  he  enjoyed  in  his  last  years 
381,000|of  employment.” 

He  included  schemes  which 
16  g6o!P''®vide  a  fixed  sum  per  month 
for  every  year  of  service  in  the 
78,000 1  category  of  “flat  benefit”  plans. 
26,607  others,  where  the  pension  is 
77-558  “really  fixed”  at  a  predetermined 
633  250  ®‘'®®“’‘y  '■®‘®  'v®>'®  ols®  lis‘®d 

312.500  under  this  heading. 

777,000  “Money  purchase”  plans,  under 

382.500  which  employers  and  employees 

1.199,290  gag),  make  annual  contributions 
148  837 

472  500  ‘®'''®’'^  “^®  pr®vision  of  a  pen¬ 
sion.  and  the  amount  of  pension 
891,750'Payable  is  simply  that  which  can 
227.150  be  provided  with  the  sum  of  the 
15.470  contributions  together  with  inte- 
40o’oooi''®®‘  ®®  ‘h®™'  ®®ak®  up  another 
12U25  S^uuP 

153.750'  A  third  category,  reportedly 
most  prevalent,  defines  the  pen- 
401  ^!si"n  ®  percentage  of  average 
^44’oQQ|earnings  during  particular  years 
483,750 1 ®‘  employment.  Plans  where  all 
316..500' active  years  of  service  are  used 
jto  determine  the  average  earn- 
ings  base  are  called  “career 
305  OOol‘’"^  plans.  Where  only  the  last 
I  few  are  used,  they  are  called 
640,nooj  “final  pay”  plans. 

i  Mr.  Ireland  said.  "If  final 
earnings  is  the  criterion  for  mea- 
^7  2^!®"*'"®  P®®*'*®®  adequacy  at  re- 
Itiremcnt,  then  career  pay,  money 

931.500  purchase  and  flat  benefit  plans 
7,56,800  won't  do  the  job  if  there  are 
985  ^  appreciable  different  patterns  of 
'  "  increased  earnings  among  your 

$17,906,228  employees." 

- - 1  Cost  consideration  aside,  "It 

[would  appear  that  at  least  an 
I  element  of  final-pay  in  the  pen- 
'sion  benefit  formula  is  desirable 
in  automatically  achieving  ob- 

$  607,800|jectives.” 

531.562  ij,  .J, 

100.000  James  G.  Haxton.  assistant 
1  '®®®®8er.  Montreal  Trust 

’jCo..  said  the  company’s  Multiple 
380.215]^^“®^  "barely  off  the 

1.054,800  ground  "  in  19.56. 

-  “Today  it  is  our  fastest-grow- 

*  ^  405  405  participants. 

_ '  over  $18  million  of  investments 

$22,944,110  ®®'‘  ®®'(  at  a  rate  of  $7 

— - million  per  year,”  he  stated. 


lor 

a//  yoi/r 
electrleal 
requirements  I 

Whorever  your  business  activities  are  located,  you’ll  find  Northern 
Electric  serves  you  best  with  Communication  Equipment,  Electrical 
Wires  and  Cables,  Electrical  Supplies  and  Electrical  Apparatus. 
There’s  no  need  for  exasperating  “calling  about”  to  fill  your  require¬ 
ments.  Northern  Electric  can  handle  all  your  needs.  They’ve  been  in 
the  business  of  engineering,  developing,  manufacturing  and 
distributing  for  many  years.  They  can  fill  your  every  demand  ^ 
quickly,  efficiently  and  dependably.  1 

You’ll  find  your  nearest  Northern  Electric  location  listed  in  your 
phone  book.  AH  it  takes  is  one  phone  call  to  have  all  your  electrical 
requirements  right  on  the  spot  when  you  need  them. 


Hortharn  Ehctric 


COMPANY  UMITBO 


SERVES  YOU  BEST 


Market  Value  Of  Ventures 
•foldings  Show  Good  Gain 

Tf«r  F.niirii^  Decembrr  ii  isociated  Companies,  some  of 
isis  w»  which  did  not  pay  dividends, 
rnsi  inromr  j. 287,625  S.47S.641 1  “The  decline  in  net  income, "i 

'  el  EirnlDfii  .  1.916.8SA  «.•  .  ti  u  ' 

n  Sharr  .  «.»«  report  says,  IS  caused  partly  by 

«rk  Capital  .  t.ns.n.si  i2,}22.2t4 ! the  decrease  in  interest  income 

urr-  BaiM  _ _ 6.5—1  f.»— jjy  gg  jncFeasc  in  ad-i 

ministrative  and  general  ex- 1 
Contraction  in  gross  income  ^he  increase  in  these 

nd  in  net  earnings  after  all  expenses  was  largely  due  to  the 
barges  from  previous  year  s  g^^ence  of  a  substantial  non- 
gures  IS  reported  by  Ventures  recurring  credit  which  occurred 
i  l'  December  in  iggg  j^e  cost  )f  reviews  of  I 

i.st  195. .  ;  major  operations  referred  to  be- 

Balancc  sheet  shows  net  work- non-recurring  terminal  pen- 
ig  capital  sharply  reduced  with  gip„  payments  and  the  re-alloca- 
jrrent  assets  down  at  *10.M5  534  tio„  pj  p^jgjn  salaries  and  other 
om  $14,581,715  at  end  of  1953  expenses 

hile  current  liabilities  are  rela-  -Exploration  expenditures  of 

vely  unchanged  at  $  .659^82  as  ,538.623  were  all  written  off 

impared  with  $1,659,431.  Reduc-  against  income,  a  practice  estab- 
on  in  current  asset.s  reflects  a  Ushed  by  Ventures  in  1958  but 
T.p  in  short  term  investments  pp(  foUovved  by  all  the  associated, 
at  approximate  market  value  companies.  These  expenditures 
to  $9.485,0,18  from  $12,882,423,  amounted  to  $613,967  in  1958. 

^ther  hand  investment  in  “Xhe  year  saw  decided  finan-i 
ibsidiary.  associated  and  other  q\q\  improvements  in  several  of 
impanie.s  at  cost  less  amounts  the  subsidiary  and  associated' 
ritten  off  is  up  at  $35,935,340  companies.  Ventures  interest  inlL 
om  $32.503767  with  market  the  profits  of  those  subsidiariesL 


CANADA  IRON  APPOINTMENTS 


Denison  Earns 

Si. 11  A  Share  iCan  Malartlr  icfficicncy.  These  measures,  and 

H»l.l  I  M  JliaiB  iV.an.  maiarric  others  to  be  implemented  in  the 

First  Quarter  3-Month  Net  Off  'SL 

-  -  The  management  is  optimistic 

Denison  Mines  Ltd.  reports,  in  Toronto;— At  annual  meeting  about  the  future  growth  of  the 

I  first  interim  statement,  since  the  here  of  Canadian  Malartic  Gold  Canadian  drilling  industry  and  is 
.merger  between  Consolidated  MJHenbach  presi-  confident  that  the  company  will 

'  .  ...  ...  JO,,  .'dent,  told  shareholders  that  net  ”ia*alain  its  position  as  one  of 

Denison  Mines  Ltd.  and  Can-Met  learnings  for  the  first  quarter  of  Canada’s  leading  drilling  con- 
'  Explorations  Ltd.  became  effec- this  year  were  slightly  lower  than  tractors. 

I  live  in  March,  net  earnings  for 'figure  for  corresponding  period  of  |  - 

.the  first  quarter  of  1960  amount-  $40,964,  as  compared  May 

ing  to  $4,977,000  or  $1.11  a  share  imCiniyre  lYWy 

against  $3,385,000  or  76  cents  in  Discussing  operations,  Mr.  Mil-|UUM|>L  Paarl  |aLo 
the  first  quarter  of  1959.  lenbach  told  the  meeting  that  ini*’*'"'  •  BOl  I  boivc 

Stephen  Roman,  president, ! the  greenstone  contact  area  of  the PrAnartu 
states  that  earnings  from  opera- the  crosscut  on  the  1,375  rrupciiy 

tions  at  the  Denison  mine  for  thel‘®®t  level  is  within  35  feet  of  its  - 

quarter  continued  to  reflect  an  objective.  When  completed,  he  Toronto.  —  At  annual  meeting 
improved  relationship  between  *0'“’  ^  diamond  drill  station  will  ,  .  ^  Rarrinpfnn  nrocidanf 

profit  and  operating  costs.  The  be  established  from  which  the  <>"• 

increase  in  net  income  was  Projected  position  of  the  ore  fold  shareholders  that  a  copper- 
!  largely  due  to  reduced  operating  ^o'^ofoped  on  the  adjoining  Bar-  bearing  zone  in  the  company's 
costs  and  increased  production,  "ff,  ^‘"cs  near  the  Canadian  p^arl  Lake  porphyry  has  been 

5  o  S  "  “  dialed  a.  ,h,  r,»ll  .f  di.. 

Production  for  the  quarter  was  i,„-_j  j..;ii:„_  i. 

valued  at  $12,750,000  again.st  $11.-  H  unlikely,  president  said.i^,  conceiv- 

497,000.  Operating  costs,  includ- fhat  ore  reserves  can  be  main-,oble.  he  said,  that  a  copper  mine 
ing  writeoffs,  were  $7,773,000  tained  from  the  older  section  of  may  be  developed, 
against  $8,112,000.  fhc  mine  and  it  appears  that  the  The  copper  ore  was  of  a  low 

As  of  March  31.  1960,  the  amal-;f^®®f**^^*'f  ‘'®f®  "''ff  have  to  be  grade,  president  said,  but  it 
gamated  company’s  working Tcduced  next  year.  into  a  profit  al- 

’  capital  was  shown  at  $15,281,000.  Any  new  orcbodies  that  mightithough  much  work  remains  to  be 
j  Long-term  debt  was  reduced  be  found  in  other  parts  of  the. done  before  ore  potential  of  the 
:  during  the  quarter  by  $3,722,500.  property  in  the  interval  would  discovery  can  be  determined  ac¬ 
company.  Mr.  Roman  says. [require  two  to  three  years  to  curately. 
has  undertaken  an  extensive  ex-  bring  them  into  production.  '  Turning  to  gold  producing,  Mr. 
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Can.  Malartic 
3-Month  Net  Off 


M.  S.  GROGAN 


T.  P.  BOYLE 


W.  D.  MONCUR 


Mr.  T.  F.  Rahilly,  President  of  Canada  Iron 
Foundries.  Limited  announces  the  retire¬ 
ment  of  M.  S.  Grogan.  Vice  President  and 
Secretary  Treasurer  effective  April  1st.  I960. 
Mr.  Grogan  is  retiring  after  42  years  of 


most  valuable  service  to  Canada  Iron  and 
its  subsidiary  companies.  Effective  April  Isl, 
.Mr.  T.  P.  Boyle,  Controller  of  the  Company, 
is  appointed  Treasurer  and  Controller  and 
Mr.  W.  D.  Moncur  is  appointed  Secretary. 


,  rx  1.  $  X (.iiieoc  ouuoiuiai  icoi  w  m  • 

^lue  as  at  Docember  31st  lastL,hich  made  a  profit  during  the  GUtindr  CdrnHIQS 
$102,945,42/  as  compared  with!yg3j.  $5,148,516  and  Ventures  —11,  ^ 

10,850.139  at  end  of  1958.  !  interest  in  the  losses  of  fhose  3h3rDly  LOWCf 

Directors’  report  points  out  subsidiaries  which  made  a  lossj  ^  ' 
lat  practically  all  income  was  including  write-offs  was  $1,222,-1  n  ,  .  / 


|Deer  Horn  Mines 
Has  Drilling  Plans 

Toronto.  —  Deer  Horn  Mines 
Ltd.  is  planning  to  start  milling 


Upper  Canada  Mines 
1959  Earnings  Gain 


’rived  from  dividends  and  in-  684.  The  net  Ventures’  interest  restrictions  set  by  El-  operations  not  later  than  the  end  Annual  report  of  Upper  Canada  ploration  program  in  all  parts  of  - 

rest.  Dividend  income  increas-i in  the  profits  less  losses  amount- June.  Denison  Denny,  presi- Mines  Ltd.  shows  net  earnings  Canada,  and  in  Europe,  Africa  Cgg-  Good  Olltloolf 
1  to  $2  731  452  from  $2  530  150ied  to  $3  925  832  which  was  $1 .  Canadian  uranium  producers  dent,  told  shareholders  at  annual'for  19.59  of  $132,860.  equal  to|and  South  America,  where  pro-'*'’^®*  WUUU  A/UIIUUIL 
19,58.  Interest  income  declined  457,741  in’ excess  of  the  dividend’s  responsible  for  the  re-  meeting  here.  four  cents  a  share.  Net  for  thc|Perties  are  being  acquir^  ^'■.^iDnllillfl  hductrv 


production.  Turning  to  gold  producing,  Mr. 

-  !  Barrington  pointed  out  that  Mc- 

niltlnnlr  jlntyre  must  continue  to  get  as- 

VUIIUUA  Lsistance  from  Ottawa  under  the 

19.58.' Interest  income7ccTi'ned|45”7.'74lire7re7s  of  The  dividends!  bere.  four  cents  a  share.  Net  for  the;  perties  are  being  acquir^  or  are  ji\?|||  'Emergency  Gold  Mining  Assis- 

.  $510,264  in  19.59  from  $912,471  received.  In  1958  the  dividends By  that  time,  he  .stated,  there iP^vious  year  was  $llo.823.  under  examination.  Emphasis inOUSTry  once  Act. 

.  19.58  as  a  result  of 'the  shifting!  received  bv  Ventures  from  sub.si-!?f  ’'’T"  should  be  approximately  three:  *17/7.69.,.  .now  is  on  metals,  though  non-'  -  The  price  of  gold,  he  said  fix- 

funds  from  government  bonds!  diaries  was  about  $2,000,000  December  31,  19o9.  months  supply  for  the  mill  on  “P *^6.34.609.  C^t-aid  was  meU^^  and  gas  and  oil  pro-.  Following  a  meeting  of  thC|Cd  in  U.S,  funds,  averaged  $33.56 

id  short  term  inve.stments  to  in-^excess  of  its  intere.st  in  the  pro-  Production  for  the  year  total-  the  surface  dump  or  broken against  $2j6.000.  [spects  are  al.so  being  carefully  board  of  directors  announcement, an  ounce  in  1959  —  the  lowe.st 

’stments  in  subsidiary  and  as- fits  less  lo.sses.  $20,974,251,  down  from  $23.- ; underground  and  sloping  opera-i  Tonnage  of  ore  milled  w.asj studied.  is  made  by  D.  K.  Seaman,  presi- average  price  received  during 

809,839.  Net  income  was  $8,951,234  tions  should  be  in  progress  ati^PP  J'J  .‘"aaipared  with  194,638.  — — - —  dent  of  Hi-Tower  Drilling  Co.  the  last  25  years. 

11  n  L*  earnines  interim  statement  savs  'ai"  *2.56  a  share,  as  against  $11.-  three  or  four  different  places,  "orking  capital  at  the  year-  DOME  PRODUCTION  | Ltd.,  of  decision  by  directors  to  McIntyre  Porcupine  Mines  Ltd., 

'ClCnGr  lUShinQ  was  DroducUon  during  the  ouart- 1 P’’  *3  25  a  share  in  1958.1  Normally,  Mr.  Denny  pointed, stood  at  1,066,203,  up  from  Dome  Mines  Ltd.,  reports  pro- 1  increase  the  semi-annual  divi- reports  not  earnings  of  $506,165, 

,  ,  ,,,  I  pr  of  4  ns4  8.19  nniinH<;  nf  7inr  Vo  Working  capital  rose  to  $18,463,- ! at  least  two  years’  ore  reserves  **'®^*’. 148  as  of  Dec.  31.  1958.  |duction  for  first  four  months  of  dend  on  company’s  stock  to  4o!or  22  cents  a  share,  for  the  first 


elcher  Pushing 
xploration  Work 


for  a  new  mining  operation.  ji 
The  new  mine.  Clarabelle  openj 
pit.  is  part  of  INCO’s  long-range  i 
plan  to  maintain  continuity  oil 


anks,  president,  states. 

The  1960  program  which  got 
iderway  on  March  15.  calls  he 


Mattagami  Lake 


ADIOrdTIOn  V¥OrR  'zinc  was  produced  in  the  1959  '^om  »i4.azj.zw  or  uecem- wouia  oe  aesiraoic  oeiorc  con-  - 

'  _  first  quarter  iber  31,  1958.  Isidcration  of  milling  operations  TL  | 

Belcher  Minin'-  Cornoration  Average  selling  price  for  the!  Mining  and  ore  treatment  facil- j  In  the  case  of  Deer  Horn,  how- //ItO  r  lUnS  MO 

aintained  TstroTg  iS  oosL copper  output  in  the  it'es  operated  at  maximum  cap-  with  a  modern  m.'  bnS'^  mr  w. 

in  eSnued  active  exDbra^  three  months  this  year  is  acity  in  1959,  and  production  in  plant  available  for  u.sc.  it  ts  UpCn  ISeW  JUtne  ' 

on  3  Stiebated  cquallv  estimated  at  30  cent  a  pound  lexccss  of  shipments  was  stock- !  logical  to  convert  ore  into  cash  _  ! 

‘!u  pariicipaiea  equally  piled.  at  the  earliest  possible  time,  he;  , 

ith  Wright-Hargreaves  Mines  against  Z8  cents  last  year.  .  T  AHHitinnal  /  nntracu  nnreha^ed  said  1  International  Nickel  Lo.  of  Can 

iri  Malarfir  GnlH  Fields  in  the  During  the  quarter  the  Last  I  Additional  contracts  purenasea  naia.  annnnnr  ed  nlanc' 

Id  laiartic  Cota  ;  f  Sullivan  mill  handled  241  669  tons  from  Rayrock  .Mines  and  Cana-, - foa  Ltd.  has  announced  planu 

irther  development  of  Great  *0**''^ an  miii  nanaieo  z/ii.wjh  ions  j  ^  l  ,  g  lining  operation, 

•hale  Iron  Mines,  according  to  of  ore  grading  0.73  per  cent  c^-d>an  Dyne  J  "cs  ^  Gun-  Cowichon  Coppor  The  new  mine.  Clarabelle  open 

'  ™""«'  '«■»" ,r,„  «  $385,658  Loss  pf- i«;r,.*c! 

The  over-all  ore  situation  and  j,  .^p  ®  P  ngp's  president,  says  indicated!  .  f.p  ,,.JiP'aa  'o  maintain  continuity  of| 

itlook  at  Great  Whah  Iron  ’ _  ore  reserves  and  allowable  deli- i  ^  net  loss  of  $385.6., 8  for  tli^c  Ontario  operations  in  conjunc- 

ines  are  very  pleasing.  Douglas'  ^.ppy  time  permit  further  sales  ended  December  31  19o9,  ligp,  planned  expansion  into 

anks.  president,  .states.  !  lake  ^"^Mer  effort  is  being  made  -hU  eom^res  /i^ 

The  1960  program  which  got  i»UllUgUmi  L,UKt:  additional  contracts.  r  nrJvinusI  Clarabelle  open  pit  is  situated 

Iderway  on  March  15.  calls  he  -  ,  The  balance  of  approximately  *  preiious  on  an  outcropping  ore  body  in 

lys  for  detailed  diamond  dril-j  The  success  of  Mattagami  Lakcj$39, 000, 000  remaining  under  the  ^  .  |the  Clarabelle  and  Lady  MacDon 

ng  of  the  new  “E”  ovebody  iMincs  Ltd.,  J.  D.  Barington,  Gunnar-Eldorado  contract  will  be |  Operating  profit  wa.s  dovvn  to  aid  Lakes  area  southwest  of  the 
scovered  during  the  summer 'president,  states  in  annual  re- delivered  at  a  greatly  reduced  ;*f3‘*'l50  fr.im  $,541,251  in  19.58.  [company’s  Murray  mine,  neari 
^  19.59.  Surface  bulk  sampling  [port,  must  depend  on  the  sale'monthly  rate  during  the  next  I  0.  G,  Macdonald,  president. iSudbury.  It  is  scheduled  to  starll 

this  deposit,  which  is  exposed  jof  substantial  quantities  of  metal'three  years.  Gunnar’s  contract 'states  in  report  that  Cowichan  production  late  in  1961.  j 

.  cr  an  area  of  about  half  a  lat  prices  that  will  return  a  fairjpounds  have  been  deferred  in  was  not  in  a  position  to  spend;  The  mine,  to  replace  several 
lile  square,  gave  an  average  [profit.  No  major  technical  dif-  favor  of  deliveries  against  out-  fhe  required  amounts  on  dcvelop-ipits  now  almost  worked-out,  will 
"adc  of  ever  ,37  per  cent  iron  ficulties  are  foreseen  in  produc-  standing  balance  secured  from  ment  and  exploration  to  developjnot  increase  INCO’s  overall  out- 
nd  grinding  tests  showed  it  ling  high-grade  zinc  metal  at  com-jRayrock  and  Canadian  Dyno.  new  re.serves  to  off.sct  declining, put.  It  will  not  necessitate  addi- 
I  yield  a  concentrate  averaging  ipetitive  prices,  he  states,  how-  delivery  of  concentrate  lore  reserves  because  it  has  in-|tjons  to  the  company's  work 

v'cr  68  per  cent  iron  at  a  coarse 'ever.  against  the  Rayrock  and  Dynojeurred  debts  subject  to  call  and'force. 

rind.  It  i.s  estimated  that  this  The  greatest  part  of  the  pro- contracts  will  result  in  additional  iwhich  are  a  first  charge  on  re-'  Ore  from  the  pit  will  be  shipped, 
-ebody  contains  60  million  tons. posed  production,  president  says. | revenue  of  approximately  $22,-  venues.  by  rail  In  Copper  Cliff.  Ralph 

ir  100  foot  of  depth  of  iron  Will  be  sold  outside  of  Canada Igoo  poo.  Improvement  in  copper  prices  ^onior  INCO  vicc-presi-| 

■rmation.  and  this  involves  a  study  ofj  Ore  reserve  tonnage  has  been , plus  higher  operating  efficiencies *3id  development  of  thisj 

Over  10,000  feet  of  drillingiWnrld-wide  markets  which  is  be- maintained  at  a  figue  equivalent  made  h  po.ssible  in  February.  grade  ore  was  made  pos- 

impleted  on  the  ’  D”  orebody  >"8 .  actively  pursued,  he  says  to  four  years  supply  for  the  president  says,  to  start  active  ex- s'ble  by  improved  open  pit  min- j 

I.st  year  confirmed  the  com- pefinite  conclusions  are  ditlicuit  treatment  plant  at  maximum  ton-  pioration  coincident  with  in- >"8  methods  and  advances  in 

anv's  engineers’  estimate  of  at|at  this  time  due  to  World  zme  gage.  At  December  31.  19,59,  ore  creased  productivity  and  earn-  metallurgical  processes. 

, -ast  150  million  tons,  grading  furplfsef  and  the  resultant  .prp- ,,jjgrves  totalled  .3,000,000  tons  jpg j;  ^r.  Macdonald  states.  I  He  also  'announced  the  com- 

!  bout  37  per  cent  iron.  'The  ore !t^t;tioni.st  policies  of  the  L.5>.  Oor*|gy^ggjpg  35  pounds  uranium!  _  |Pany  will-  sink  an  exploration 

:■  coarse  grained,  has  excellent j^f'’tnent.  oxide  per  ton.  u  p-ji  Di  l-'hatt.  north  trf'Copper  Cliff.  3,000 

Concentration  characteristics  and!  Increasing  consumption  of  late.j  - - -  New  Dldlomaque  rlons'fcet  below  the  surface,  at  a  depth 


-  1 1  nis  year  valued  at  $1,948,973,  up  [cents  per  share.  [three  months  this  year.  This  com- 

[from  $1,920,953  in  corresponding  Since  the  purchase  of  controljpares  with  net  of  $527,338  for 
iltCO  iianS  10  period  of  1959.  of  Hi-Tower  Drilling  Co.  Ltd.  by  corresponding  period  of  1959. 

!  AT  '  ^®'^'^6ge  of  ore  milled  was  the  shareholders  of  Seaman  En-  Production  was  valued  at  $1,- 

Upen  new  mine  1238,000  compared  with  235,700  a  gineering  and  Drilling  Co.  Ltd., '979, 830,  down  from  $2,105,159. 

“  lycar  earlier,  and  grade  was  $8.18  announcement  states,  the  man-. Cost-aid  was  $223,750  against 

loo  against  $8.15.  agement  has  proceeded  with  thei$231,325. 

j  International  Nickel  Co.  ol  Can  ^  Output  for  April  amounted  lo  j  integration  of  personnel,  and  has!  Investment  income  amounted 

jada  Ltd.  has  announced  plans ^ $493,889  compared  with  $480,323  instituted  procedures  which  it  is,[to  $560,047  compared  with  $.339,- 

|for  a  new  mining  operation.  [in  the  similar  1959  month.  Ihoped  will  improve  operatingl053  in  the  first  quarter  of  1958. 


■  coarse  grained,  has  excellent  joroment.  oxide  per  ton. 

( oncentration  characteristics  and!  Increasing  consumption  of  late.j  - - - 

;  ields  better  than  a  65  per  cent  [however,  is  reducing  the  sur-;-  i  niceAuaru 

i  on  concentrate  at  a  coarse Ipluses  and  it  now  appears  thatl^ailaai.  l/DtUVBiy 


a  ... . -  ,1,  nn«ni  uicrnvprv  Work  On  New  Property  set .  I 

■f  on  concentrate  at  a  coarse  Ipluses  and  it  now  appears  thatl^OllSUle  l/latUVciy  '  TAr/xr$fA  PionnA/^  Kw  ^  the  Topper  Cliff  out  ! 

krind.  Sufficient  work  for  the[a  balance  between  suPPly  .a"d[_  .  ,  I  Stations  for  the  drilling  of  ex-, 

Present  has  been  completed  onidemand  will  come  about  within  [SminQS  LOWCr  *  nf  fTnnin'rirai drifts  will  be  cut  at 

£  “A”  orebody  where  a  hughithe  foreseeable  future.  Pnce-I  ^  f.ndir  ‘he  1,000  and  2.000  ft.  levels.  ' 

ifinnage  of  magnetite  ore  has  |.^se.  ^loathe  outlook  is  reassur-'  Consolidated  Discovery  Yellow- 'r,?  -7—^ - ' 

No  ’further  work  was  done  in^  balance  Ihcei  at  December  31.(  ,201  "to'"?®  property  I  nSpirollOn  M  &  D 

''I  n  a  t^^rTa'l^holderT  TwO  ContrOCtS 

,  lagnetite  deposit  "here  pre- *3^.272  ®  share,  for  the  three  months  meeting  h^re  [  Inspiration  Mining  and  Deve- 

'°“s/'‘'*h'?8  indicated  a  poten-  ^2,715-  I^n  inrome  March  31  last.  Xhp  pro-ram  is  to  be  carried  i Go.  Ltd,  has  been  award- 

al  of  a  billion  tons  of  magnetite  outstand  g  $3  ,  This  compares  with  net  of  $233.- opj  Southwest  Potash  Corn  ed  two  important  contracts  since 

radmg  about  30  pej  cent  iron,  bentures.  3  ^^3^  ,3^  '^rthe  beginning  of  this  year,  share- 

Balance  sheet  at  December  31.  i_  - — — -  ..a  holders  wero  told  at  the  annual 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stobility  ond  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


152  715  In  addition  there  werejshare,  for  the  three  months  meeting  here.  '  Inspiration  Mining  and  Deve- 

outstanding  $300,000  of  income  The  program  is  to  be  carried Go.  Ltd,  has  been  award-! 

henture”  '  This  compares  with  net  of  $233.- .qui  hy  southwest  Potash  Corp..  *'^  ‘"’o  important  contracts  since  1 

I  _ _  250  or  8'ii  cents  a  share,  for  the  a  wholly-owned  subsidiary  of  ^®8inning  of  this  year,  share- 1 

1^0  chnwc  riirr/'nt  accpfs  atiUnmA  OH  AnnAuii^es  quarter  last  year  American  Metal  Climax  Inc  ,  were  told  at  the  annual! 

ifi2m  LT/ainsf  account^..  Production  was  valued  at, have  a  working  option  on'"]feting  in  Mo^ntreal  by  D.  D.l 

2.112,661  as_^  apin.st  accounts  Office  Addition  $676,700.  up  from  $673..500.  Ton-. (he  property.  Thomson,  president. 

^  ^  _  !  Home  Oil  Co.  Ltd.  has  com-  "^Se  of  ore  milled  was  13.641;  Southwest  Pota.sh  put  down  six,  D®e,  he  said,  wa.s  a  sizeable 

'Dieted  plans  for  a  six-storey,  asainst  11.517.  Grade  was  l-SO  holes  on  the  ground  last  winter received  frorn  the  Iron 
! $1,200,000  addition  to  the  Brown  ounces  per  ton  compared  with  to  follow-up  a  geophysical  survey  oS'’fs"a  tVntracr^iraS' 

Buildine  the  company’s  head  of-  I®®-  'but  results  were  disappointing,  .me  otner  is  a  toniraci.  in  asso 

fice  M  304  sS  Aveni"  West.  Costs  were  higher  in  the  past  Further  extension  in  the  work-l^'^Hon  w.  h  Temiskaming  Con-i 
.Calcarv  ConSet  for  the  struc-  quarter  by  about  $40,000.  largely, |ng  option  has  been  granted  |„ :fl'-uction  Limited  to  drive  two^ 
'mre  h^s  been  le  m  Cns  and  1°  preparations^  for _ shaft, Au-u.st  15.  I960,  for  a  thorough  I ‘unnols  and  do  other  underground. 


..•I  •  I  ^  inleted  olans  for  a  six-storey,  n.ai/.  uieuc  was  *-j»iholcs  on  the  ground  last  winter 

iVide  Gain  In  Net  !$1,200,000  addition  to  the  Brown  ounces  per  ton  compared  with'to  follow-up  a  geophysical  survey  Gre  Company  ®  ‘ 

L  „  »  II*  Buildine  the  company’s  head  of-  I®®-  'but  results  were  disappointing.  1  me  oincr  is  a  toniraci.  in  asso 

'or  E.  Su  van  £  M  304  sS  Avem"  west.  Costs  were  higher  in  the  past  Further  extension  in  the  work-  ^'uHon  w.  h  Temiskaming  Con- 

ar  C.  juilivail  ^nce  at  304  Sxm  Avem  .  3j,3„,  j^ogoo.  largely, (gg  option  has  been  granted  to:f‘ruct,on  Limited  to  drive  two 

.  c  ir  “T;  .  '.m  .  'tm-e  has  been  S  o  Cns  and  due  to  preparations  for  shaft, Au-u.st  15.  I960,  for  a  thorough [‘unnels  and  do  other  underground 

PoS'  «d^rop^JatS|KoJ"  Construc-|i:!l>^-8, according  to  J.  L.  Byrne., examination  of  the  property  when 


the  snow  is  off  the  ground  to'J^^*^"  G''^ 


i  uarler  this  year  is  compared  designed  by 


L  —  —  —  ■  m  r .  ,  r dent  states,  should  be  about  tbc,/]^e  surfaee  showines  that  eive 

[  ith  $33,924  in  the  . same  ^^^gjAssocia  ^  ^  [  same  as  the  $788  382.  or  29  cents  [significant  values  m  silver,  fead 

icriod.  '  in  announci  g  pioj^  ^r  per  share,  earned  in  I9o9.  ianH  Tin/-  9c  9C  enma  (9aM 


Dealing  with  diamond  drilling 
'business,  Mr.  Thomson  said  that. 


I  ^^God.  .  in  anuuu.ic..  s  u/c  ^  ^^3^^  ,g.g  although  he  saw  good  pro 

Operating  profit  is  after  provid- j -A.  Brown,  Ji^--  president  of^  _  -na  an/i  th/, /iriiioa  ^  .far  growth  of  the  industn 

ig  $136,401  for  depreciation  and  Home  Oil,  said  that  its  compliv  /‘L*L  •  The  pnmn-inv  r/>ta;nc  [business  is  extremely  coi 

rite-offs  compared  with  $155,-|tion  by  the  end  of  this  year  willj^QAAgr  Raild  CnlD.  iamannpTun^rlaim?/.n  ®"d  the  indu.stry  i.s 

I  ?28  last  vear.  Investment  income  enable  the  company  to  ~  1  .  1  „  r  ^  ?•'’  ped  for  a  greater  capacity 

*1  the  1^  quarter  it  is  pointed  date  all  its  departments  underiM.  |  pfoduCinQ  , a  re  examination  of  earlier  work  lj,.3l  ,3  utilized  i 

fut  w-ill  add  about  $60.M0  to  one  roof.  The  present  building,;"""  'wuuuiiiy  indicates  four  areas  for  cxplora-l^iigt^iy/ 

Lroiffs  jcomprising  three  storeys  and  a  I  ,  r-  r,  r-  ,  - 

’■  Main  reason  for  the  increased  I ba.semcnt,  was  completed  in  1955.  |  _  Annual  repor  rf  L  ‘^is  property  will  be  q.,  Mominafion^ 

_ _  ■'  - -  Carter,  president  of  Copper  Rand  based  on  results  from  neighbor-  wll  PiOminanOnS 


•  -^i,^ 1  1^  n  business  is  extremely  competi-i 

The  company  retains  its  Bour-  3^^  ,^3  ; 

lamaque  Twp.  claims  on  which  .  ,3^  3  pg,^^  capacity  than 


[a  re-examination  of  earlier  work  •[[.  in.^ 
indicates  four  areas  for  cxplora-l^ig^plv 
tion. 


is  likely  lo  be  utilized  imme- 


THE  OIL  MARKET 


Tranioctient  on  Toronto  Stock  Exchongt 

<Clo9inf  guolatioBtr  Maj  10*  IMO) 

High  •-.ovF  Close  i  Sales  Stock  H 


If  .1.."no  .Acme  Ga« 

.17 

.17 

.17 

!  SOOMajtran^ 

ft  1 9.600  A.iax 

.70 

68 

.68 

17.000  MarisoM 

E|  650  .A  P  Con.s 

Vt 

.45 

45 

'  100  Mayfair 

kl  750|Altninex 

2.40 

2.25 

2.25 

,  7,754  Medal 

■  M.’OOAm  Leduc 

OS' 

i  .08 

OS' -a 

23.000  Midcon 

“  7.lOO[Anchor 

.10>1  .10 

.10 

1  10.628  MiU  City 

1  1.800  Asamera 

.55 

..>0 

.50 

100  Nat  Pete 

f  7.105  Bailey  .s  A 

fi.05 

5.65 

5.65 

500  N  Concord 

C  1.095,  Do  jr 

17.00 

17.00 

17.00 

1,720  N  Coni 

1  630  Do  5’4  rr 

ifi.oo 

18.00 

18.00 

5.000  N  Davies 

1  -.SOOlBanlf 

1,10 

1.03 

1.06 

4,027  N  Superior 

1:2.700  Baska 

,ns 

.06 

.06 

7,500  Northcal 

y  1,700  Bala 

04 

.(M 

.04 

575  NC  Oils 

i  9,200, Britalia 

2.02 

1.95 

1.95 

4,100  Do  wis 

f  6.200Calalta 

4'i 

.41' 

a  .45 

2,150  Okalla 

I  6.685  Cal  Ed 

1.V25 

13.50 

13.87 

7,050  Pac  Pelf 

1  7no,Calvaii  Con 

2.2.1 

3.25 

3.25 

1,420  Pac  Peie  w 

1  6.200  Calvert 

.47 

.45 

.45 

15,130  Pamml 

1  2,700  C  Oil  Ldi 

1  OS 

1.02 

1.02 

6.550  Permo  pr 

1  1,234  Do  wts 

.17Va  .13'4  .13*.^ 

.5.200  Peruv  Oils 

S  1..100CS  OU  wli 

.25 

.25 

.25 

18.300’Hetrol 

k  5, 700(5  Pete 

3.25 

3.05 

3.05 

6.150;Phillipa 

0  10,600  C  Chieftn 

1.04 

1.00 

1.00 

11.500  Place 

g  12,470  Cdn  Dev 

2.95 

2.75 

2.80 

260.310  Ponder 

F  30.350  C  Ex  Gas 

2.0.5 

1,90 

1.90 

1,000  Prairie  Oil 

i  2.075:C  High  Cr 

.38 

.36* 

a  .36Va 

27,121  Provo  Gas 

1.470:C  Homestead 

.77 

.75 

.75 

1.333  Quonto 

9,978  C  Husk.v 

fi  40 

.5.60 

5.60 

2,700'Ranfier 

2.225  Do  wts 

2.70 

2.05 

2.03 

20,647  Rocky  Pete 

1,815  C  Superior 

9  !>0 

9  60 

9.60 

4.635  Royaliie 

2.900  Charter  Oil 

9.') 

80 

80 

22,100  Sand  Riv 

ino  Commoil 

1,50 

1.50 

1.50 

15.720  Saphire 

700  Com  Pete 

2.1.5 

2.1.5 

2.15 

40  Do  debs 

.H.622  C  Dragon 

-.12 

.26 

.26 

4.125  Sarcee 

1  2.025  C  East  Cr 

.39 

.38 

.38 

500  Satellite 

1  4.100  C  Mjc  Mac 

2.20 

2.10 

2.1.5 

3.350  Sccur  Fret 

1 1,260  C  West  Pete 

3.30 

3.10 

3.20 

43.000South  U 

.59,840:Cree  wts  58 

2.65 

2..37 

2.65 

13,800  Spooner 

27.600  Dev-Pal 

.60 

.56 

.,•>8 

7.880  Stanwell 

3,320'Dome  Pete 

7  10 

7.00 

7.00 

5.600'Submarine 

10,100  Duvex 

.06' a 

.0.5 

.OS'-a 

6,450  Tidal 

33,450  Dynamic 

1.17 

1.10 

1.13 

6,535  Triad  Oil 

640' Fargo 

3.50 

3.40 

3.40 

l.OOOU  Canso  vt 

650  Er  Pete  pr 

5.05 

4.90 

4.90 

26.008  Ur  Oils 

1,235  Gr  Plain.* 

9.1.5 

8.90 

9.15 

4,020'Wayne 

.1,975 'Home  Oil  A 

9.00 

8.50 

8.50 

17,700  Wespar 

2.341  Do  B 

7,95 

7.60 

7.60 

7.691  W  Cdn  OG 

5.379  H  B  Oil  G 

10.62 

10.37 

10.37 

7,720  Wsburne 

.1.000  Jump  Pnd 

.17 

.16 

.17 

3,951  Wttates 

200  Jupiter 

1..3.3 

1.33 

1.33 

n.825  W  Occalta 

19.700  L  1  Pel* 

.10 

.10 

.10 

1.000  W  Naco 

66.150  Lone  Point 

.61 

.51 

.58  1 

29.400  Van  Can 

f  l.TOO.Lynx 

.07 

.06 

.06  1 

3,600  Dalhousit 

=~i  Chibougamau  Mines  Ltd.  for  t959iing  ground  but  it  appears  that  ||.  AlherfA  Gain 

states  that  mill  construction  wasisome  drilling  will  be  carried  out  '  „  ,  u  r  *1 

I7rr«  completed  by  the  end  of  last'latcr  this  year.  Calgary  Purchasers  of  Al-i 

r<  I  iho  ^inc»  ^  ___J _  berta  crude  oil  have  nominated 

^  lofio  the  mill  troatin-io  i  A*  1 1°  Ibc  province’s  Conservation^ 

_ Airways  [board  for  an  average  of  378.9321 

operatingi  -j-graafg  _  prospectors  Air-, 'barrels  daily  during  May.  an  in- 

*  /Snoratine  recite  fer  the  firci' ways  Co.  Ltd.  since  the  beginning  crca.se  of  15.1  per  cent  from 

I  Operating  results  or  the  first,  ^  ^  ^  ^  i,  g^^  25.9  per  cent  ahead  of 

H.,N_u_;^no^ ^ ^  meiL'e  ^50^  “f  Geophyskal  May  last  year," 

0.1  M  .03  1a  •?  -)/  •♦  f  evit  ‘  I  surveys  on  the  ground.  W.S. '  Biggest  increases  in  demand  in 

07  .05  .05  president,  told  meeting,  ithc  latest  month  are  from  the 

.00  1.00  1.00  Estimated  mineable  ore  re-,  *„  „  ,.,..,-,,1*  ./  lUlr  U.lrintarin  anH  Prairi/^  Pmvinppa 


irveys  on  the  ground.  W.S.'  Biggest  increases  in  demand  in 
ow,  president,  told  meeting.  ,thc  latest  month  are  from  the! 
As  a  result  of  this  work  he  Ontario  and  Prairie  Provinces! 


Jo  17  in  B-.  E.  Carter,  pre-;  p3j3^3j  3^^^  groups  of 'Markets.  British  Columbia  will 

,  ,  M  claims  have  been  staked  in  Man- 'take  slightly  more  oil  in  May[ 

w  [‘^  itoba  and  detailed  check  work  compared  w-ith  April.  Exports  to' 

.14  .24  .24  of  2. /9  r  copper,  and  there  is  an  j^  progress  both  there  and  in  the  United  States  are  lower. 

-I’;!  lilH^fGmated  recoverable  gold  value  joutel  Town.ship,  Quebec.  - 

2-1  2?5  ie.stiSs  he'^Ses  d°o"'nlM^^^  Manitoba  president  said,;  Quebec  Labrador  [ 

[jo  ‘[m  .37  I  dude  po.ssible  ore  indicated  on  have  Cn  ^tLked  "cwSing  ^0*  Labrador  Development! 

lAM  “  0  --  o  '-?  'other  Darts  of  the  oronertv  Dur-  staked  covering  geo-  ^-3  reports  deficit  at  the 

Jao  JJo  properp.  Liur  physical  anomalies  in  the  Flin  --j  Derember  31  1959 

»,/5  6.40  6.40  in-  the  next  tw'o  years,  the  main  Finn  area  and  nnp  -rnim  nf  ifi  ^  .  Liecemoer  ji.  uoa. 

40  .,13  ..13  .  and  one  group  of  16 , gjy,333jg^  j3  J50 177  compared 

,  .S  .S  a./ral  deXm™.  «'  P«vi.us 

;S  S  :S  AS  at  December  | 

2.1.1  1.90  2.11  ,  ,  stockniled  ore  The  hal  f'ons  in  Manitoba  as  well  as  two  gj  g  number  of  propositions  [ 

2.22  2.02  2.0.1  tons  01  stockpiled  ore.  The  pal-  m  Saskatchewan,  but  results 'a,, rine  the  vear  hut  “none  of  the  ^ 

07  07  .07  ;ance  of  $15,000,000  principal  were  not  narticularlv  encoura-- ^ 

nm  rio  755  [sinking  fund  bends  was  issued  ^  , sufficient  mlerest  to  justify  par- 

!2  do  Patino  of  Canada  Limited  c--  DIw  A  icipa  ion. 

36.10  selii  36.25  I  under  the  financing  agreement.,  MX-AmaDaSCa  — : -  _  ,  ,,,  .  , 

[With  redemptions  of  $5.723,00nj  Rix-Athabasca  Uranium  .Mines, L®**’*®®*^"  VJOldtield  j 

36.1  alifl  3  60  jduring  the  year.  $9,275,000  ofiLtd.  reports  net  earnings  oflAoain  Reports  LoSS 

12  13  ^'ore  outstanding  at  the|  $72,000  for  the  three  months  a  deficit  at  the  year  endj 

[42  [38  [41  [year  end.  [ended  .March  31  last  as  compared  December  31,  1959,  of  $806,503 

I  ”  i  M  i  M  ;  The  balance  sheet  as  at  Dec- 1  with  a  net  loss  of  $61,000  in  the  is  reported  by  Louvicourt  Gold- 

’SO  2.25  2:30  [ember  31.  1959,  shows  that  cur-|corresponding  period  of  1959.  'field  Corporation.  This  compares 

1.07  1.07  1.07  'rent  assets  include  $2.146.432|  Report  points  out  that  net  forjwith  a  loss  for  previous  year  of 

'.o7'/a  'o7'a  * oTij!?*’®''^  term  investments  and  otherjthe  latest  period  reflects  recov-j$780,io.5. 

[i.i4  lis’  [i.i'’| investments  of  $137,531.  State- rey  of  $148,000  from  deposits!  The  company,  A.  W.  Johnston,, 
’-[I  jment  of  preproducticn  expendi-jinto  the  Lorado  security  fund,  [president,  says,  undertook  no  ex-' 

1.20  1.05  1.05  tures  shows  additions  of  $2,929,-'  Gross  revenue  totalled  $177,000  jploretion  work  during  the  year,, 

1.0.1  1.00  1.00  [321  during  the  year,  with  thejdown  from  $353,000.  Operatinelbut  a  lookout  is  being  main-' 

.04  [o.i  [M>,j|b3lance  at  the  year-end  of  $10,-jcosts  were  $253,000  compared! tained  for  suitable  property  de-| 

•iz  .16  .16  i747,757.  (with  $414,000.  [velopments. 


Abttibl  Power  ti  Piper  Co.  MB. 
Ai;new-Surpisi  Shoe  Storei  Lid. 
.Xluminium  Limited 
Aluminum  Co.  of  Canadt  limited 
Ameriran  Mephellne  Limited 
Anslo-Canadlan  Telephone  Co. 
Anglo-Can.  Pulp  Sc  Paper  Mills  Ltd. 
Anglo-Huronian  Limited 
Araus  Corp.  Limited 
Auto  Electric  Service  Co.  Lid. 

Ranque  Canadlenne  Nationale 
Rank  of  Montreal 
Rathurst  P.  Sc  P.  Co.  Ltd. 

Reaubran  Corporation 

Reldine  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Liaht  Sc  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Lid. 
R.C.  Packers  Limited 
R.C.  Power  Corn.  Limited 
Rrooke  Bond  (Canada)  Lid. 

Bulloch's  Ltd 

Rulolo  Gold  Dredelna  Ltd. 

Burns  Si  Co.  Limited 

Calaary  St  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Mallina  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortaaae  Corp. 
Canaba  Steamship  Lines  Limited 
Canada  Wire  Sc  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Cb.  I.imited 
Canadian  Celanese  Limited 
Canadian  Inaersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Lid. 

(  anadian  Pacific  Railway 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd 
Canadian  West.  Natural  Gas  Co.  Lid. 
Caesiar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Minins  Sc  Smeltinx  Co.  Ltd. 
Craix  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  Sc  Frere  Ltd. 

Distillers  Corporatlon-Seasrams  Lid. 
Dominion  Bridee  Co.  Limited 
Dominion  Cual  Co.  Limited 
Dominion  Eneineerine  Co.  I.imited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  Sc  Coal  Corp.  Ltd. 
Dominion  Stores  LImlled 
Dominion  Textile  Co.  I.imited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

Fast  Kootenay  Power 
Fast  Sullivan  Mines  Ltd. 

Fddv  Paner  Co.  Limited 
Enamel  Sc  Heatina  Products  Lid. 

Falconbrldze  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfi.  Corp.  Lid, 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknife  Gold  Mines  l.ld 
Great  West  Coal  Co.  Ltd. 

Grouped  Inrome  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
t/unnar  Mines 

Hi-Tower  Drilllne  Co.  Lid. 
Hiehland-Bell  Ltd. 

Rollinxer  Cons.  Gold  Mines  Lid. 

Rome  OH  Co.  I.imited 

Hudson  Ray  Mininc  Sc  Smeltinf  Ltd. 

Busky  Oil  Sc  Refininx  Co.  Ltd. 


Imperial  Rank  nf  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 

Kerr-Addlson  Gold  Mines  Ltd. 

I.abalt  (John)  Limited 
Labrador  Minina  Sc  Exploration 
l.eitch  Gold  Mines  Limited 
I.everate  Fund  of  Canada  Ltd 
I.oblaw  Groceterias  Co.  Lid. 

I.oblaw  Companies  Ltd. 

Marassa  Mines  Limited 
MacKinnon  Structural  Sterl 
MacMillan  St  Bloedel  to.  Ltd 
Madsrn  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Ferauso;.  Co.  I.td. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  LImiled 
Montreal  City  A  District  Bank 
Montreal  Locom/itlve  Works  Limtied 
Henry  Moraan  St  Co.  Ltd. 

National  Steel  Car  Corp.  Lid. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Liaht  St  Power  Co. 

Pamoiir  Porcupine  Limited 
Parker  Drillina  Co.  of  Can.  Ltd. 

Pato  Consolidated  Gold  Dredilna 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Lid. 
Pronto  Uranium 

Quebec  Power  Company 

Reilman’s  I.imited 
Reynolds  Aluminum 
Robinson.  Little  A  Co.  Lid. 

A.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royallte  Oil  Co.  Ltd. 

Salada-Shirriff-Horsev 
St.  Lawrence  Corp.  Limitrd 
Shawiniaan  Water  A  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks’  Breweries  Limited 
Silverwood  Dairies  LImiled 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Lid. 
standard  Pavlna  A  Materials  Ltd. 
steel  Co.  of  Canada  I.imited 
Sun  Life  Assur.  Co.  nf  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Lino 

Cnitrd  Amusement  Corp.  Ltd. 

United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 

Waite  Amulet  Mines  I.imited 
Westeel  Products  Limited 
Western  Grocers  Limited 
Georxo  Weston  Ltd. 

Zeller’s  Limited 


'Ihe  Hnancial  'ffmes 
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For  CURRENT  dividends, 
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TORONTO  ond  MONTREAL 


TraiiMctient  on  Toronto  Stock  Exchongo 


(CInlac  taatatlORi.  May  It,  ItM) 
Blfh  Lew  Cl0fc|Salca  Stock 


Earned  Its*  U60  Dir. 

per  ihr.  Div.  to  date  Stock; 

.  ABITCA  L. 

3.72  L70  .8S  Abitibi  P.AP, 

37.21  l.nVt  .5«Vi  Do.  pfd. 

1.44  JiTA  .30  Acadia  AU. 
4.1tt  1.20  .60  Do. 'A' 

46.82t  5.00  1.25  Do.  pfd. 


1.57t  .63 

0.172  ... 

0.34 

2.05t  1.00 
0.79  .55 


.35  Agnew  Surp  1  21  17^1  3.6 


Approx. 

__19g0 _ YM*  —Current  week—  Net  Week'i  Earned  1959  1960  Dlv. 

IHigb  Low  I  %  I  High  Low  Close  Change  Salei  per  thr.  Div.  to  date  Stock: 

44  24  I  ..  .31  .26  .30  +.01  31,100  0.13  Fleet 

4114  35  4.5  39»4  37V4  39V4  +  2  7.041  1.73  t  2.80t  1.20  Ford 

23  21V4.  5.0  22V'j  21  22V4  211  15.20  5.00  1.25  Ford  Can.  '< 

11  9Vi'  6.0  91i  9*4  9*'.  +  '/»  15  0.13  Foreign  Pov 

19V4  1714'  6.8  19V4  1814  1914  +  14  182  0.66  .50  .25  Found  Co 

I  90  87  I  5.6;  8714  87V4  87V4  +  Va  50  1.86  1.50t  .90t  Fraser  Co. 


0.13  Foreign  Pow.  |3.50  2.00 

0.66  .50  .25  Found  Co  |  12  9 

1.86  l.SOt  .90t  Fraser  Co.  i  2814  2V 


— 1960 - ^ids’-Current  week—  Net  Week'i  Earned  1959  1960  Div.  —1960 - 1?lda”^U:nrrent  week—  Net  Week's 

[High  Low  I  94  |  High  Low  Close  Change  Sales  per  ahr.  Dlv.  to  date  Stock:  .High  Low  |  %  |  High  Low  Close  Change  Sales  8,^|Aca^Uran 

1.80  .43  I  .55  .50  .51  +.01  4.000  0.68  .18  .12  Sal.-Sh.  Hors.  11  8141  2.41  914  814  *  .  5,142  4.678iAgnico 

I  8814  63  3.21  66  63%  66  +  3  605  1.49  .60  .15  Sangamo  1214  1114:  5.3  .  l,880!Akaitcho 

17314  140  3.5  156  15314  15314  —  114  119  1.70t  .80  .40  ScarfeCo.'A'  10%  914|  ..1  .  5,000;Alba  Expl 

3.50  2.00  2.75  2.75  2.75  .  245  0.92  1.00  .25  Scythes  1314  12%l  ..  |  1314  1314  1314  .  30  7,695, Algom 

I  12  9  I  5.6  10  9%  9%  .  1.840  1.45  .77  .40  Shawlnigan  30%  25  1  3.1|  27%  2614  27  +  %  9A59  5,725jAll  Rox 


11  814 1  2.41  9%  8%  9 

12%  11%;  5.3  . 


I  28%  24%  5.1,  27%  26  26%  —  %  1.200  21.37  1.33  1/3  .  66  2/3  Do. 'A' C 


>5.86  1.00  .50 

12.75  2.25  1.13 


...  AlU.  Dist. 

. . .  Alta.  Gas 
.60  Algoma  SU 
.15  Aluminium 
.50  Alum.  1st 
.13  Do.  2nd 


12.90  2.00 
I  28%  2014 


.1  2.50  2.35  2.50  . 

.  1  21%  20%  20%  —  1 


40%  32%  2.8i  34  33  33%  —  %  7,6» 
33%  "28  ;  .  ;  30%  29%  29%  +  %  24.574 


98.29  4.50  2.25  Freiman  pfd  |  97  88%'  4.81  . 

.  Fr.  Pete  pfd.  |6.50  4.70  I  (5.05  4.90  4.90  —.10 

.15  .30  Frosst  'A'  j  15%  13%  4.3  14  13%  14 


167  2.00  1.00  Ang.C.P.fcP. 

25.65  2.80  1.40  Do.  pfd. 

0.42  .30t  .20  Ang.  NfW. 

8.58  2.25  L12%  Ang.  Tel.  4% 

4.05  1.40  .35  Antbes  Imp 

25.91  5.U%  2.75  Do  pfd 

1.43  1.00  .50  Argus  Corp 

17.58  2.50  1.25  Do  1st 

17.58  2.40  1.20  Do  2sd 

1.69  1.40t  .30  Asbestos 

82.37  .60  .  30  Ashdown  A 

1.39  .72  .36  Do.  ‘B’ 

.  Atl.  Accept 

3.02  1.00  .75t  Atlas  Steel 

1.00  .40t  .12  Auto  Elec. 

0.91  .60  .30t  Auto  Fabric 

0.08  Do.  ‘B’ 

.  BAKCEL'A. 

2,i9d  .  BatesAInnes 

140  2.00  1.00  Bathurst ‘A' 

1.40  Do.  'B' 

0.54  0.50t  .20  Beatty 

2  35  1.25  1.00  Beav  Lum 

0.91  ...  .55t  Bela.  Cort. 

1.61  .70  .35  Do.  pfd. 


19%  4.S  20%  19%  20%  . 

40  5.2]  43%  42%  43%  . 

35  '  5.3  38%  36%  38%  +  1% 


0.91 

1.61  .70 

2.63 

O.Slt  1.00 


Beig.  Stores 
Do.  pfd. 


248  2.00  1.10  BeU  Tel. 

0.99  .40  .20  Biltmore  Hat 

1.99  1.00  .50  Do.  'A' 

...  2.75  1.37%  Bow.Mer.  pf. 

.36  .28  Bowater 

17.81t  2.50  1.87%  Do  SW 

17  81t  2.75  2.06%  Do  5%% 

g  94  Brazilian 

J8!i5  6.00  3.00  Do.  pfd. 

0  82  .40  .10  BridgeATk 

38  91t  2.90  .72%  Do.  pfd. 

4.at  1.00  .25  Bright 

6.83t  1.15  PPnv'vM. 

3.04  2.501  .50  B.A.Bk.Nott 

1 25  1.00  .75  B.A.  OU 

3.24  4.75  2.37  B.C.Elec.4% 

3.24  2.25  1.13  Do  4%% 

3.24  4.00  2.00  Do.  4 

3.24  2.50  1.25 

3.24  2.12%  1.06%  Do.  4% 

3.24  2.75  1.37  5% 

0  94  ...  .25  B.C.  Forest 


51 

49 

i  5.$,  50 

50 

50 

7ft 

6</4 

1  3.0,  6*4 

6Vj 

6ft 

i 

Vi 

41 

37 

5.8  39V4 

39 

39 

+ 

ft 

38 

29 

■  4.6  29 

29 

29 

93 

85 

1  91 

91 

91 

— 

2 

35>/4 

26ft 

3.5  28*4 

28ft 

28ft 

47 

42ft 

j  5.8  45 

43ft 

43ft 

— 

v. 

68 

54 

4.2  .  .. 

w* 

20*4' 

5.7l  25*4 

24V2 

25 

— 

v. 

12ft 

10’/,] 

6,4  12% 

12% 

12ft 

'/. 

13’A 

10% 

6.0j  13 

13 

13 

+ 

17 

12ft' 

.  I  ... 

% 

28 

21ftl 

5.3  23*4 

22»4 

22®4 

— 

9% 

7*4 

4.8.|  8’/s 

8^4 

8ft 

8 

6^4 

1  ^ 

7% 

7ft 

+ 

v. 

.00  3.73  1 

..[  .... 

5 

5  1 

.... 

44 

37  ' 

5.0  43 

42 

42 

— 

i 

33’'4 

22 

•  I  31 

30 

31 

■p 

2 

7*4 

6 

7.4f  6% 

6 

6ft 

— 

'/4 

24V« 

21 

5.5' 

15 

10 

12 

IOV2 

5.8  10ft 

10ft 

10>/2 

8ft 

7% 

13’/i 

13ft; 

■1 

45 

42ft: 

3.0  44*4 

44ft 

44ft 

574  1.98  1.55  .80  GATINEAU 

'393  26.06  5.50  2.75  Do  5V5 

490  26.06  5.00  2.50  Do.  5 

145  0.96;  .30  .  20  Gen  Bake 

295  1.40  Gen.  Dev. 

900  2.12  2.00  1.00  Gen.  Dynam. 

'40  2.22t  2.00  .50  Gen.  Motors 

202  2.72t  Gen.  Prod. 'A' 

,3  1.08  .40  .20  G.SU.Wares 

392  17.84  5.00  2.S0  Do.  pfd. 

390  7.95  6.00r  1.00  Goodyear 

16.64  2.00  1.00  Do  pfd 

940  0.78t  .50  .12%  G.McKay'A' 

25  .50  12%  Do.  B' 

133  2.52i  1.00  1.00  Grafton  A 


37  32  4.6  35  33%  34V4  —  %  2.216 

102%  94Vf|  5.4]  101  100  101+1  80 

99  90  5.4  ,  93  93  93  >05 


.  26.35  2.00  1.50  Do  A 

2,425  26.35  2.25  1.68%  Do  B 

900  3.69  2.05t  1.15t  Sher.  Will. 

31.02  7.00  5.25  Do  pfd 


.20  Shop  A  Save 

2.712  1  20  .30  Sicks 

3.46t  1.00  .25  Silknit 


13%  12%|  ..  I  13%  13%  13%  .  30 

30%  25  1  3.1|  27%  26%  27  +  %  9A59 

31%  26  4.5]  29%  28%  28V4  —  %  265 

40  37  S.l  39  39  39  .  484 

43  41  5.4|  43  43  43  .  10 

45  41  (  S.OI  . 

130  120  !  5.6|  . 

10%  7  1  .  8  7  7%  +  %  4.200 


15%  14V4  14%  —  %  6355 


j  50%  37  '  4.9  39  37  39  +1 

53%  41%;  4.6  43%  42%  43V4  +  1% 

1  31%  29%  I  .  .|  . 

I  16%  10%,  3.5]  12  11%  12  +  % 

I  87  84'%  5.8'  87  87  87  +  I 

180  141%!  .  146  146  146  —  3 

I  43  40  '  4.9]  42  42  42  +2 


Oa  3.46t  1.00 

13  30.64t  2.00 

55  1.98t  .60 


.50  Do.  pfd. 

.30  Silverw’d.'A 
30  Do.  ‘B' 


23%  22%!  6.0  23  23  23 

20%  20%  4.9  . 


7%  6%'  ..  6%  6 

7%  6  I  ..( . 

17  15%'  6.1;  15%  15 


6%  6%  6%  + 


418  24.74  5.00  2.50  Simon  S  pid 

1.44  .60  .35  Simpsons 

S  K  D  Mfg 

75  3.19  1.45  .85t  Slater 

.55  .20  .20  Sobey't  'A' 

15  26.69  2.80  1.40  Somm.  pfd. 

300  6.09  2.85  .80  Southern 

3.49  2.50  1.23  So.Can.Pow. 


.80  Gt.  L  Paper  42%  34%|  4.3  40'S  37%  39%  +  1%  3,933 


.  0.44t  .37%  .25 

.  0.30;  0.13 

1,203  0.06 

l.'JSO  0.25  .  20  .10 

684  1.21  .75  .18: 

1.95  .80  .40 

,  0.77t  . 

23  5.24)  . . . 


Gt.LakePow.  26  22 

.31%  Do.  pfd.  23  19 

.10  Gt  N  G  UtU  6%  5<j 

.70  Do  2.80  40%  35 

.25  Gt  W  Coal  A  5.00  4.30 
.23  Do  B  I3.85  3.00 

Gt.  W.  Sadd.  7  4 

Gt.Wpg.Gas  I  11%  8% 

.10  Green.  Wire  |4.25  3.80 


,  23%  23%  23%  —  % 
3.6  23  23  23  +  % 

6  3’a  6  . 

. .  40%  40%  40%  . 

..  4.60  4.60  4.60  (..05 

..  3.25  3.00  3.25  . 

..  3.00  4.70  4.70 

8%  8%  8%  —  “!• 


26.68  7.00t  3.00  Do.  pfd. 

.60  .15  SUn.Str.Stl. 

3.60t  .62  .40  Stan.  Paving 


2,035  3.95t  .60 

5  1.68t  .40 

no  3.32  1.20 


.30  St.  Brock  'A' 
.20  Do.  ‘B’ 

.60  Stedman’s 


18%  Grey  Lines  ]  11%  10%;  6.81  11%  11%  11%  + 

40  Guaranty  Tr.  |  27%  25%'  3.1  26  26  26 

Gurney  j  10  O'il  ..|  ... 

Do  pfd  I  28%  23%  .  '  28%  28%  28%  ... 


7.85  1.90t  1.50t  Steel  of  Can. 

1.13  .40  .10  Steinbg.  'A' 

1.25t  .25  Stuart  Oil 

0.92  .30t  .20  Sup  Prop 

10.23  1.40  1.03  Do  pfd 

I.31t  .30  .25  Supertest  ord 

0.15t  .05  .02%  Do  'C' 


6%  6%  6.3 

14  12%  I 


13  13  —  % 


147%  44%;  5.9]  47V4  47  47  —  %  130 

IOV4  7  i  '  TVi  7  7%  .  .  360 

45  41  ;  3.7  43  42%  42%  —  2%  513 

48  45  ,  5.9]  48  48  48  265 

14  75  3.50  ..|  3.80  3.50  3.50  —.30  10,860 

1  85  82%(  7.1]  . . 

I  V/t  6%'  6.0;  6%  6%  6%  .  300 

48  41  ,■  6.9  44%  43%  43%  +  I'/i  30 

f  47%  41  2.2  47  47  47  —  %  50 

I  20%  20  5.7|  20%  20%  20%  .  100 

53  50  3.2  5i  50Vi  50%  70 

I  35%  28  I  3.3|  29%  28%  28%  —  %  20.288 

85  79  5.6  84%  84%  84%  —  %  50 

42  37  5.5|  40%  38  40%  +  %  345 


0.94 

».83t  .75 

4.55t  1.00 
2.48  1.40 


„  45%  42%;  .  ,  45%  44%  45%  +  % 

I  ns%  Do  4%  39%  36  5.7;  38  37%  38  . 

■37  D?'5%  50  47  I  5.8  50  49%  49%  +  % 

23  BC.  Forest  I  14%  12  '  .  .i  12%  12%  12%  +  % 

.37%  B.C.Pick.'A'  1  15  13%'  a.4 

50  Do.  ‘B*  j  14%  13%  7.11  . 

Ivo  B.C.  Power  37%  30%  4.4'  32%  31%  31%  +  % 


3.04  2.00  1.10  B.C.  Tel 

0.27  .  30 

141  .30  .30  Bruck  A 

0.10  -  -  - 

3  29  1.80  .90  Build.  Prods. 

185)  .851  .55t  BurUngton 

1.77  .60  .80  Burns 

0.751  .45  .11  Burr.Dry.  A 


1.77  .60 

0.751  .45 


0.96  .  40  .20  Calg.  Pow. 

46.65  5.00  2.50  Do.  pfd. 

0.971  .10  Can.  Br«ad 

9.461  2.50  1.25  Do.  B 

2.54  1.00  .50  Can  Cement 

10.02  1.30  .65  Do  pW 

1 77  .20  .20  C.  Cr.  Stone 

1121  .75  .30  CAD  Sugar 

2 191  .80i  .501  Can  Foils 

3!32t  1.03t  .821  Do  A 

2.401  1.50  .37%  C.  Forg.  A 

0.34  1.50  .75  Cm  Ir  Tdty 

10.84  4.25  2.12%  Do  pfd 

S  34  2  00  1.00  Can  Malting 

A12  1.17  .58%  Do  pfd 

11.841  1.75  .87%  C.  Pack.  A 

11  841  1.75  .87%  Do.  B 

2  54  2.001  1.00  C.Per.Mort. 

61  21  4.40  2.20  C  Safewy  pf 

3  91  1.40  .70  C.  Steamship 

5  90  .62%  62%  Do  pfd 

III  1.301  .30  Can.  Vinegar 

0.43  50  .05  C.  WAC  'B' 

4  00  CDN.ARENA 

0  31  .25  .25  C.  Bakeries 

X62  1.50  1.20  Cdn  Brew 

77.14  1.25  “Vi  Da  pfd 

C.  Br.  Alum. 

1.501  1.62%  .75  C.  Bronze 
>7.041  5.00  2.50  Do.  pfd. 


44%  42  I  5.0  44V4  43>4  43%  +  V4  733 

15  9%  ;  15  14%  14%  12,418 

11  8  1  i  8  8  8  —  V4  700 

13.00  2.25  ‘  I  2.50  2.50  2.50  .  100 

1  34  29%  5.41  31%  30  31%  ;  1%  333 

18  15%  5.1  16  15%  16  200 

13%  12%'  6.2  13%  13  13%  +  %  1.703 

7  3%|  ..|  6%  6  6  225 

I  19’/$  16%|  2.2  19%  18%  19%  +  %  4,845 

1  100  93  5.3  ]  99  99  99  .  ’/•  5 

4.25  3.50  '  3.5' . 

I  54%  52  4.3  52  52  52  .  35 

'  35  26%)  3.7  27%  26’i  26%  —  ’4  4,075 

I  26%  24  5.2]  25  24%  25  +  ',s  1.247 

I  18%  13  ..  13%  13  13  —  %  210 


5.80  .67%  .45  Do.  1st 

2.74  .  90  .45  Hamil  Colt 

Hardee  F. 

2.63  .60  .40  Harding  Carp 

2.55  1.50  . .  Hayes  Steel 

0.94d;  ...  Hendershot 

14.90dt  1.50  ...  Do.  pfd. 

.60  ...  Hi-Tow  Drill. 

4.31  1.80  1.35  HindeAD 

0.22dl  .25  .12%  Home  Oil  'A' 

0.29dl  Do.  ‘B’ 

2.40)  .50  .37%  Horner  A 

3.12  1.20  .60  How.  Smith 

38.18  2.00  1.00  Do.  pfd. 

7.401  1.50  .75  HubbardF.’A' 

2.681  3.00  .75  Hudson  Bay 

2.77  1.75  1.40  Hur  A  Erie 

3.10  1.60  .37%  IMP.FLO.GL. 

0.96)  .50  .12%  Imp.  Inv.  'A' 

...  1.40  .35  Do.  1.40  pfd. 

...  1.25  .62%  Do  6%% 

2.40  1.20  Imp.  Life 

1.72  1.20  .30  Imp.  Oil 

1.10  .67%  .30  Imp.  Tob. 


2,986  3.61  1.60  .40  Ind.  Accept. 

733  12.27  2.75  .68%  Do.  2.75 

12,418  12.27  4.50  1.12%  Do.  pfd. 

700  12.27  2.25  .56%  Do.  2% 

100  0.46t  .50  .25  IngersoU  'A' 

333  1.01  .  Inglis 

200  1.17  .60  ...  InId.Cem.p. 

1,703  0.04d  .  Inid.  Nat.Gai 

225  0.59  1.00  .50  Do.  pfd. 


.15  HAHN  BRASS  I  12%  10  ,  5.2|  10  10  10 


15'*i  15  ;  5.8'  . 

16’-i  16  I  5.31  16  16  16  .  100 

11%  9  ;  .  I  11%  llVa  11%  +  %  1.215 

15%  10',2  6.1  ll’/i  ll’/a  ll’/s  +  't  50 

26  23  . 

9%  7>a  . 

95  88%  ..  92  91%  91%  +  Vi  70 

8Vi  7  . .  8%  8  8  434 

55  50  I  . .  55  55  55  +  I  720 

12%  8Vi  2.8  9.00  8.50  8.50  —.50  4,949 

11%7.70  I  I  7.95  7.70  7.70  —.20  3,042 

25  21  I  2.3' 

44V2  35%  3.0:  37  35V4  36%  —  *4  782 

38Vi  35V2  5.4 1  3744  37%  37%  +  '4  75 

21  19%, 

52  43  I  6.81  44’«  43%  44%  +  IVi  6,822 

59  48  I  3.7  52V2  52%  52>/2  •  *5 

I  39  35  :  4.1]  37  37  37  .  22 

10  8>4  5.0  9’i  9%  9%  .  739 

22%  20%!  6.5|  22%  21  22%  +  1%  HO 

19%  19%  19%  19%  19%  .  200 

79  73  1  3.3,  75  75  75  .  120 

37  30  I  3.7  31V4  30%  30%  —  %  16,264 

12’A  11%'  5.5  12’/a  ll’/a  12’/i  +  ’/a  5,706 

5’/s  5  I  ]  5%  5%  5%  —  Vi  500 

38  31  4.5i  36  34’4  35%  +  %  6,498 

51  48  I  5.7  49  48%  49  . .  35 

I  84  78-%  5.5i  . 

;  45  39’/ii  . 

j  6  5%  . .  ]  5%  5%  5%  —  %  16 

!6.2S  4.00  I  5.00  4.75  5.00  +.05  1,165 


0.151  .05  .02%  Do  'C' 

63.60;  5.00  2.50  Do.  pfd. 

l.T,  1.00  .80  TAMBLYN 

_  60.00  2.00  1.00  Do  pfd 

1??  7.4i;  .50  .  25  TyIrPrpfd 

-f?  3.16  1.60  .80  Texaco 

"  277.01  4.00  2.00  Do,  pfd. 

0.30  .25  .15  'Th  Can  Inv 

0.331  .  Tip  Top  TaU. 

.  Tooke  Bros. 

.  Do.  pfd. 

1.58  .301  .10  Tor.  Elev. 

2.98  1.67%  .80  Tor.Gen.TY. 

.75  . .  Tor.  Iron 

.75  Do.  'A' 

3.47  2.40  1.20  Trad.Fin'A' 

3.47  2.40  1.20  Do.  ‘B’ 


158.73  4.50  2.25 

41.45  2.00  1.00 

0.22  .15 


1.86  .60 
0.611  .34 


0.91  .65 

18.74  1.50 

0.93  .95 


.50  2.25  Do.  4% 

.00  1.00  Do.  j 

.15  . .  Trans.Mount. 

Tr.  P.  Pipe 

42%  .25  UNION  ACC. 

.71  1.56%  Do.  1st 

60  .30  Do.  2nd 

.34  .20  Union  Gas 

41  .68  Do.  ‘A’ 

65  Un.Amus.'A' 

.50  .  75  Unit  Corp  A 

.95  .60r  Do  B 


8.12  1.17 

11.841  1.75 
11.841  1.75 


20  C  Cr.  Stone  18%  13  . . ,  13%  13  13  —  %  210 

30  CAD  Sugar  17%  14  !  .  !  15%  14%  14%  —  %  1.763 

'.501  Can  FoUs  22  19  I  3.81  . 

.821  Do  A  21%  19  2.9  . 

Can”lf '  F*  ry  M%  1944  Lo!  :!0»s  20%  20vi  -'  %  '2.855 

12V4  Do  pfd  83^4  75  5.7 . 

00  Can  Malting  57  iSW  4.1|  50  49  49’/s  +  ^  320 

'm%  Do  Irf*  24Vi  23%  5.0]  23%  23%  23%  70 

'l7%CPack  'A'  48  44  3.8]  44  44  44  300 

;1?%  Da  'B-  47%  41%,  4.2;  44  44  44  +I  525 

00  C  Per.Mort.  I  58  48  f  3.8.  51  50  50  r  '/a 

on  C  Safewv  of  84*/^  78  !  5.4'  84V4  83^  83^  i-  35 

'to  C.  Steamship  1  45%  39%,  3.4|  41  40%  41  ,  %  541 

Do  pfd  13  1®  I  5.7]  11%  11%  11%  10 

TO  Can  Vinegar  32  29%  4.5]  30  30  30  30 

«  C  Wic  -B'  I  9%  6%|  ..1  7%  7  7  -  %  1.810 


2.92  .  70  .  40  Int  Bronze 

4.42  1.50  .75  Do  pfd 

65.28  4.00  1.00  Int.  .Mill.  pfd. 

2.91  1.50  .37%  Ini.  Nickel 

1.48  Int.  Paint 

2,68  1.20  .60  Do.  pfd. 

6.21  3.0C  .75  Int  Paper 

1.64  1.20  .60  Int  Pete 

2.14  1.25  .70  Int  UtU 


!6.2S  4.00  I  5.00  4.75  5.< 

I  21'/4  17  ,  3.4|  . 

I  8%4.15  4.50  4.30  4.30  —.30 

14’/s  13% !  j  14  13%  14  +  % 

16  13  4.7 

23%  20  ;  6.6]  22  22  22 


1.53)  3.00  1,50  Un.  Fuel  'A' 


1.68)  .75  .3PA  Viau 

0.54t  .50  .12%  Viceroy  'A' 

.35  Victor.AGrey 
1.87)  1.25  .31%  Virg.  D.  pf. 

0.18)  WAINWRT. 


Do  pfd  I  42%  39  I 
Int.  Bldg.  Cr.  I  9%  6%  I 


I  20  17  5.3  18  17  17 

I  130  97%  I  2.9  101  98  98 

I  43  32  .  2.8  43  43  43 

364«  31  I  .1  33  32'/4  32% 


0.64  .10 

O.Oldt 
1.38  .30 

2.12  1.20 


...  Waterous 
. . .  WebbAKna. 
.20  Westcel 
.60  W  C  Brew 


41%  39V5  39Vi  —  I’/s  1,585  28.50  2.00  1.00  W.  Groc.  ‘A’ 


3.08  2.25  1.10  Int  Pipe 

2.411  2.40  1.20  Inv.  Found. 

11.20;  3.00  1.50  Do.  pfd. 

1.41  .60  .35  Inv.  Syndic. 

1.41  .60  .35  Do. ‘A’ 

Iroq.Glass  pf. 

0.65;  .75  .45  JAMAL  P.S. 

7.00  3.50  Do.  pfd. 

3.06)  2.00  .50  Johns  Man. 


6*4  6%  6%  + 


•  I  55=4  54%  55%  —  %  4.440 


0.851  .75 

1.61  1.00 

5.66  1.00 

5.66  1.75 
0.66 

0.22)  . 
0.04d;  .05 
0.39)  . . 

0.71dt  . 


37%  C.Canner.'A'  1  14 

25  C.  Celaness  23 

25  Do.  1.00  16' 

43%  Do  1.75  30' 

C.Chem.AC.  71 

C.  Collieries  11’ 

,02%  Do.  pfd.  I  80 


37V4  31%  4.8  35  33H  34%  +  %  14,306 

36%  31  I  4.0  . 

16  10%  i  11%  lOVi  11%  —  %  1,405 

23  20  7.0  21%  21%  21%  —  %  5 

80  79  I  6.3;  80  79  79  .  166 

14  12  6.0  13  12%  12%  —  %  1,490 

23  18%]  6.8|  19%  19  19Vi  +  %  806 

16%  14%|  6.3;  16%  16%  16%  .  225 

30%  28  I  5.8  29%  29  29  —  %  311 


1.67  1.20  .60  LABATTS 

Lafarge  Cem. 

56.57  7.00  3.50  L  Woods  pi 


1.51  1.251 

2.75)  .60 


.80  Lambert  A 
.80  Do  B 
.501  Laura  Secord 
.30  Laur.Acc.'A' 


1.20;  1.00  1.00  Law.Jones'A'  |  22  19  | 


I  35  ’I’a!  I  29%  29%  29%  +  ',4 

I  103  103  I  6.8  . 

I  46%  46%|  4.3  . 

I  7'li  6  ■  4.2]  6li  6Vi  6V4  —  '/• 

I  lo'/i  7  ; 

28  24  I  4.7  25'>4  24%  25  . 

9%  8  ! . 

130;:8  114  I  5.8,  . 

13"4  12  '  5.6]  12%  12%  12'>4  I  V4 

. :  -  I . 

23''4  23’'i  4.8  28%  27%  28%  f  IV4 

I  12V5  12%:  4.8]  . 


645  I  33.74  1.40  .  70  Do  pfd 

2.33  .63  .35  Westons  'A' 

2.33  .  65  .35  Do.  ‘B’ 

37.85  4.50  1.12%  Do.  4%  pfd. 

37.43;  6.00  1.50  Do  6% 

0.49  .30  Woods  Alex. 

4.72  1.60  .  80  Woods  J. 

43.79  4.50  2.25  Do.  pfd. 


1.27 

0.58dl  .. 

0.46) 

2.38  1.20 


Do.  pfd. 
bo  ZELLERS 
12%  Do,  pfd. 


36  36 

i  5.3!  .  .  . 

11  9’/ 

5.7,  10*1 

10 

10V4 

11%  10 

1  5.7|  . .  . 

88  85 

1  5.8!  .  . . 

33*4  27 

:  ..i  31 

29ft 

31 

+  1% 

2.70  2.20 

1  ..]  2.45  2.35 

2.43 

—.05 

30  25 

,  5.2]  . . . . 

13  9* 

.]  ..1  10 

10 

10 

—  ft 

49  43V 

1  6.1I  47% 

47'/, 

47% 

87  66 

:  ..]  84 

82 

84 

+  2'/. 

38  57V 

4.2,  57% 

37% 

57% 

120  109 

1  6.1  113 

115 

115 

17  13 

!  .'I  15V4 

13 

15 

—  % 

19Ve  Uy. 

1  3.2  15% 

14ft 

14*4 

—  *4 

15  11 

4.8)  12 

1  "1  '  ■ 

11 

12 

—  1 

19  19 

38V4  32 

3.3]  35 

35” 

+  1 

87%  70% 

1  4.0  74’/s 

73ft 

74 

+  IV4 

24  17% 

,  '  19ft 

19ft 

19ft 

—  ft 

19  17*1 

1  3.5'  19 

19 

19 

16*4  13 

[  3.0  14>/i 

13*4 

13*4 

—  1 

23*4  21 

6.9|  22% 

22'% 

22ft 

+  ft 

i  17’/i  13% 

3.41  15 

14ft 

14% 

—  Va 

14.50  3.30 

1  95  TO 

1  5.4  92 

92 

92 

25%  21% 

1  4.3!  24% 

24 

24ft 

40  38 

5.0]  .  . 

8Va  8*4 

5.8'  8ft 

8*/, 

8*» 

59  45 

3.11  31*4 

48 

50 

+  2'% 

80  73 

5.21  .... 

6*A  3*4 

6*4 

6'/, 

6*4 

17  14 

.  .  1  .  .  . 

.35  .35 

..  .... 

13%  9 

4.O1  10ft 

9ft 

+  1% 

44ft  39 

4.0!  40 

40 

40 

—  % 

21  15 

18  uy. 

14 

14 

14 

37%  32y4 

6.8!  37 

34ft 

37 

+  1*4 

36  34 

6.8  35*4 

35y4 

30V4 

+  1*« 

82  77*4 

5.6|  .... 

38%  32 

3.9,  33V4 

35 

35ft 

+  ft 

12  9 

. .  9'*4 

9 

9'/4 

+  % 

17%  11% 

..[  12*4 

12% 

12  Vi 

9'/2  7 

s.s;  7 

7 

7 

48%  45 

-1  .... 

lOft  8 

5.7  9 

9 

9 

+  1 

16*4  12'/4 

..  14 

U'/s 

13*4 

+  1% 

1  32  49*4 

50ft 

50 

50ft 

+  ft 

12  12 

.  12 

12 

12 

25%  23V4. 

6.0]  .... 

22  18ft 

4.4  20% 

IT** 

19*4 

—  1% 

54ft  49 

3.7i  . 

{  46  35 

.■1  35*4 

35 

35 

—  1'., 

1  9  6%| 

•1  3 

6*4 

614 

12.50  1.55  1 

..[  .... 

]  22%  20V4 

3.7|  .... 

1  7  6%I 

7.7]  6*4 

O'A 

6Va 

1  39  35 

3.8  36V2 

36 

36 

+  1 

1  15  .  14  1 

..(  ... 

12.45  1.80  ! 

..]  2.00 

1.90 

1.90 

+  .05 

1  38V4  33Va| 

4.01  36V4 

33% 

36 

+  V4 

16.00  3.10  1 

. . 1  5.50 

4.00 

5.50 

+1.00 

|6,50  4.10  1 

..  4.50 

4.50 

4.50 

-  *, 

3.50  2.65  1 

..f  2.75 

2.65 

2.65 

—.10 

15*4  12  1 

5.31  15 

14 

15 

+  1 

32%  31%: 

3.7]  32% 

32ft 

32'/4 

3.60  2.75  1 

34%  32 

6.21  34% 

33*4 

34 

26  23ft; 

5.6|  26 

26 

26 

35  29  ' 

2.0]  34*4 

34 

34'% 

+  V4 

36V4  28%: 

2.01  34% 

34 

34% 

-  % 

m  82 

5.4'  87 

83ft 

85ft 

+  1% 

1  103  100  ! 

5.8  105  104%  105 

:5.00  4.00  ( 

..1  .... 

1  29  24V4I 

5.9'  27 

26 

26 

1  85  82 

5.4|.  83 

80 

85 

i  92’/,  92’/*) 

•• 

j  37  37  1 

..[  .... 

12.75  1.00  i 

..1  .  . 

1  22  10  I 

..!  15 

15 

15 

35  31%; 

4.41  32ft 

32ft 

32*, 

-  U, 

1  44  40  i 

5.4!  ■ '  ■  - 

.  5,142  4.678|Agnico 

.  l,880lAkaitcho 

.  5,000]Alba  Expl 

.  30  7,695, Algom 

+  %  9A59  5,725;A11  Rox 

—  %  265  2,600{Am-Larder 

.  484  2,075'Amal  Rare 

.  10  4,300|Am  Nephe 

.  3.667]  Anacon 

_  920j  Anglo  Huron 

+  %  4.260  4,500|Ang  Rouyn 

00  17.455;Ansil 

1,300, Arcad  wts 
!!'  2.400  Area 

.  '  044  3,000  Arjon 

14,280  A  Arcadia 
1.400]AU  C  Cop 
+  1%  2,546  17,!00jAtlln-Ruf 

_ .05  500  14,000jAumacho 

64,OOOjAumaque 

_  Vi  800  14,916;Aunor 

110  21,500;BankenQ 
+  2%  403  2,000|Bankfield 

40  6,600  Bamat 

15  l.OOO.Bary  Elxpl 

—  %  690  12,900|Base  Metals 

_  %  1,105  23,400, B-Duq 

_  1  470  3,000  Beav  Lod 

ll,725]Belcher 
1,875, Bethlehem 
+  i  446  7,500  Bevcon 

+  IVi  5  305  4,000jBibis 

I  %  uio 

lOiOOO  Bidcop 

-1  600 

A  i«  17?  3,o00  Bordulac 

—  1  400  51.400:Bouzan 

”  ’  6,500  Boymar 

. 4J2l|Bralorne 

.  7,600  Broul  Reef 

.  165  2,000]Brunswick 

.  13,500!  Buffad 

.  80  15.120'Buff  Ank 

+  2%  1,425  4,OOO  Buff  R  L 

.  1,500  Bunker  HUl 

.  750  500|Cable 

.  5A20  Cadamet 

.  41,740'Camp  Chib 

.  200jCamp  R  L 

+  1%  925  6,050|C  Tungsten 

—  %  55  lJ00]Cdii  Astoria 

.  2,415  C  Collieries 

.  200  2,000  Do  pr 

+  1%  3,390  15,680C  Dyno 

+  lAi  330  37.905 'C  Malar! 

.  ll,054lc  N  Inca 

+  '/•  475  8,966'Cdn  NW 

+  %  8.815  7,200'Cdn  Thor 

.  700  8.633'Candore 

87.127!Can-Erin 

.  2^  6,000ICapUin 

•  •  ■  ,  4,700  Cariboo 

3.110  Cassiar 
+  1V4  10.470  3,200Cayzor 

+  %  715  I9.355;ccnt  Del 

*®  3,800  Cent  Pat 

.  7,000  Cent  Pore 

—  1*4  165  9,500!Cheskirk 

.  29,332:Chester 

—  IW  20  8,900Chib  Jac 

.  T.OOOChib-Kay 

6,700  Chib  M 

y.y/.l  !  '  17,000:Chimo 

*  2^  1,870'Chrom 

J  125  4,043'Coch  Will 

1,300  Coin  Lake 
L  At  1  AAA  2,166  Comb  Mel 
J'  %  12  972  <.l®0Coniaga5 

I1M  119TO  1®.28®  Conlaurum 

+  1.W  n,9DO  2,700  C  Bellekeno 

—  10  2  050  l®'50fl,C  Bet:.  G 

I.  'i  2!n«  7,585  C  CalUnan 

inn  4,000Con  C  Cad 

.  *  11,3001c  Discovery 

444  3.628  C  Fen 

.  00  6.000  Con  Gillies 

i.  lA  2  I'll  6,025  CG  Arrow 

—  %  ’705  97,375  C  Halliwell 

i.  lul  in;  89,!>OOC  Marben 

*■  936  C  Marcus 

^  8,950  C  Mogul 

'  350  39,800  C  Morrison 

.'  .  .  ."  20  20.020  C  Mosher 

4,500'Con  Nigus 

.  2,000'Con  Nichol 

.  30,860!C  Northld 

. 500  C  Persh 

4,036  C  Red  Pop 

—  l%  100  2,700  C  Regcourt 

.  36.430Con  Sud 

19,725  Conwest 


10.73  10.37  10.37 
.25  .20  .22 

.21  .20%  .21 


8.25  7.30  7.50 


.3.5  .32  .34  10.600]  May  brun  .01 

•07  .  06  .07  U19  McIntyre  23.51 

3.30  3.20  3.25  4,500  McKen  .21 

.73  .70  .70  2,700!McMar  .01 

.37  .37  .37  13.033|McWat  .4: 

.05  .05  .05  12.500  Mentor  .  l! 

10.73  10.37  10.37  12,900  Merrill  .T, 

.25  .20  .22  22,120'Meta  Uran  .o; 

.21  .20%  .21  12.500  Midrim  .5' 

•®’  ■®9  07  12.880  MiUiken  .8( 

3,495  Min  Corp  11. 0( 

«.000,Min-Ore  .0; 

*-rJ  ^•®®  ^•*®  15,700, Moneta  .6f 

iJ  MU.  'mu.  33,38i;Mt  Wright  .32 

'i?  6,500  Multi-M  .3: 

.«  .04  .04  279,120  Murray  M  .6f 

'oL  nsu.  mu.  <-2«Nama  Cr  .12 

'to  16.320  .Nat  Expl  .05 

125  i'to  I '20  «'70®:Nealon  .06 

'm  'm  'n?  2.«00:Nes  Lab  .11 

'mV,  'o6  'os  «.«3,New  Alger  .05 

'to  'ot  'm  «-037New  Atb  .27 

2aI  2fl  2.'“  'd-ZTeZ  -V. 

n  20  2niA  i”'®®®  New  Cal  .39 

‘.07Wi  loTVi  ioTVa  4’250'N*'Di?ki^*  o\\ 

1.33  1.30  1.33  5  JPoM 

AA  A«  5,650iN  Goldvue  .05 

*12  W  12  .09 

;}5%  ;io  s" 

.08  .08  .08  2  ““  •®* 

.53  .51  .53  2  *8 

.67  .67  .67 

.13%  .12  .U  -35 

.08%  .08  .08  Mylama  .56 

TO  SI  TO  l.oOO  Newnor  .05 

i  I  I  t 

.04%  .MVi  .Wi  ;J« 

]o6%  .O6V2  !06Vj  l'iSS\!sto*'"* 

5.15  4.80  5.10  li'^S'iJ'Vbcau  % 

3  10  2  90  3'no  2®>2»0  Norgold  .06 

’.'m  ';??%'r7%  ,30 

'ml  25,000  Norsync  .08 

.06Vz  .OW  .06V,  4.655|Northgate  w 

'l3  'l3  23,694'n  Coldstream  1.03 

S  K  4  'to  s'ss  Goldcrest  .28 

i  TO  li' TO  u'to  ®-^®®  -82 

145  ITO  140  *.625Northspan  .86 

'05  '05  '05  ®®®  A  wts  .26 

s'm  s'w  s' 12  S-000|North  Can  l.n 

TO  TO  'to  ^-OO®  Norvalie  .lo 

54  '32  '32  ^«««'NuduI  .12 

•“  -32  1,500, Obaska  .06' 

'ill  'ml  'fiu.  1,700  O’Brien  1.57 

“  ’  •iJ'’'  •13''*  3,100:Oka  Rare  .12 

'm  'm  m  «,l®®:0’Leary  .14 

'?iiA  'to  'mu  ll,514|Opemiska  6.75 

i'to  'to  '92  ««'300;0rchan  1.23 

'07  'os  'm  3.000:Orenada  06 

sl  'to  'to  3,1300rmsby  .291 

•z'm  1200  12  00  7,300  Osisko  .29 

2,330  Pamour  .61 

s:to^4;to  3:50 

1.08  1.01  1.05  1.700'PtlM'M  4:}« 

:  :®  2^^ 

34  TO  '32  8.166  Pee  Expl  .11 

10  "10  '10  5,350  Paymast  .18 

'®  ■'®  8.060  Peerless  .14 

'38  '53  '53  »5,200  Perron  .15 

4  3?  4:to  4:w 

,  0,  2  8i  2  a<i  13.000  Pitch*Ore  .05 

-  'To,..  6,185  Placer  12  S’ 


High  Low  Cloao 


25.50  24.25  24.37 
.20  .18  .18% 

.06  .05%  ,05% 


11.00  10.50  10.30 


3.10  2.90  3.00 

.08  .07%  .07% 

2.07  1.73  1.75 

.07  .07  .07 


.13  .12%  .13 

5.75  4., TO  5.55 

11.50  11.50  11.50 

1.45  1.40  1.40 

.05  .05  .  05 

8.50  8.12  8.12 


.13Vj  .llVi  .13% 


12.50  12.00  12.00 

.26%  .24  .26 

5.10  4.60  5.00 

1.08  l.OI  1.05 


4.30  4.10  4.10 
2.93  2.85  2.89 


2.77  2.71  2.71 

.05  .04%  .01<% 


.05V'i  .04%  .04% 


83  .  77  .  78 

05%  .05%  .05'/k 
«  .41  .41 

06%  .03  .as 
20  .20  .20 
3.10  2.95  2.95 

"9  .07%  .07% 


1.11  1.10  1,10 


.06%  .06  .06% 
1.57  .35  .55 

.12  .09  .09Vs 

<4  .12  .12% 

6.75  6.20  6.30 

1.23  1.16  1.21 

06  .05%  .05% 

.29Vi  .27  .27 

•  29  .27%  .27% 


4.10  4.00  4.10 


2.58  2.45  2.4.S 

•II  .lOVi  .invi 


.25  .14%  .22 

1.59  1.49  1.49 

.13  .12  .12Vi 


3.36t  1.00  1.00  Do.  ‘B’ 


I  7%  5% 

1  llVa  7%1 

80  68  I 


1.75t  .60 

3.06;  .40 

3.06;  .40 


.30  Lewis 
.20  LoblawCosA 
.20  Do  B 


S,.  “  -J?  17.'88;  2^40  1.'20  Do  pfd 


8%  8Va  8V4  —  ’%  2.7« 


0  391  ...  C.  Conv. 'A'  4.00  3.50 

0'71dt  DO.B'  15.75  4.00 

...  C.CurUs.W.  12.75  1.40 

.65  .25  C.  Dr.  Steel  1*  }8U 

2  08*  .50  .  50  Cdn  Dredge  16  13  4 

044  .35  C  FairbksA  I  lOVa  8%| 

o'sid  .30:  Do  B  1  TAa  6%^ 

o'57(it .  Cdn.  Food  |3.80  3.00 

.  ...  Do.  pfd.  1  60%  43 

0 14dl  ...  •  •  •  Do.  *  A'  19  6%^ 

4^32  12.001  lO.OOi  C  Gen  Elec  11000  1000  , 


145$  14%  14%  +  VA 

91/4  9V4  9V'4  —  Vi 

6^4  6V2  6^4  -J-  V4 

3.10  3.10  3.10 

55  SOV2  35  -i  4 


1.60  .80  Lob.Gr.‘B*p. 

1.50  .  75  Do  1st 

...  2.16  1.08  Do  2nd 

0.96+  .20  .07«/^  Lob.  Inc. 

2.39  1.00  .50  L.St.Law.P. 

2.931  1.00  ,  75  Lowney 


22  22  . 

11  lOU,  5.7)  101^  10>,^  lOi/i  . 

271^  22U  ..|  27^/2  25^4  26  . 

27H  22^/4 1  I  27  26  26^4  f  ^4 

43>/2  40  I  5.2|  43^  43  43  . 

29Vii  26Vs'  I  29*/4  28  28  —  1 

29  25'/2'  5.7)  29  28V2  283-4  +  H 

49  46  4.6'  . 

iiui  I  . 

30*4  29’/4  3.4  . 

26'/'4  23  1  4.0  24V4  24  24V4  —  V4 


1,083  I  21.78  2.25  1.12'/^  Do.  pfd.  |  44  40  |  5.41 .  .  36.430  Con  Sud 

19.725  Conwest 

**NKS.  3,300:Cop  Corp 

200  2.66  1.90.  .80  C  National  .56  47W.  3.T  50'  ./  50  TO  1.108  1,000  Cop-Man 

2.06  1.801  1.05t  C.Bk.Comm.  56  46=.  3.6'  SOV-i  49’«  50'/.  i  3.239  10,700  Copra.id 

2,875  2.75  1.801  .80  Imperial  63%  52  ]  3.6  54Vi  54%  54%  i  %  193  29,200  Coulee 

.  2.01  1.85;  .85  Montreal  55’/4  41’/i]  3.7]  50:1'.  TO  TOVa  f  IVa  6,096  3,700  Cowich 

.  2.74  2.25t  1.10  Nova  Scotia  71%  59%'  3.8'  62%  60  61V.  +  2  2.452  3,0TO'Craigmt 

.  1,80  l.lOt  .50  Prov.  Bk.  41  33%,  2.8!  33y4  33%  34  —  %  587  3,000‘Croinor 

70  2.83  2.32%  1.05  Royal  Bk.  TO  66%|  3,2]  68%  67%  67Vu  +  Vx  4,263  2,000|Crowpat 

1478  2.33  1.85t  .95  Tor-Dom  Bk  56  48Vh|  4.0,  51  50  TO  —  %  2,140  2,000|Cusco 

540  —  —  —  40,037;Daering 

253  Earned  per  share  is  amount  earned  in  company's  flscal  year:  for  purposes  ol  26,800!D’Aragon 
250  personal  Income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis,  5G0  De  Cour 
625  ;  Includes  1958  year  (fi,scal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings  17,050'Deer  Horn 

.  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  16.833  D’Eldona 

.  based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price  7,600  Delnite 

....  Friday  previous,  x  Odd  lots.  •  Paid  on  account  ol  1960  year.  20,975  Denison 


340  0.64d  . 

175  127.97;  5.00  1.25 


MacKlNN.SS 
Do.  pId. 


5.67  3.00t  L25t  MacL.  P.AP. 

. 15  MacM.-Pow. 

2.45  1.40  .25  MacMil.  'B' 

3.03;  1.00  .75  Mailman 


NEW  YORK  STOCK  MARKET 


.75t 

CdnGenlnv 

33*4 

29 

4.5,  29ft 

29 

29  —  ft 

1,244 

22.39 

6.00 

3.00 

M.  Sug.  pf. 

90U 

90 

6.7: 

.75 

.25 

C.G.Secs.'A' 

15 

13% 

14 

13'/2 

13%  —  % 

30 

1.40 

1.20 

.60 

M.L.  Card. 

27'/4 

25 

4.6! 

25 

25 

25 

.75 

.25 

Do.  'B' 

16 

16 

.  .1  ... 

2.24 

.50 

.23 

M.L.  MiU. 

14 

nv4 

3.8! 

12'% 

12 

t2ft 

—  Vi 

.20 

C.  Hy.  Carb. 

12% 

9V2 

..  9ft 

9% 

9ft  . 

660 

66.99 

5.00 

2.30 

Do.  pfd. 

91V4 

80 

5.9 

89 

89 

89 

C.  Ice  Mach. 

6ft 

6ft 

. .  1  .... 

1.63 

.40 

.10 

Massey  Fcrg. 

12ft 

8^8 

4.2] 

9ft 

9)/8 

9ft 

—  % 

.40 

Do  'A' 

lift 

lOV* 

80.88 

4.30 

1.12'% 

Do  41/2 

104 

97U' 

4.5 

97ft 

97*2 

97ft 

.30 

Cdn.  Indus. 

17 

13ft 

3.6'  13ft 

13V4 

13’/,  . 

2.985 

3.44 

1.37'% 

Do.  5ft 

102 

93ft 

5.7] 

98ft 

96 

98 

4-  2 

3.75 

1.87% 

Do.  pfd. 

76 

69ft  1 

5.3]  .... 

0.70; 

.40 

.15 

Maxwell 

4.75  3.25 

3.25 

3.25 

3.25 

.25 

C  Inger  A 

40 

37fti 

..]  40 

40 

40  . 

450 

.75 

.65 

McCabe  Gr. 

32 

30 

•1 

.50 

C.Int.lnv.Tr. 

21 

IBftf 

.... 

Melchers 

8 

7 

3!l4t 

C.  Int.  Pow. 

IS 

12'4| 

14ft 

14 

Mft  . 

240 

0.69 

.60 

Do.  pfd. 

12ft 

10 

.  .1 

11% 

11'% 

im 

—  *» 

82  80  8IV4  —  1%  540  Supplied  by  Shearson.  Hammill  A  Ca.  (Closing  Quolatioas,  May  18.  1960) 

151/4  14%  15'/a  +  Vs  29,6j9 

.  Allied  Chem  48  I  Douglas  28%:  Loews  Thea  14%]Schenely  2 

.  Amer  Can  aTi/ilDow  Chem  89%'  Merck  88  jSears-Riw’k  5i 

.  Amer  Cyan  55Vs' Dupont  209  j  Monsanto  39V4' Shell  Oil  3; 


Am  Smelting  45VilEast  Kodak  108’s  Mont-Ward 


12  A.  T.  t  T. 


IT.Olt  3.00 
2.48d)  ... 
0.11 


,75  Do.  pfd. 

Cdn  Loco 
C.  Marconi 

1 23  .TO  .40  Cdn  Oil 

45.46  8.00  4.00  Do  S'fc 

45.46  5.00  2.50  Do.  5 

45.46  4.00  2.00  Do.  4 

1.97  1.5(7  .75  C.  P.  R. 

0  ->3  ...  C.  Petro.  pf. 

0.32  .20  C.  P.tP.  Sec. 

1  72t  .20  Cdn  Salt 

*  Cdn.  Silk 

13.97t  .70t  .15  Cdn.  Tire 

M.ll  4.25  2.13  C  Util  4%% 

26.11  5.00  2.50  Do  57c 

O  21  .70  .30  Cdn.  Vickers 

rTOt  1.25  C.WaUpi’A' 

+  sot  TO  Do  B 

4  43  .TO  .20  C.W.N.Gas4 

4  45  1.10  .28  Do.  5% 

3.45  1.00  .50  C.  Westh’M. 

6.6U  1.12t  .38t  Catelli  A 

*.6i;  1.62t  .50t  Do.  B 

4  07  1.60  .90  Chart  Tr 


0.21  .70 
2.39t  1.25 
2.59t  .80 

4.45  .80 

4.45  1.10 

3.45  1.00 
6.61t  1.12t 


43%  40  7.5]  42  42 


I  8%  4Vi  ..!  8Vii  8  8  f  1 

1  6Vii4.80  .  1  5%  5  5V4  +  1.4 

1  24%  TOVil  3.5;  21VA  201/4  20%  +  Va 
I  140  laa"!  5.7]  140  140  140 

I  94  90  ,  5.4 . 

i  78  72Vs!  5.2  . 

I  26%  22’/8  5.8  23%  24’/$  24’.s  —  Vi 

1  13V-1  9  1  ..  9%  9%  9%  —  % 

I  7%  5%  I  . 

1  39%  35  I  . 

12.25  .75  I  . 

1199  1.70  I  ..|  180  180  180  . 

!  72  69V2|  6.1;  . .  . 

I  86'a  80  5.9'  84  84  84  . 

I  17%  12Vi'  4.5  131/8  13  13Vk  —  % 

I  36  27  ;  ..I  . 

40  28  I  ..]  . 

I  15  131,2]  5.6]  14%  14Vi  14%  —  % 

I  21  18  6.1  . 

1  46  39  2.5]  42  42  42  +2 

1  40  38  I  ..]  . 


.50  Mex  Light 
.30  Do  pfd 


15%  13  :  6.9'  14  13  14 

13Vi  12V'4|  I  12'/4  12%  12V4 


0.19  .  Mid.-W.I.Gas  ;2.05  1.50  I  ..|  1.60  1.55  1.35  ;.( 

0.27;  .20  .  .  Milton  Brick  12.80  2.50  )  .  .  |  2.60  2.60  2.60  .  . 

2.30  1.60  .80  Minn.  A  Ont.  33V2  27V4I  5.7]  28V2  28  28  1 

0.94  1.25  .62%  Mitchell  J.  S.  22  21  |  5.7]  . 

1.35  1.00  .50  Mitchell  R  A  13  lO’i]  ..|  11%  11  11  + 

0.18  Do. ‘B’  6  6  1.1  . 

1.50*  1.00  .75  Mod  Cont  A  13%  13%]  6.9]  . 

1.61  .90  .22V'2  Molsons'A'  26%  21  !  4.0  21%  21  21%  + 

1.61  .90  .22%  Do.  ‘B’  26  20  |  4.1]  21%  21  21%  — 

2.94  2.20  .55  Do.  pfd.  41%  39%  5.5]  41  40  40-%  + 

0.95  .  Mon.  Knit.  9%  7Vi  . .  . 

43.53  10.501  9.73t  Do.  pfd.  89  75  ..  . 

2.43  1.33  .83f  Mont.  Loco.  18  16  . .  |  16V'4  16  16  — 

2.78  1.50  .95t  Mont.  Trust  |  46  42  3.8  '  44Vi  44Vi  44V4  + 


610  Am  Tobacco  51%'Gcn.  Elec 
30  .Anaconda  48%!Gen.  Molo 


844  Bendix  Avia  59  [Illinois  City 

100  Beth  Steel  43’A!Int.  Harvest 

.  Budd  17%; Int.  Nickel 

.  Caterpillar  28  'Int.  Paper 

20  Celanese  24%|Int.  T.  A  T 

2,031  Chrysler  42%  Jones  A  Lau 

352  Cons  Edison  62*8 'Johns  Manv 

Cont.  Can  42V4iKennecott 

4,201  Deere  40  ]  Lockheed 


87%!E1  Paso  N.G.  32%  Motorola 


ince  7,600Delnite 
20,975  Denison 
1,767  Dome 
10,320iDonaIda 
18,700  Duvan 
5,000iE  Amphi 
I)  4,400East  Mai 
6,695'East  SuU 
33,980  Eldei 
=®J*  1.500  Eldrich 

9,000  El  Sol 
34,000  Eureka 
7,852'FaIcon 
45%  12,499  Faraday 


VANCOUVER  STOCK  EXCHANGE 


(Sopplied  by  Jai.  Richardson  ft  Soo) 


(Closhig  quotations.  May  10.  10001 


LISTED  STOCKS 


1.82  .-10  .60  Moore  Corp. 

2.71  1.00  .25  Morgan  H. 

37.66  5.00  1.19  Do.  pfd. 

2.27j  1.25t  .75t  Mt.Ryl.Rice 


4334  35V2j  2.0  4134  40;^  40^4  —  % 

34  26  I  3  4) 

91  86%,  5'.4';  86%  86%  86%  .  .  . 

23  19  1,  6.0l  20%  20%  20V.!  —  % 


2.01t  1.00 
S.81d  . .  ■ 

4.81d  ... 

3.21t  ••• 

>7.70;  .80 

1.67  .  • 

S.31dt 
1.02  .60 
1.30;  .70 

2.00 
0.88)  .50 


JO  Chat  Gal  24%  22  4.3| 

Circle  Bar  3.00  3.00  .1 

Do. ‘A’  6Vi1.25  |  .  .| 

Coch.  Dunlop  20  15%'  .  ' 

'40  Do  A  16  15  I  5.3 

Cockshutt  25V*4  14%  !  14%  14% 

CoghlinB.J.  5%3.00  '  |  3.50  3.00 

JS  Comb.  Ent.  11V4  8V4  7.1  8%  8Vj 

.60  Conds  NatT  tO’i  12  ]  .  | 

2,00  Confed  Life  157'“!  134%|  .] 

.25  Cons.  Baker.  I  8%  8  6.1' 


I  65  60V!!  3.3  63  63  63 

I  24%  22  ;  4.3|  22%i  22%  22Vx 

13.00  3.00  ..I . 

6Vi1.25  I  ..I  . 

1  20  15% !  .  !  IoVt!  15Va  15V'2 

1  16  15  I  5.3  16  16  16 


0.22 

3.45  2.00  1.00 


C.  Divers. 
.00  Do  pfd 
.40  C  MAS 


2  56  I'.OOt  1.20t  Cons.  Paper 
0.07 


®5  .60  .  :  .7.6  .75  .75  .  100  2.08  .45  .15 

32  30  I  ;  30  30  30  .  47  5.05  .60  .15 

20  17  '  4.6!  18  17%  17*11  +  Vi  10,385  20.40  2.50  1.25 


1.96i  .80  .40  NAT  DRUG  I  16%  13’/a:  5.3  14%  14  14%  +  %  1,470 

3.61t  .60  .  30  Do  pfd  !  leVii  13  I  4.0'  14%  14  14%  .  620 

1.84t  .60  .30  Nat.  Groc.  I  22  16  '3.8  . 

5.52)  1.50  .75  Do.  pfd.  I  27%  25’/al  5.8]  . 

0.21  .32  .12  Nat.Hose’B'  |4.00  2.05  1  ..]  2.25  2.25  2.25  f.l5  25 

0.5U  .40  .40  Nat  StI  Car  J  19%  12  ,  5.9|  19Vi  15  16'/4  +  V/4  35,418 

10  2.01  1.801  .80  Nat.  Trust  |  SlVi  49.V8  3.2]  50  49%  50  +  Vi  30 

25  4.28t  1.85  .50  Nfld.  Light  52  43V.1  3.9  43Va  43%  43%  —  %  100 

300  0.98)  .60  .30  Neon  Prod.  I  17%  14%|  4.1|  . 

225  .751  .50i  Nlag.Wire'A’  1  12*8  11  ]  6.8  11%  11%  11%  +  Va  20 

860  1.23;  .75t  .50*  Do.  ‘B’  ll’i  10  '  |  . 

10  24.13  2.00  2.00  NW  UtU  pfd  (  72%-  68%;  5.5  ,  70  70  70  +  Va  65 

2.55  2.00  .50  Noranda  |  48%  37%]  4.9  38%  38  38%  .  55,088 

Nor.  Ont.  Gas  |  16%  11%  12’i  12V4  12Vii  +  V4  2.719 


%  2,583  AlU  Dist  Ltd  2.30  2.50 

Vi  10  Do  VT  .  1.75  1.90 

%  12.687  BC  Telephon  44.00 

BC  Turf  .  1.20  1.25 

30  Cap  Estates  9.50  10.00 

%  125  Neon  Prod  .  14.50  15.00 

I  47n  P‘‘c  C  Term  65.00 
sTO  Westm  Pap  34.25 


Oils:  Canusa  M  04 

Bid  Asked  C  Collieries  8.25  ....  H 

30  750  Inld  Nat  G  4.30  -2 

MW  Ind  Gas  1.50  1.65 


AVVi  36%|  5,0  41* 


1  85  .95  .50  Consum,  Gas 

5.50  2.75  Do.  'A 

27.05  5.50  2.75  , 

2.36  1.50  .75  Cons  Glass 


Cons  Text  13.00  2.40  t 


2.50  2.50  2.50  .  2,200  14-23  2.75 


1.53  1.10 

1.53  1.10 


10  ...  Corby  'A' 

10  ...  Do.  ‘B' 

got  .45  Cosmos 


1.18  .28Vi  .10  Cram 

soit  2.00  1.25t  Crown  Cork 

?'i4  80  .50  Crown  Trust 


2.14  -80 

0.61  .60 

2.76  1.80 

1.05  1.00 

13.98;  3.00 
0.77t 


■go  Crows  Nest 

1.'80  .90  Cr.  Zeller 

1.00  .50  Do  A 

3.00  .75  DAVID  F  'A' 

Davis  L. 

1.70t  .30  Dist.  Seag. 


1  38-%  34  I  2.6  38%  37%  38  i  1/4 

103  97  ]  3.5  _  _  _ 

I  103  S9  I  5.5]  lOl’i  100%  101  . 

I  29  22  1  6.2:  23%  23%  23',8  . 

I  I8V4  16%'  6.6]  17Vi  16’/8  16’.8  —  V» 

I  18  16  '  6.6'  . 

I  13  1  I’/i  I  6.5  12V8  12V8  121/4  +  Va 

:2.00  1.80  I  .  I  . 

I  22%  18  I  .  !  19  18%  18Va  —  ’4 

I  55  46V2'  4.8  48  46%  48 

I  29  25  ;  3.0T . 

1  19%  15VS!]  3.3'  17%  16Vi  I6V4  —  ivi 

50%  41  I  4.2' . 

I  20V8  nvi]  .  ]  20V8  18’/8  18’8  —  Vi 

I  45  43  I  7.0;  43  43  43  —  1 


.15  North  Star  35 

.15  Do.  ’A’  19 

1.25  Do  old  46 

.80  N.Q.  Pow.  26 

.68  Do.  pfd.  45 

.25  Nrthind  UtU  16 

.30  N.S.  Light  14 

.30  OCEAN  CEM  ]  13 


19*8  18Vi.|  3.2:  19  18’8  19 

46Va  41  6.0'  46V.2  45*4  46*4  r  IV4 

26  24%|  6.6]  25  25  25  . 

45  43%;  6.4;  . . 

I6V4  IjVi)  .  16  16  16  . 


Va  65  Alas  Knl 

55.088  Aldina  2Vi 
V4  2,719  Bas  Leduc  2 

.  Bata  4Vi 

1,113  B1  Crown  20 
1/4  410  Castles  11 

88  C  Fortune  2% 


4.70  1.95t  1.00  Ogilvie 

182.80  7.00  1.75  Do.  pfd. 

1.79  1.20t  .701  Ont.  Loan 

1.75  L40t  .901  Ont.  Steel 

125.37  7.00  3.50  Do.  pfd. 


13  10  5.0]  IIV4  IDi  11*4 

46Va  40  4.9  42+8  40.’i  42% 

140  125  5.6]  125  125  125 

29  25’;;  4.6l  27  27  27 

24  20  7.0  22  21Vi  21% 

I2IV2  121  I  5.5]  . 


1.28  1.00 

1.02;  .20 

16.23t  1.32 
0.91  .10 

2.30  1.00 

1.92  .60 


.30  Dist.  Seag.  I  31%  27’i|  5.8'  29%  28’-8  29  ;  % 

i  'tI  l  oot  .60t  Dorn.  Bridge  I  21  17%|  5.1  18%  I8*i  TOV-a  ,  % 

Dom.  Coal  pf.  14.25  3.00  '  ;  3.00  3,00  3.00  —.50 

.50  Dom  Corset  1  17%  16  ’  5.71  16  16  16 

.20  Dom.  Dair.  11  O-’b'  3.8|  10  9%  9%  —  % 

.87  Do.  pfd.  26  22  '  I . . 

.10  Dom  Elect  9%  7Vi  |  7%  71, a  71%  . 

so  Dom.  Eng.  19  16  5.8 


1,115  0.69 

126  30.94  2.50 

.  3.29  1.80 


.671/2  P.AGE  HER  I  29 
.20  Paton  Mlg.  I  9>2 
.35  Do.  pfd.  I  21 
Paul  Ser.  Sir.  1  8% 

Pembina  8% 

.62V!!  Do  pfd  42 
.90  Penman’s  I  31 


48  I  Douglas  28%:  Loews  Thea  14%]Schenely  21%  33 ’ggo  Eldei 

OTi/ilDow  Chem  89%' Merck  88  ;Scars-Roe’k  50%  I’snoFldrii-h 

55V8; Dupont  209  j  Monsanto  39Vi' Shell  OU  32Vi  i’ ^  S,  |.  "l 

45%lEast  Kodak  108’i  Mont-Ward  44  Sco-MobU  36%  aa’non  Pureta 

87%: El  Paso  N.G.  32%  Motorola  ..  169V4  South  Pac  19Vi  y^Falcon 

Nat.  Cash  R.  57%  South  R.R.  45%  12;499  Faraday 

48% !  Gen  Motors  43  Nat.  Dist.  29  St.  Oil  Calif.  41%  3.030' F’west  Tung 

N.Y.  Central  21%  St.  OU  N.J.  41%  36,600' Fatinia 

15.500  Francoeur 

aaii!!  ^  ^®'''  P*®'**®  56%iUnion  Carb  128%  12,940  Frobisher 

17%' Int  N?rki.|  P«psi  Cola  gSVi  UniUd  Aire  35%  365  Do  debs 

TO  'Int  Paner  100  Phillips  PcU  42%  United  .Airline  31%  A.OOOiGaltwin 

TOUitnt  T  i  T  47%  Radio  Corp.  73’/8  UB.  Rubber  52  1.540  Geco  Mines 

«%  Jones  A  LaJgh  iT%l  R*"''  21%  U.S.  Steel  7JVi  l.OOOIGnt  M,«ot 

62*8 'Johns  Manv.  57Vi  Raytheon  38  Westinghouse  53%  ’R 

42ViiKennecott  77%  Republic  Steel  60  Woolworth  65Vi  Glacier 

40  Lockheed  21Vi  St.  Regis  Pap.  38Vi  Youngstown  S.  101%  ’■f®®®™®.®  . 

In.DOQ  Gl*  Mining 
667  Goldray 

NCOUVER  STOCK  EXCHANGE 

TSOIGreyhawk 

fas.  Richardson  A  Son)  (Clsstng  qnslalions.  May  10,  1960)  1,500  Gulch 

LISTED  STOCKS  l?;??J^u“^.'na'^‘*‘’ 

GnrMas'Jot  ^ 

Bid  Asked  C  Collieries  8.25  ....  f?  "  100  HaUnor 

1.30  2.50  111®  Nat  G  4.30  'to  'ss  2.500|Hard  Rock 

.75  1.90  MW  Ind  Gas  1.50  1.65  Exb1«  'oS  'o6  S.OOOlHar-Mln 

00  ..  Peace  Biv  P  .33  .35  Nat  Explor.  .TO  .TO  5500H  of  Lakes 

■20  1.25  V.ntor  OUs  .34  .38  “-^"“prem 

i.TO  10.00  Sunshine  Lrd  .10  .12 

.50  15.00  M'"®*’  Taylor  Bridg  .15  .18  .j®®««'’;|®“ 

.00  .  .  Beav  Lod  U  .08  .09  Trojnii  Cons.  .08  .09  JlgoHowey 

.25  ...  Beth  Copper  .69  .72  Vananda  .  •  .01  .02Vi  j  700lHoyle 

.75  11.00  Canam  Copp  .04  .05  _West_Expl___^10__^l^  19i762'Hydra  Ex 

1.866  Inspiration 

5.500  Int  Mo’y 

;algary  oil  quotations 

40.600' Iso 

as.  Richardson  A  Sons)  (Closing  quotations.  May  10.  1960)  17,825  J  Waite 

ikedlC  Kodiak  80  85  Leamac  S  6*1!  I  Ranchman  7  Vi  18.950' Jacobus 

)0  ICIaybar  14  17  Led  Calm  5  5%|Renfrew  3  3%  1.200  Jaye  Expl 

*«  ComMin’l  10  12  ^lerit  OU  52  55  saige  Oil  50  59  26,233  Jellicoe 

3  dZ  Min’I  1  1%  Merland  10  13%  share  2%  4  4,500  Joburke 

4  pom  Mini  ‘'*MiU  Creek  7  9  7  a  4,620iJoliet 

lEdoran  3  4  n  Ridgwy  4  5  ]»}■'"  cuy  .  *  6,200  Jonsmith 

>1  Gateway  2  3',.  n  Cont  IVo  11.4, ;  Transf leld  .%  4  8,921  jowsev 

12  ]Kenare  1%  3  N  Richfid  2%  3  jTurner  V  14  19  1,500  Kenville 

3  IKeno  19  20  Nuco  5  7  |W  Warner  7  8Vi  37,828  Kerr  Add 

'  "  "  '  3,173  Kilembe 

OB  noooninwn*  ®>250'  Do  C  wts 

lANADIAN  BONDS— 

«  Investment  Dealers'  Association  of  Canada)  5.800 P'oufauii 

iCIosing  quouilons.  May  10.  1960)  4  760  L  Sh^re 

la:  C  Chem  5V4/71  TO  93  Shawin  5%  72  ITO  107  22.550;L  Wasa 

Rid  Auked  C  Indus  5V4/77  97  Simpsons  5-76  129  133  1.2501Lamaque 

im  miu  CPR  3%/72  79  82  Simpson  5%  '79  103Vu  ITOVa  8.®«®  Langis 

oil.  99%COU  4/76  79  Triad  Oil  4%,  71  77%  79%  «98.«50  Latin  Am 

1071+  103  CPR  5,83  89  91  WCoastT  5%/88  TO  84  33.400;Leitch 


1.540Geco  Mines  17.00  16.62  16.75 


.»%  .12%  .12%  ggjro'Porukc 
'I?  'Is  I?  100]Premium 

'si  il  'sn  «>7^®  Preston 

■o”v1  to'"  'to'"  ^TOmf^Al. 

•o"3%  'to  'to 

3.60  3.45  3.45 

TO  'to  'to  «0®ue  Lith 

•®*  ”  3,000:«ue  Man 

's?  'aoi  14.300 «  Metal 

’38  '’6^*  '30  Ounstnn 

2,885  Quemont 
.63  .63  .63  6,_g54 

'J-  'fL  'to  >3,620  Rayrock 
1-0  ,  .TO  5.700  Realm 

'to  'il^"  300  Rena  bie 

■M  .M  .M  33.400  Rexspar 

‘to,  'to,  4,500  Rio  R.jp 

-2?*  IS.lOORix  Athab 

■®2.  •??  25,,  5.5(10  Roche 

.06%  .TO  .06%  4.200  Rockwin 

7  8?  7  TO  n  ni  3.625  Rowan  Cons 

3.4.1  3.27  3.30  8,000  Ryanor 

•D  .16  .16  5.785'.San  Ant 

.09  .08V:  .OSVi!  10.000  Sherritl 

1.18  1.12  1.12  450  Sigma 

37  .  34  .34  9.974  Sil  MUIer 

.36  .  33  .33  2,000'SU  Stand 

4.60  4.10  4.50  n.500Siscoe 

.08  .08  .08  2,500'SIocan  VR 

.06  .  06  .06  18,660  Stanlelgh 

as  .05  .05  7,700'  Do  wts 

•  13  .10  .11  2,995  SUnrock 

.23  .20  .  20  13.100.SUrratt 

•  11  .11  -11  3,000  Steeloy 

.26Vi  .24Va  .25  34.072  Sleep  Rock 

OBVa  .OTVi  .08  5.6(H)iSturgeon 

.50  .46  .46  3,500  Sud  Cont 

).00  9.00  9.45  900  Sullivan 

1.50  18.37  18.37  .1.300;Sunbursl 

■TOVa  .06  .06  7,700'Syl\'anite 

.10  .10  .10  17,100  Taurcanis 

.07  .  07  .07  1,500  Do  vt 

1.42  1.41  1.42  15.345|Teck-H 

L.53  1.40  1.45  10.150  Temag 

1.21  1.14  1.19  70,600  Territorv 

.15  .15  .13  5,200  Thom  L 

.TOVa  .06  .  06  2,000'Tiara 

.27  .24  .26  136.275;TombUl 

1.00  29.00  30.75  8,300;Torbit 

,78  .  73  .  76  3,000Towag 

.08  .08  .08  5.000  Trans  Res 

.49  .43  .43  1,265  Tribag 

.03  .  05  .  03  2,500  Trin  Chib 

.54  1.45  1.45  1.466  Ult-Shaw 

’.00  85.30  85.50  l.BOO  U  Mimng 

.TO  .06  .  06  40,225:u  Asbestos 

’.00  16.62  16.75  2,803  Un  Keno 

.23  .23  .73  18,575  Un  Fort 

.11  .10  .10%  6,400  Upp  Cat. 


.26Va  .24Va  .25 
O8V2  .07Va  .08 
.50  .46  .46 

10.00  9.00  9.43 

18.50  18.37  18.37 

.06%  .06  .06 


1.42  1.41  1.42 

1.33  1.40  1.43 

1.21  1.14  1.19 


31.00  29.00  30.75 


1.54  1.45  1.43 

87.00  85.30  85.50 


l,700.'Vandoo 
6,601;  Ventures 


,15Va  .15  .15  6,601;  Venturi 

.•22%  .20%  .20%  2,833’Vespar 

.19%  .19%  .19Va  4,100Violam 


1.28  1.12  1.28 

.02%  .02%  .02% 


4,044  Waite  Am 
6,000  Werner 
25,250  W  Surf  1 


4  00  Peace  Biv  P 

L20  1.25  Vantor  OUs 


[Beav  Lod  U  .08 
Beth  Copper  .69 


Sun  Pub  ‘A’  10.73  11.00  ICanam  Copp 


'35  Nat  Explor . 

'to  Quatsino 

SUbak  Prem 
Sunshine  Lrd 
Taylor  Bridg 
.09  Trojmi  Cons. 

.72  Vananda 

.03  West  Expl 


.TOVa  .TOVa  .06%  22,930;Willroy 

.05  .04  .03  1,600  Do  wls 

8.20  7.80  7.90  24.000  WUtsey 

.13  .12Va  .12Va  4,800  Wr  Harg 

.06  .as  .05  51.0(H)iYale  Lead 

1.75  1.75  1.75  1.500  YeUorex 

.12  .12  .12  18,350  Yk  Bear 

.07  .06%  .TOVa  67,450'Young  HG 

.07%  .06  .  07  2.666IYukeno 

.30  .27  .28  le.OOOjZenmac 


CALGARY  OIL  QUOTATIONS 


1.70  1.70  1.70 

23.00  21.75  22.00 

2.38  2.35  2.35 

3.10  3.00  3.00 

.28  .24  .26 

..12%  .32  .32% 

.07  .05Va  .05Va 

LIO  .85  ,90 

2.85  2.55  7.60 


1,140  Bulolo 
115  Pend  Or* 
l.OOO  Yukon  Con 


12.62  11.75  12.50 

.59  .40  .46 

.1.00  2.S0  2.90 

3.35  3.50  3.50 

2.27  2.15  2.17 

•41%  .41  .41 


•  IS  .12%  .12% 
2.65  2.60  2.62 


(.95  1.92  1.9.i 
1.75  1.73  I.7.S 


2.75  2.67  2.72 
3.50  3.43  3.4,S 


07%  .07%  .07% 


*  13  8.60  9.6,6 


1.52  1.50  1.50 


170  1.60  1.60 

1.58  1.52  3..54 

•27  .24%  .25 

77  .73  .76 

.04Va  .04Vj  .04% 


■  08Va  .O8V7  .08% 

18  .17%  .17% 

3.73  3.30  3.60 

6.33  6.10  6.30 

.23  .20  ,20 

1.10  1.03  1.03 

.04  .03Va  .03% 

24.12  23.75  24.00 

.31  .30  .30 

1.46  1.43  1.44 

6.60  6.40  6.45 

•  08  .OTVa  .07% 

24  .17  .23 

1.29  1.17  1,19 


•TOVa  .TOVa  .TOVi 
1.03  1.00  1.03 


4.85  4.50  4.Ai 
2.58  2.58  2..V8 


tSupplled  by  Jas.  Richardson  A  Sons) 
Bid  Asked]C  Kodiak  80  85 

Alas  YP  .200  ICIaybar  14  17 


ComMin’l  10 
"  Dom  Min’I  1 
Edoran  3 
21  Gateway  2 
12  ]Kenare  IV: 
3  Keno  19 


(Closing  quotations.  May  10.  1960) 
amac  S  6*7]  Ranchman  7 

d  Calm  5  5%  I  Renfrew  3 

!rit  OU  52  33  Saige  Oil  50 

iriand  10  l+Vx. share  2Va 
I  5  isUverCity  2 


CAN.  STOCK  EXCHANGE 

ICIosing  QosUlions  May  10.  1960) 

. ,  High  Low  Closn 


85  Leamac  S 
17  Led  Calm  S 
„  Merit  OU  52 
Merland  10 
,  MiU  Creek  7 
J,  N  Ridgwy  4 
3'-*  N  Cont  U 


N  Richfid  2%  3  jTurner  V  14 

I  Nuco  5  7  |W  Warner  7 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 

(Closing  quotallons.  May  10,  I960) 


Govt,  of  Canada:  C  Chem  5V4/71  TO  93  Shawin  3%  72  105  107 

I  I.CI1.8.  Rid  Asked  C  Indus  5V4/77  97  Simpsons  5-76  129  133 

4  Ui/V/TO  101  101'“  CPR  3*4/72  79  82  Simpson  5% '79  103%  105’ 

4.129  5%/ 60  Ml,  gkcOU  4/76  79  Triad  Oil  4V„  71  77%  79' 

.  I-*  in?  CPR  3/83  89  91  WCoastT  oVi/SS  80  84 


3.021  65.31  6.00  3.00 


.20  Dom.  Dair.  11  9» 

.87  Do.  pfd.  26  22 

.10  Dom  Elect  0*^  7V 
.50  Dom.  Eng.  10  16 

.30  Dom.  Fabric  12  9 

70  Dom.  Fdry.  52  421 


76:  .70t  .40)  Peoples  Cr 

Z2t  6.00  Do.  pfd 

45  .70  .40  Photo  Eng. 

53;  2.00  ..50  Power  Corp. 

34t  2.25  1.12  Do.  1st 


80  76.82;  6.00 

75  1.45  .70  .40 

290  2.53;  2.00  ..50 

18.34;  2.25  1.12 

M65  16.16;  3.00  1.50 


6.4 

6.0 

29 

28 

28V8 

-  V* 

325 

5ft  A 

41/4 

3.61 

6.1 

19V3 

19ft 

19ft 

25 

3ft 

3  Perp 

4.3 

46 

45 

45 

4-  ft 

1/190 

CNR 

3.8i 

4.8 

41ft 

41',4  41'% 

•  1ft 

25 

CNR 

CNR 

101  101'^  3^4/72  79 

99*4  9k  COU  4/76  79 

AMil  in?  CPR  3/83  89 

qk  991 A  Cons  Denis  5/62  97 

OTO*  TODI  Cr  Font  5%/74  92 

AVi  TO*v  Dom  Sirs  5%/76  94 

99*1  100+4  ®® 

^GenMot  4»'4/68  90 

788/  798.  ImpOU  3/69  SOVi 

Mii  q^ilndAcc  5Vi  78  91 

«i+  LoblawG  6  77  98 


Utility  Bondi: 

Ang  Can  T  6/83  97  99 

Avalon  T  3*7/66  82 

Bell  Tel  3*4/79  77  79 

BeU  Tel  6*4  78  101  103 

Bowater  3*4/80  75  77 

Braz  Tr  4*.  70  79 
BC  Elec  3*4  69  SlV-a  M'/a 


83%  MV'.  Jf®®®  I®  >**  BC  Elec  5*4/77  95 


3' 76  1.20  .70  Dom.  Fdry. 

I24:m  4.50  2.25  Do.  pfd 

6  31  2.601  1.10  Dom.  Glasi 

ll!oi  .70  .35  Do.  pfd. 

J  24d  D.  Magnes. 

2.85  1-OOi  1.00  D  Oilcloth 


123  .40  D.  Scottish 

s  50  2.50  .62>/i  Do.  pfd. 

I'm  .85  .'20  D.Stl.ACoal 

4' 18;  1.23  .3IV/4  Dom.  Stores 

liei  .57>/i  .45  Dom.  Tar 

37.43  1.00  -75  Do.  pfd. 

1  03)  .60  .  30  Dom.  Text. 

152.52;  7.00  3.50  Do.  pfd. 

1 57  .75r  .30  Donohue 


4.45  1.50  .75  Dow 

0  97  .50  .30  Dupont 

154.'l«  3.75  1.8VA  Do.  pfd 


52  42Vj:  44Vi  43V7  44*4  4 

99  96’/8  4.6]  97%  97‘A  97>/!i  — 

S®  71  '  I  751.^  75  75%  ,  ; 

14  12%;  5.5'  13  13  13 

7V4  6Vii! 

40  35  !  6.2  36Vj  36  36*4  , 

34%  30V5]  3.2  .. 

42  40  :  6.0 

I  15’/i  I2>/4  '  13*8  13  13 

j  55  41  I  2.5  30*4  48*4  50  — 

16*4  13V..I  4.1  14*4,  13’/8  14 

I  19*4  17'/4  5.4  19Vb  19  19 

10'/4  8V4'  6.6  9V4  9  91,  , 

I  125  no  5.8] 

I  16  I3’/8'  5.21  14*4  14  14 

I  45>/a  45  ;  3.3]  45  45  45 

I  26  20  I  2.1'  24V4  23Vi  23'/4  — 


8.00  4.00  Prem.  Trust  |  153  153 


1.89 

11.88  7.00  3.30 

1.00  .25 


EAST  KOOT. 
.30  Do.  pfd. 

.25  EasyW  pfd 


1  65  1.60i  .30  Econ.  Inv. 

5.24  1.50  .37%  Eddy  P.  ’C’ 

29.06  1.00  .25  Do.  'A' 

2.47  1.20  .30  Electrolux 

1.07  .42%  .25  EnAHeat  A 

0.57  .  Do.  ’B’ 


116  115  '  6.11  . 

I  17V4  16  '  5.9  . 

I  39%  35*4  4.3  37i»  37%  37.''x 

68  50',4!  2.41 

68*4  51  i  1.6 

20',x  16V4)  6.31  18*4  I8V4  U*,  +  % 


3,S8'*  2.62  2.00  1.00  Price  Bros. 

20  143.33  4.00  4.00  Do  pfd 

205  1.49  1.00  .  25  Prov  Trans 

100  22.17  2.50  1.25  Do  pfd 

2.80dt  QUE.N.  GAS 

2.41  1.60  .  80  due.  Power 

.  1.57  .90  .45  due.  Tel. 

4.70  1.10  .35  Do.  pfd. 

,  — :  1.47  .751  .45  duinic  A 

2,770 

7,693  1.79*  .60  .45  RAPID  GR 

75  .  .07'/a  .15  Reitman's 

3,755  .13  Do.  ■  V’ 

43.99:  4.75  2.38  Ry.  Alum.  p. 

660  2.33d  Riverside'.A’ 

143  6.49d  Do.  ’C’ 

4,328  2.27;  .80  .40  Robert  sonM. 

.  1.09  .  50  Do.  'ind 

1.53;  .80  .20  Robinson  L. 

.  1.00  .25  Do.  pfd, 

0.61  .40  RoeA.V. 

.  41.57  5.75  2.87%  Do.  pfd. 

30  3.95  1.00  .75t  Rolland  'A' 

3.55  .60  .55  Do.  ‘B’ 

.  44.61  4.25  2.12'/a  Do.  pfd. 

100  0.64dt  Royalile 


.901  Equit  Life  |  55 


100  0.64dt 

9.97dt  L31V4  .66 
1.40)  .60  .  30 
1.37  .60  .15 


1.30  1.50  .3VA  FAM.  PLAY. 

1.34  1.00  .25  Fy.  Farmer 

6.09  1.40  .95  Fed  Gr  A 

14.09  1.40  .  70  Do  pfd 


.66  Do  pfd 
.30  Ryl  Oak  A  ]  IOV4  10  '  ,  '  10  10  10 

.15  RusseU  Ind.  |  12  9V,\  5.9  10*,  10*,  lO*,  +  V4 

ST.L.CEM.A.  I  13Vi  llVi  .  12%  12  12 

30  St.  Law.  Cp.  I  18'/,  15',-.]  6.1  16*4  16V,  16%  . 

*0  Do.  pfd.  I  95  89  5.4' 

..  St.  Maur.  G.  ll.OO  .75  j  ..J  .80  .  78  .  78  . i 


38*4  4.8  42V4  41'/4  41%  . 

72V!i]  5.11  78  78  78 

13*8  6.9:  14*i  14>/4  14*4  +  *, 

41)  6.3] . 


18  12  13  12  12 

36  33%.  4.6]  35%  35  35% 

33V<1  30  2.8  32*/8  3IV,  32 

20  17  6.0  20  20  20 

12'/t  ll'/4l  6.4:  11»4  IIV4  11*4 

I  15*7  I3V4  4.2.  .  .  . 

I  16*4  14  i  I  13  15  13 

I  15  12  :  2.3'  13  12  12 

I  83  TO  I  5.9  . 

7V8  7V,'  . 

I  ..I .  : 

j  17%  13  I  2.21  16'/3  16  16 

!  16*7  16  .1 

I  13*/4  12*7  6.51  . 

15'i  15  6.5]  . 

I  6’k4.85  '  5*4  5  5*, 

I  8IV7  66V4I  .  .  I  75  74  74 

I  35  30  4.0I  33  33  33 

40  34',  2.1  ... 

I  71  70  6.1! . 

19.50  6.83  !  ..j  8.00  7.38  7.55 

I  19  17  I  7.2  I8+4  18  18 

1  10*4  10  '  10  10  10 


*  CNR  5*4  85  103  104  to'’  Tel  5*4/83  91 

+  05  vnn  O  .  .  .  TO  TO  ^  CalgPow  3*4/72  80 

+  .05  aOO  Provincial!  ?.®5' ®  J  ZS  „  to  Dan  Elect  4/68  79  82 

Alta  Tel  4V4/78  82  84  L**  [If  ”  ®i  CWNatG  5Vi,  83  91 

•‘■’x:  BC  Power  5/82  88%  90%  9*  93  ConsGas  544/77  95 

+  *4  100  Manitoba  6/80  IOIV4  IO2V4  Stan  Ur  5%/62  TO  9o  cons  Gas  5/78  88 

^  '  '®®  N  Bruns  3%/65  89V4  91V4  SJ*"  “  94  97  LAp  gg 

N  Bruns  5 '79  90%  92%  Steinbgs  5V4/73  91  „  GIL  Pow  5*4/77  TO  93 

-  Ua  7,903  Nfld  6V4/80  100  102  JJ?®®®*^  fl, .  fZ,,  Inland  NG  6/62  92 

.  %  730  N  Scotia  SVa/OS  88*4  90V4  .^P  “T  J?'"  *0%  MaritimEl  4/75  78  80 

.  650  N  Scotia  5'79  TOVi  92%  WestonG  a%/71  TO  92  NfldLAP  4%/74  81 

.  15  Ontario  3/65  89%  TOVi  Convertlblea-  NfldLAP  5%/78  90% 

.  20  Ontario  6  79  103*4  IO4V4  •  NONatG  5=4/82  87  89 

Ont  Hydro  4/66  93V4  94'/4  Abitibi  4V7  66  %%  TO%  Nor  Tel  5V4/78  91 

.  Ont  Hydro  6/80  102»/4  103*/4  Alta  SU  ^  *'6;  1“,  1®«,^  Power  C  3'.i/77  91Vi  93 

.  160  duebec  4/62  97  98  J®®*"  due  N  G  5*4/85  88  89 

.  286  due  Hydro  6/79  102%  103%  “L  Elec  6/84  103%  10o%  qu*  xel  6/77  96 

.  dueHyd  3%  75  81  82  C  Demi  6V7/73  89  TO  ghawin  4*4/76  88  TO 

.  Saskat  6/80  IOIV4  102*4  ^  P*®  •:*  4  M  80  87  shawin  3 Vi  70  81  83 

.  ^  n  8  .  Con  Petro  4/72  80  83  ijnmn  -i/??  mi.;,  mi 

. :  IndDtIrlal:  r  luii  s^i/T?  103  107  .v-lr"  ?? 


33.400  Xeitch 
2j000lLencourt 
2,000'Lexindin 
3»330iL  t  Lac 
101s400|Lorado 
12,200|  Do  wts 
10,900  Lyndhurst 
2.100  Macassa 
2,000lMacdon 
19,000  Macfie 
6,300  MacLeod 
j  ISyoSOlMadsen 


M  Exp  12 

f'lA  in?  tn-  Anthonian  Min . Oo 

1.15  l.Oo  l.Oo  Arno  .  04 

•  .18W  .18*'^  Barvallee  .  M 

*!i  ■??.  Bateman  Bay  . 23 

.09  .OS^rii  Bellechasse  . .32 

.2IV2  ^  .21  Bornite  Copp.  ..  .05 
.lOVa  .10»^  .10»a  Burnt  HU!  Tung.  ..  .12 

.29  .  25^2  .25V^  ChemaUoy  Min.  ..  2.40 

.05  .  04^2  .04V2  Cleveland  C.  .06 

13.75  11.12  11.25  Cons.  Que.  YK . 04 

2.02  1.90  1.90  Fab  .Metal  ...  .10 

.28  .21Va  .22  Fano  .Min . 03 

.34  .32  .  32  Fontana  03 

21.00  20.00  20.00  Golden  Age  . 33 

.70  .70  .70  Haitian  Copper  . 05 

..}8  .55  .35  Lingside  . 03 

,16  .l.iVa  .laVii  Mid'Chib.  . 21 

4.15  4.15  4.13  Mogador  . 09 

•31  .31  .31  Molybdenite  . .70 

3.35  3.05  3.05  Monpre  .  .  .  ,14 

.70  .65  .65  N.  Formague  . 06 

,46  .37  .44  New  Jack  Lake  . 06 

1.54  1.46  1.52  New  Santiago  . 03 

OoW  05  .05  N.  West  Amulet  . 25 

.02  .02  .02  Nocana  . 08 

1.68  1.67  1.67  N.  Amer.  Rare  Mel.  .64 

.35  .31  .34  Opemisca  Exp.  .  .11 

.04  .03  .03  Paudash  . 20 

•  T-  '11  •!!  Pennbcc  14 

2.64  2.60  2.60  Pitt  Gold  . 03 

.20  .20  .30  Pore.  Prime  . 06' 

.05  .04''a  .04*’Ti  Quebec  Cob . 3.10 

1.03  1.00  1.00  Que.  Smelt . 131 

2.95  2.85  2.93  Red  Crest  . 03 


05  .  041/3  .04'-4 

.12  .10  .Il’/i 

2.40  2.30  2.31 

.06Vit  .06  .  061ft 

.04V3  .04  .04 


.03V'i  .ft3V2  .0.1ft 


3.10  2.85  2.95 

•  13ft  .11  .12 


6,500, Magnet 

.06ft 

.05ft 

9,300  Malartic 

.76 

.75 

3,000  Maneast  U 

.04 

.03V2 

3,310  Man  Bar 

.62 

.61 

15,630  Maralgo 

.12Va 

.11 

3sl25iMarcon 

.08 

.08 

62, 2.50  Maritime 

.89 

.77 

19,200iMartin 

5,000'Matatch 

l,120;Mattagami 


.76  .75  .76  St.  Law.  River  .... 

.04  .03V2  .04  South  Dufault  . 

.62  .61  .62  Standard  Gold  . 

.12Va  .11  .11  Tazin  Mines  . 

.08  .08  .08  Tib.  Exp.  . 

89  .77  .81  Trebor  Mii.es  . 

.35  .31  .34  Virginia  .Min . 

.OTVa  .07Vii  .07ft  Wendell  Min . 

5.50  5.40  5.40  Westville  . 

UNLISTED  SECURITIES 


5.65  5.45  5.65 


.08  .08'ft 

.03ft  .06 
.02ft  .03 


■naotiriai.  C  UtU  5^4/77  103  107  Union  G  5ft/n 

Abitibi  P  6ft/77  99  101  Cockshutt  5  68  87  90  ^  .  1 

AlgomaS  5ft '78  91ft  93ft  Dom  Text  4/66  88ft  91  „  **fL®***t*  1”®« 


Shawin  4ft./76  88  90  Alexan  Bldg  C  12 

Shawin  3ft ‘70  81  83  An"*  f*  T«*I  kC  17 

uHioII  g“*5v /77  Beauharnois  Pr  15 

Union  G  5%/77  92  94  Do  L  H  Pow  30 

Real  Estate  (asnea;  Bor  Floor  23 


(Supplied  by  Kippen  A  Co.  Inc.) 

Bid  Askedi Cousins  E  U 


(Closing  quotations.  May  10.  1900) 

10  .  .|Maritime  Tel.  16*.  17*4 


Crown  Life  new  170  180  Monarch  Life 


Alta  Gas  5*4/81  88  91  Greyhnd  5%  /78  98  100%  ®®»"lf®C  6/78  89  92  BC  Sugar 


Alum  C  4%  72  88  TO  HomeOil  5*4/71  91 

BA  OU  5*,  77  TO  92  Home  OU  6  75  93 

Can  Cem  5*4  76  91  93  Inld  Cem  4Vi  /76  86 


*■901  ba  OU  5*,  77  TO 
IJ*  Can  Cem  5*1  '76  91 
25  c  Brew  5  83  87 
.  CB  Alum  5*4/80  92 


94  Eaton  R  3%/68  83  85  Brit  P  Carpet  50 


TO  Loblaw  4*4/76  115  125  SteinbergP  6,82  95 
95  I  Pac  Pete  5/77  87  91  I  t  Payable  N.Y.  c 


TO  Brit  Am  Assur  100  108 

95  Brockville  T  .  62  68 

97  Can  Demi  P  .  4*.  4*4 


21%  18'.,;  7.3'  20  19*,  19V,  +  *j 

17  15  I  6.3  1.1%  ISV,  15% 

48  39  I  4.2]  40*4  40',  40*,  r  % 

27%  25%1  5.2]  26V4  25%  25%  . 


170  1.24  1.00  .  30  St.  Law. 
100  45.00  5.00  2.30  Do.  pfd 


t  Payable  N.Y.  or  Can.  Can  Fire  Ac  20 
i.  Can  Indemnity  20 

C  Mot  Lamp  .  16 

SOGEMINES  LTD.  Cole  CoU  A  ..  20 


CAN.  BANK  OF  COMMERCE  SOGEMINES  LTD.  Cole  CoU  A  20 

j5  Canadian  Bank  of  Commerce  advises  Soegemines  Limiited  advise  that  under  Do  B  •>0 

go  (hat  an  additional  4  shares  have  been  the  terms  of  their  outstanding  option  Colonial  S .  275 

paid  for  at  $32.00  a  share  and  issued  agreement,  an  additional  2.500  particlpat-  Commerc'I  Life  32 

650  under  the  offering  of  rights  to  share-  ing  preferred  ahares  were  issued  during  Cawthra  A  U  32 

14.945  holders  of  record  on  December  12th.  the  month  of  March.  There  are  now  A  W  Chase  U  50 


®®  Cuban  S  Sugar  2.00 
w  —  Daily  Mirror  A  1.30  1.80 

30  ...  Det  Int  Bridge  19  20 

"  ^  ^  D  of  C  G  Insur  55 

rL  ■"  Eastern  Trust  23 

TO  108  *  •" 

02  t»  Excelsior  L  .165 

4Vi  4*i  Galt  Brass  . .  90 
20  G  Br  A  C  C  .  20  22 

20  Gt-West  Life  .  325  335 

16  18  Guar  C  NA  ..  300 

20  ....  Halifax  Insur  .25 

9®  ••••  Hudson  Bay  .  22%  23* 

'*  ••••  Imp  Chem  Int  7  TV 

32  ""Int  Holdings  27  29 


2  00  McCarthy  M  A  3  _ 

1  30  1  80  ^  ®  70 

19  20  MU  City  A  Dist  37  59 

55  ...  N  Life  Assoc’n  515 

23  _  NB  Telephone  ll*i  12V4 

1  ....  NS  Trust  17 

165  ....  Oland  Brew  A  .  .  1$ 

90  .  .  Ont  A  Que  Rly  102  107 

20  22  Hob  J  A  W  pfd  11  .... 

325  335  Sherbrooke  Tr .  150  .... 

300  _  La  Sauvegarde.  80 

25  . .  Sovereign  Lifa  215  225 

22%  ’>3%  Strategic  M  .  .  U%  12V4 
7  ^  S‘»"®  *'“®1  P"  ®®  32 


55  [Laurent  6  pfd. 


■Thero  are  now  5.400,000  shares  out- 1 1.710,663  parUcipaUng  preferred  ahares  j  Cons  Theatre  A  7V'4  SVi  I  L4n  A  Can  A  ^  43 


(issued  and  outstanding. 


Stew  A  Lloyds  6 
"  Tor  Gen  Inv  22 

20  Waterloo  M  • 

..  West  L  20  pfd  97 


....  (London  Life  ...  160  175  Iwestcoast  T  ,.  11%  12 


Wr-Harqreaves  ii^.m  b,  |,t  [  cma  0«b«  Clio.rm.n  iMoreh  ShipmtnH  ‘S  ‘s;  i.S  I™®:  "'■•''Nn 

wwi  iiai^ivaTca  possible  to  fully  assess  the  over-  k.i  ^  ij  ij  kJ  kJ  j  fL  n«tman'.  75*  721  0*2  - 

loco  all  ore  picture  and  to  carry  out  Quarter  Net  tlOlOS  M-an-MOOe  ribreS  o•l■a^«a  w'sair  o«3  Qurbar  Po».r 

ly^y  tamings  negotiations  with  respect  to  the  ^  shipme^;^s  of  man-made  fibre  o'p^mirtT'ro"'.’  ,’;3R.!""fs7'\.25 

li  A  4  Ik  ^  M.  .next  phases  of  development  /  ,  .,,  can.  .Maianic  70  247  ora  ch>^ni„.. 

yp  34  Par  Cant  iPlanning.  learnings  of  $964,000,  equal  to  textiles  by  Canadian  mills  in  s;.  suiuvan  .  4b.3  26.3  g  l  piper  .  '.' 

^  _  F.  Buckle,  P.  Kng.,  generaljcents  a  share,  for  the  first  March  were  slightly  higher  than ”•  **  4W(d®“  ■■" 

Higher  profits  and  good  resultsij^^^^f"  Sr^S'durL''’"'''*®''  |^^■|  ‘hose  of  the  previous  month,  but ^ ran.  Z.  3,2  747  ^  ,■•■:; 

from  depth  development  are major  etforl  diiring  j,pj  $960,084  for  the  cor- lower  than  the  corresponding  viau  umiiert  ..  .vi:>  .192  .v.70  iwooie 

reported  bv  Wright -Hargreaves' ‘ho  Past  year  was  directed  to  rg,p„„ding  period  of  19.-, 9.  month  of  19S9  !!r„l::‘^o.i '’•  ’V.'"  T,“’n«4t  ''’  ^  o*"" 

foiTgSg^^^'  ®‘"‘"'^""ith*e“irx‘"n^vv'1eve?s'bel^r  %nm000  up  ^,3^.  w.  O.  McMahon  i  2,*jS"^,,Jjr‘ 

Net  earnings  ‘or  last  year  of' pies, dent  ^  show'  th^  in ''Sc"  d'oSsfici  ’’chan';.  "*'*  ’  77 

t.)28,146  compare  with  $394,2g.5  in, ‘  describes  results  as  somewhat  BMMli  _:n.  ,,uinn„j  7  can  non  imoarl —  Mara«.sa  m 

in  1958,  the  increase  it  is  pointed i  P^*"  less  favorable  in  view  of  the  in-  |||WilBte-  ^nrHs  nf  fabric  cnmnareH  with  vilt  Gordon 

,  .  ,  r  ,  of  the  tota  was  in  ore  that  -  1  r  -i.  ».  vards  ot  taoric,  compared  witn  .iiat,  isno.  ty  >■  p;,,, 

out,  being  largely  due  to  profit  g^.^aged  0  674  ounce  goTd  per  ny’''o  ‘han  $2  ^  Februarv.  Shipments! •»■'>  ’ 

Production  stated  at  $2.329.1. 33 1‘“"  drift  width  Sinceif^,  j^e  lower  profit  margin  ^  JB|  "  ”f  last  >ear  totalled  8,-  ..  on  -a,  ch,n*. 

T,siril  atSiS  f-™  «< ''« ^ — z7-7v~r  I  m  -  s;  -  ="""  “--f  s 

$2,319,186  from  179.545  tons  of  ore 0.615  ounce  across  AutOmobHe  Sales  In  COinpatlV  EamillQS - - 

in  iQsn  Accictonn^  nnHor  .bnidrift  Width  has  been  opened.  Canadn  Down  In  Aoril  vwmpaiiy  koiiiiiiys  .  .  .  «  . 


iivicircn  <jniprncnrs  p.  l.  imbertson  so?  42(<  2.27  -i 

'  A  j  A  j  1  Hcitman'n  750  721  0  02  ', 

M-an-Made  ribreS  oibawn  WmIc.  320  24!>  O.S3  Quebec  Power 

_  Can.  Hu»k.v  Oil  1.211(d  I.76lid  Swtham  Co 

!  Shipments  of  man-made  fibre  opemiska  cop.  i,3bo  4.07  0.25  Wiser  cos. 

textiles  by  Canadian  mills  in  k*'''su11i*vSII!"'  .  4b.3  2«  **”  G’*L'"'Kper  ' 

Maich  were  slightly  higher  than  •; 

those  of  the  previous  month,  but  I'*''*''*''  •  -*l  Faiadiv  iir,  .'.’ 

lower  than  the  corresponding  viau  Limited  ..  .3.3:>  .392  .s.70  i.Mooie  corp 

I  1.  r  ,n-n  Hendershol  P.  174id  I04(d  V  1  o  p.n»r 

month  of  19.79.  ,Ra„,or  0,1  71  03  0n4Vi|^„uen.v  p'r 

h  igures  released  by  (he  Man-"'  McMnhnn  ^I’l  ^no  1.21  Ivniied  'sicei.s 
Made  Fibre  Textiles  Institute;  Total  to  naie  i  tM!9.024  003.710 -  "'"B^^MrilinV 

show  that  in  March  dome.Stici _ Chanoe  i7;>77oome  Mine* 

mills  shipped  7.640,000  linear!  t  Fiscal  >ea,s  July  SIs,.  1*59  ,0  nec. I sper* "'Gordin 
vards  of  fabric,  compared  with  .visi,  i960  W.  c.  Pipe  ijn 

7.500.000  in  February.  Shipments!, 

in  March  of  last  year  totalled  8,-1  ai  on  •  a"  siock.  ^ch!in*‘’e 

134.000  yards.  *>,  on  b”  stock  — 

I  p>  On  prelcrred.  a- 

-  dl  N>t  la«*.  *— Fi«rAl  v^ji 


790  MO  "g,"*|Paquet  as  director  nf  lalef, 

740  072  0I33  I  Quebec  Eastern  Division,  haa 

i.iM  3.140  o.4o.i|been  announced  by  ,1.  B.  Preston, 
1.323  i.-M  0  20  sales  manager,  Stibcriing  Rubber 
1.570  LO6.3  o  .'i2'A  Company  of  Canada  Ltd. 

502  247  0.13  1  A  A  A 

6lld  lj7(d 

3.281  2,6b4  0.50  |  Mr.  Benjamin  J.  Kaganov  has 

’41"  '430  **"  been  appointed  to  the  newly 

37  ii4(d  Icreated  post  of  Executive  Vice 

'r'iwn  'i'rln  ?'i5  'President  of  Canadian  Aviation 

431  “4099  fl  ’2  I  Electronic*  Ltd.  it  was  announced 

107  110  0.04  by  Mr.  .1.  F.  Tooley,  President  of 

owid  2.i7,d  ’"’"’i'be  Company. 


$2,319,186  from  179,545  tons  of  orei^V'*’ across  AUTO mO DM©  dOieS  in 
in  1958.  Assistance  under  thei‘‘'l“,  Conodo  Down  In  April 

Emergency  Gold  Mining  Assist-'  Ottawa-Canadian  automobile 

ance  Act  amopted  to  $318,178  aS|  averaging  0  405  ounce  gold'P’^"*®  Produced  42.0,56  units  in 

Other  income,  including  profit  on  t  _  same  month  last  year,  the  .  ..  — . .  m  ,h  co 

securities,  increased  to  $406,060  Dominion  Bureau  of  Statistic.s  i  j-pipM  p  nm  i  vvn  nrociH,.nt  ,  n" 

from  $209,687  the  year  before.low  St  laWrfillCe  reports  ,IA_CIEN  G.  HOLLAND,  pre.s  dent  su„ci  p.«. 

Operating  costs  rose  to  $2..323.426  ‘-®''''*  I  increases  in  the  three  pre- general  manager.  Holing Isicd  me.  .. 

from  $2  310.805  and  write-offs ICa|p<  Faminnc  IJn  ceding  months  howevCT  r^Ued  'l^P^’''  V 

increased  to  $182,473  from  $110,-!^3'®5f  tamingS  Up  fn^p®Xt"on  in  the  lanu^  Division  mci«>a .  i.d  . 

--0  ,  _  '  piuuusuuii  111  liir  .laiiua  y  Canadian  .Manulacturers  i*"  saicway 

j  '  ■  u  ,  ,  r>  u  I,  1  ower  SI  I  awrence  Power  Co  ^‘’•7  •''*’, vf‘  Association  at  the  joint  annual 

f  Balance  sheet  at  December  31,  i-o«er  m.  Lawrence  rower  vo.  fporn  15/, 962  in  the  corres-  incr  nf  ihn  Onnhiw  niv  ieinn  e<-"P'» « 

1959  indieates  net  wnrUine  rani  'reports  revenues  from  POWer  nopaing  losq  neriod  nu <  lin„  ol  me  OlielKc  Division  inr^i 

I9,i9,  inaicatcs  net  working  capi  ,  ,  ..  .  tuppp  P/,  ,,  and  the  Montreal  Branch  during  inspifn  m  a  n 

tal  at  $1,199,188.  which  compares moninsj  Production  of  both  passenger  ,u  ,  .  ^  i.ak»  cimn  m. 

with  $1,335,839  a  year  ago.  andi“‘  ‘b'-"'  *'P  7  per  centibars  and  commercial  vehicles  ^  ‘  , 

interest  in  other  companies  atj‘*^°7’  *'°.''!'®*P®'jding  (eii  during  April.  Car  production i  northkrn  ocKBK.r  powkb  ■  ptiiiiips'^Kier. 

cost  of  $3,744,976  is  against  President  ,1.  A.jfpJ]  (q  34,846  units  from  36,7U3|  Nnrlhern  Qurber  Power  Co.  Lid.  ad-  stand.  S.  Steel 

$2,687,103  at  the  previous  year-i  interim  .4pril,  1959,  while  commerei all '’**“»  »  mnhei  256  shares  <d 

end.  Surplus  of  $4  458.577  is  up'^-^^'-  ..  Ivehicles  declined  to  7.210  unit.sl';^V"«r7ane7aLn,"':edu:.m^  7he: ^'minr''  p.t 

from  $3  884  985  '  Opersting  cxpoilsses  worp  14  P^rifpom  7,956.  ioutslandins  to  47.000  preferred  shares' Petrol. 

Results  from’ mining  on  all  sixit^^nt  higher  reflecting  increasingj - a._nf_Apriij8.  i%o _ .Madden  r_l 

Icv'cls  below  the  7200-foot  level  purenssed  power.  lul ^ Cum^  j*  j  •  t  •  *  *  xshdown  H  ware 

have  been  most  eratifvinB  i  earnings  for  latest  quarter  MagnUTTI  runO  dividends  and  interest  and  $1  .58.zeiiers  i.id 

Robert  C.  Stanley, '.lr..^pre.siLnL!3'"‘’“"‘«‘  «'■  “1  ‘••''nts;  Magnum  Fund  Ltd.  reports''"  Prol it  from  lic)uidalion  and 

States  in  report.  The  grade  of®  share.  This  compares  with  consolidated  net  earnings  for  the  sale  of  investments.  lopp  ciark 

ore  he  says  is  substantially  $130,361,  or  .53  cents  ainine  months  ended  March  31.  Not  asset  value  per  share  at  ^f,i|j,ifV** 

higher  than  the  mine  average  (if  abare,  in  the  same  19,59  quarter.! i960,  equal  to  $2  06  lU.S.  cur-  March  31  was  $19  93  Bridcc  *  runk 

the  past  several  years  and  this  is  -  rency'  P^r  share.  The  (und  has  4I.5..5I2  scares 

just  becoming  aoDarent  in  ooerat-iR-fcL..-^*  This  represents  48  cents  from  outstanding.  l,i,m»MaPs 


Net  Warnings  <000  •  omMtedf 

t^er 

19fi0r  I9!S9I  Share 
%  t  % 

Previous  Total  1 .0i*0.ti8.1  ft.tl.748 
Kddv  Match  C'o.  8b7  782  2  69 


xinterim  Earnings 


Total  to  data  42.747  35.864  .  .  . 

chan*a  . |  Toronto,  —  .M  the  annual 

~cio  A-  aiork  l  meeting  of  Canadian  .Acme  Screw 

•-Fisrai  soar,  .lutv  isi.  1959  to  &  Gear.  Ltd.,  held  recently.  An- 

- -  idrew  Millar  was  elected  a  direc- 

r  •  j r><.'cmb^*  3mr‘‘i”59 "*  t*""  ""d  appointed  vice-president 

tamings  d-Nn  lo..  and  general  manager. 

H4I F  I  -  I  Prior  to  joining  Acme  a  few 

'  appointments 

I  *  j  i  -- —  Chrysler  Corp.  of  Canada  Ltd. 

1.5152  15  379  1  73  !  ^P^n  appoint- 

d!*??  12.33:>  149  ed  Manager  Truck  Tire  Sales.  Calgary. — Dr.  Carlton  .lones  ha.s 

2 "17  3  586  1  68  SeibkHing  Rubber  been  appointed  general  manager 

.342  310  0  84  'Company  of  Canada,  Ltd.  of  the  production  department  of 

718  910  0.65  I  ❖  ❖  •>  'Hudson's  Bay  Oil  and  Gas  Corn¬ 
s'’'/  458  o.koiab'  Directors  ol  Dominion  Rubber  pany  Limited  effective  May  1. 

722  205  0  20  Companv  announce  the  appoint-  -Mr-  .lones  replaces  FI.  L. 

559  'm  0  96  'iTient  "f  P-  C  Thackray  as  chair-, Shafer,  vice-president  and  gen- 
364  241  L44  iman  of  the  Board  and  M  F  An-loral  manager  of  production,  who 

derson  as  President  'resigned  trom  the  company  to 

3, ...28  37...26  ,  former  Chairman,  II  E.jacccpt  an  appointment  as  assis- 

lONTHN  iHumphreys.  .Jr.,  who  is  also  lant  regional  general  manager  nf 

1  473  1  075  0  37  iChalrman  of  the  I'nited  Slates iContinenlal  Oil  Company's  Rocky 

'  iRiibher  Company,  continues  as  a  I  Mountain  region. 

1  473  1.075  iOireclor  of  Dominion  Rubber.  !  a 


lOOU't  omitted) 
1960*  19, )9**  Per  $.h 


APPOINTMENTS 


62  53  isieinbyr*  » 

481  393  0  71  IMsI-SskSroms 

483  391  0  71  l44-aiker-r.  *.  W 

6,13  2.429id  0  79  I  Alla.  Di«il. 

2.871  2.103  jnom.  .SIorf8 

5  341  5  944  Reitman>  Lid. 

5..34I  5.944 

2.29.S  2.808  0.42  Giant  Y’knile  .. 

.irt.j  7S2  ?..04  impi  Invet*!. 

17fi  277  1  78  !rsmpbell  Chib. 

20  logilvie  Flour 

l.>6  528  O.M  iM.  la.  Milling  . 

Ontario  Steel 

3:>rt  2H6  2.80ab‘ 

79  .>55(d  0.12.9  Total  to  date 

114  218  0.71  i  Change 

41  Id  652<d 
442  441  2.52  ' 

l.(i:t7  916  l.M  Giant  Y'knife. 


916  CM  Giant  Y'knife  1.473  1  o;.^  017  i^^hairman  of  the  I'nited  Stales jContinenta!  Oil  Company's  Rocky 

12  o!o8  j’  '  iRiibher  Company,  continues  as  a  I  Moiuit^iin  region. 

816  j.ai2  0  23  i  Total  to  date  1  473  1.07S  iOirector  of  Dominion  Rubber.  ' 

X\b  .191  .S..i9  '  Change  37.02' ir,  .n,  ...  lm  .  r  l'  .4  k 

.ill  .504  i.i9<b  o,.*oTi.o  I  *.  •  .  E.leclion  of  Fred  ($.  Crosby  a.s 

I'sftt  ]'5iJ  n?2  L'  R  ^  bbsA  9fto>  nkc  Canadian  Oil  and  GasU  ice-president  of  Sun  Oil  Co.  Ltd., 

7iMd  Mid  Craig  Hit  7  12  0  03  jLimitad  announces  the  appoint-  is  announced  by  D.  VV.  Ferguson, 


just  becoming  apparent  in  operal-iRQkUnrst'  AcauireS 

ing  resulLs.  wi  D  d 

Macas.sa  Mines  in  which  theiN.D.  DOX  Compony 
company  holds  930.000  shares  Negotiations  have  been  corn- 
ranks  among  the  belter  Rold  pitted  by  Bathurst  Power  and 
mines  m  Canada  and  should  pgpgr  cq  for  the  purchase 
prove  report  stales  to  be  ai^f  j^ji^on  Boxes  limited,  Lancas- 
highly  profitable  investment,  in^gp^  N.B.,  according  to  a  joint 
additKin  Macassa  bolds  a  '6  PPr  announcement  by  F.  ,1.  Roderick, 
cent  int^cst  in  Renabie  tiold  I  president  of  Wilson  Boxes  and 
Mines  During  the  past  year  r  a.  Irwin,  president  of  the 
Wright  -  Hargreav'e.s  purchased  Bathurst  organization, 
approximately  5,i0,000  shares  of  Wilson  Boxes  has  manufac- 
Sylvanite  Gold  Mines  at  advan-  tured  corrugated  shipping  con- 
tageoiLs  prices  and  subsequently  jtajners  for  many  years,  serving 
cornpleted  an  agreement  with  j^ainly  the  Maritime  Provinces, 
♦hat  company  to  explore  Ihej  xhc  addition  of  these  operations 
I”"',®'  P,®’’'  to  the  Bathurst  converting  facili- 

Wnght-Hargreaves  workings  andjiip;,  Y^ill  enable  Bathur.st  to  par- 
to  share,  on  an  equal  basis,  Lj^jpaje  Maritime  markets 

profits  from  the  ore  developed,  ifg^  shipping  containers. 

This  program  got  underway  the  _ 

fir.st  of  this  year.  natx.  DRur.  &  chevih  al 

Wright-Hargreaves  also  holds  Transter  agent  tor  National  Drug  «r 
A  <k;..e4  r-  *  Chemical  Co.  of  Canada  Ltd.  adviRCf; 

interest  in  Lreat  that  6.425  preferred  shares  were  ex- j 
”na]e  Iron  Mines  whore  two  changed  into  common;  bringing  the  1 
major  iron  ore  deposits  have  "“‘I**"'""*,” 
been  drillod  and  further  tests. common  share.'k.  i 


This  represents  48  cents  from‘oafstanding. 


D  'll  1 1ll  .cockshurt  F  F.  7.-.6id  807irt  ;nienl  of  F.  R.  Dvksira  as  chief ,  president.  .Mr.  Crosby  will  be 
Lv'i  2.246  TeVa'rrrrnVrtT"  .  .V474  L634  eJs'”  geologist,  fftectiv'e  from  May  1,  responsible  for  all  marketing 

0,4  1,001  2  45  Cona  Paper  2.9.-.8  2.271  0  50  |%o,  | activities  ot  the  company,  and 

C,;  }■'  V*"*'’*  *'ywa  ^  *•'  will  continue  to  serve  as  a  direc- 

164  136  I  8;>  West  n  Copper  6ifd  2<4<d  ^  , 

:i:4  264  0  80  Alla,  steel.  964  96(1  0  88  Appointment  nf  F,  m  a  ii  ii  r  tDor 


Canac/a's 


*  ft  I  f  ■  ft  llo  manager  of  a  new  branch  opening 

DdnK  JldlT  LndnQ6S  nanforth  avenue  and  Dawes; 

-  -  .1  H.  P  Frederick.  Ganges,  R.C.,  to  be 

THF  ROYAL  BANK  ! assistant  manger.  Kelowna.  B.C  | 

^  .  .  ...  ^  «esL  assistant  general  man- 

H.  L.  McKee,  head  office,  lo  be  a.ssist-  ager’s  deparimeni.  \ancouver.  to  be' 

•  nt  fupervisor.  Quebec.  New  Brunswick  manager,  Ganges,  BC 

and  T-^stern  Ontario  district.  p.  I..  Moore,  accouniant.  Monclon, 

•1  E.  Butler,  Riple.v.  Onl.»  to  be  n  r  .  m  he  as.sistant  manager  of  the 

manager.  .Mount  Br.vdges,  Oni.  tBrne  branch 

L  A.  MacArthur  to  be  manager.  Keele  A 

ft  vSheppard.  Toronto.  Ont.  *  *  ^ 

L.  D.  Colling.  Mount  Rrydge*.  Ont  .  ‘  B.6.NK  OF  CO.M.MF.RCE 

4o  be  manager,  Woodbridge.  Oni.  T.  H  Miller.  Market.  Toronto,  lo  be 

M.  C.  Chute.  Aylmer.  Ont.  to  be  man-  an  a.ssistani  inspector,  head  office.  Tor- 

•  ger,  Thamesford,  Ont.  onto. 

D.  M.  Caldwell.  Halifax,  to  be  man-'  J.  W  Lo<ktnn.  an  a.*«iistant  inspector. 

•  ger.  Brockville.  Ont.  head  office.  Toronto,  lo  be  inspector. 

G  E.  Newans.  Woodbridge.  Ont.  toiregional  inspection  department.  Montreal. 

he  manager,  Orillia,  Ont.  |  B.  G  Knight,  Carman.  Man.,  lo  be 

I.  L.  MacDougail.  Halifax,  to  be  man-  an  audit  officer,  regional  office,  Winni- 

•  ger.  WestvUIe,  N.S.  |pe,g.  ' 

i  S.  H.  Hughes.  Lacombe.  Alta.,  to  be;  B.  R  Turner.  Brighton,  Ont  ,  to  be  ■ 

•cling  manager.  Fort  Nelson.  B.C.  'manager.  Rinbrook.  Ont  i 

•  W.  C.  Lock.  Thamesford,  Ont.,  to  be  H.  M  Lane.  Montreal,  to  he  an  assi.st- 
A  manager.  Ripley.  Ont.  ant  manager.  Calgary.  ’ 

ti  F.  j.  BaskweU.  head  office.  Montreal.  D  M  Morrow,  to  be  manager  of  a  i 

lo  be  manager,  Quebec,  I'pper  Town,  new  branch  at  I0i67-102nd  St.,  Ed- j 
a  Oue  monton.  | 

ij  H.  G.  Olson.  Winnipeg.  Man.,  to  be  B  J.  S.  Virgin  to  be  manager.  Kitlatoe. 

V  manager.  Fort  Churchill.  Man.  |Ont.  I 

*  D.  J.  Brown.  Nanaimo.  BC.  to  be  L.  Taylor.  Gerafdion.  Oni,.  to  be  man-' 

manager.  Powell  River,  Wesiview.  B.C.  lager  Notre  Dame  K  4  Duquesne,  <!.on- ' 

^  R  J.  Crowe.  Quebec  City  lo  be  man-'gue  Pointe)  Montreal 

•ger,  Montreal.  Sherbrooke  4  Hampton.  R-  L.  Clute.  resident  representative.  i 

J.  E.  Good.  Powell  Ri\er,  B.C.  lo  be  Chicago.  Ill.,  to  be  agent.  New  V'ork  I 

manager,  Duncan.  B.C.  S.  L.  Staple.*.  Toronto.  Ont..  to  be 

F  W.  Sutton,  Forth  Churchill.  Man  .  manager.  Rouge  Hills.  Ont.  I 

(o  be  manager.  Pine  Falls,  Man.  H.  C  Fines.  U^nnipeg.  .Man.,  to  he  > 

G.  D.  Knox.  Liverpool,  N.S..  to  be  a.*sistant  manager.  Market.  Toronto.  | 

manager.  Clarke's  Harbour.  N.S.  j  M.  MacKenzie,  Killaloe.  Ont.,  lo  he  I 

L.  H.  Kitchingham.  Pine  Falls.  Man.,  manager.  Unionville.  Ont.  I 

to  be  manager.  St.  Vital.  St.  Anne's  4  E.  F.  Barlow,  head  office,  to  he  man-  • 

'  Avondale.  Man.  lager,  Weston.  Ont.  | 

G.  M.  Doyle,  to  be  manager.  Montreal.  |  J.  L.  Seaborn.  Weston.  Ont.,  to  be; 

Cypress  4  Stanley.  Que.  |  manager,  Windsor.  Ont. 

R.  H.  L.  MacNeish.  assistant  account-j  H.  .1.  Foster.  Vancouver,  to  be  a 

•  nt.  Montreal.  Monkland  4  Grand,  to  be  superintendent,  head  office.  Toronto 

accountant.  Winchester.  Ont.  i  F.  S.  Oliver,  Toronto.  One.  to  be  { 

R  G.  Kruger,  to  be  manager.  Mac-;a  superintendent,  regional  office.  Van  j 
Leod  Trail  4  58th  Ave..  S  W.,  Calgary.  Icouver. 

•J.  E.  Comeau.  head  office,  to  be.  man-j  R.  A  WiJ.*r>n.  Kingston.  Ont  ,  lo  he' 

•ger,  Cheticamp.  N.S.  manager.  Niagara  Falls.  Ont.  I 

.1.  N.  G.  Dumas.  Montreal,  lo  be  man-,  A.  F.  Hiron.  Niagara  Fall*.  Ont  .  to  be 

•  ger.  Duvernay  Shopping  Centre.  Que,  |  manager,  Ha*tings  4  Richards.  Van- 
.1  D  MeShane.  to  be  manager,  Ot-  couver. 

iawa.  Bank  and  Somerset  i  •*» 

*•*  It.  OF  NOVA  SCOTIA 

R,\NK  OF  MONTREAL  |  K.  Duhamel-  Murdochvflle.  Que  .  fo 

H  H.  Robertson.  Walkedville.  Ont,.  to  be  manager.  Church  and  Verdun.  Ver- 
be  manager,  Baden  Soeliingen.  Germany,  jdun.  Que. 

.1.  H.  Hunter.  Calgary.  Alta.,  lo  be!  R  M  Haynes,  acting  manager,  to  be 

manager.  Banff  Springs  Hoiel,  Banff,  ^  manager.  Fogo.  Nfld 

Alta  I  T.  L.  R  Leyte,  acting  manager,  lo  be! 

H  W*.  Taylor.  Saskatoon,  to  be  man- '  manager,  St.  Anthony.  Nfld. 

•  ger.  Chateau  Lake  Louise.  Lake  lyouise.l  M.  R.  Lowe,  acting  manager,  to  be 

Alta.  manager,  Ingonish  Beach.  N.S. 

V.  H.  Peters,  to  be  an  assistant  super-.  C.  1.,.  MacDowell.  St.  Ihoma*.  On- 

iniendent.  head  office.  Montreal.  lario.  lo  be  manager.  Kingston  Road 

R.  Bell,  Vancouver,  to  be  assistant  and  St.  Clair.  Toronto, 
manager.  Nelson.  B.C.  T.  G.  Dunn.  Legal.  Alta.,  to  be  man- 

R.  J.  Stranks.  accountant.  Broadway  >ager.  Arrowwood.  Alta, 
end  Main  street.  Vancouver,  to  be  assist-!  H.  L.  Murray,  Kirkfield  Park.  Man.. 

•,  ant  manager  of  that  branch.  In  be  manager.  Eighth  Avenue  West. 

'  A.  D.  Burke,  to  be  manager.  17th  Calgary. 

'  exenue  west,  and  7th  street.  Calgary,  i  G.  M.  Smail  to  be  manager.  S(.  Law- 
^  B  R.  Scott.  Dawson  Creek,  B.C.,  to  rence  4  -lean  Talon.  Montreal. 

he  manager.  Hillhursl.  Calgary.  AlU.  j  A.  G.  Winlon.  Arrowwood.  Alta,,  lo  he 
T.  C.  Hives.  Bentley.  Alla.,  to  be 'manager,  Kirkfield  Park.  Manitoba 

manager,  Dawson  Creek.  B.C.  1  H.  R.  Younker  ha*  been  appointed: 

L  M.  Kennedy,  Olds,  Alta.,  to  be  chief  supervisor,  general  office,  Twonio  ; 

.  manager,  Bentley,  Alia.  |  A.  N.  Clarkson,  to  be  manager,  Sher- ! 

W.  E.  Ohberg.  to  be  superintendent,  jbrooke  and  Union.  Montreal  ! 

4  Ontario  division,  with  headquarters  at'  C.  R.  Smith,  to  be  manager.  Upper’ 

'  head  office,  Montreal.  Ottawa  and  Fennel,  Hamilton,  Ontario.  ! 

’  E.  R  Hogg,  to  be  deputy  manager.;  W.  J.  Beauchamp.  Hull.  Que.,  to  be 

Montreal.  i manager,  Murdochviile.  Quebec  - 

T.  W.  Pound,  ti  be  senior  assistant'  R.  M.  Brighty,  to  be  district  represen  h 

mF<nager.  Montreal.  Itative.  consumer  credit,  superx  i.*oi  *  de-  ^ 

\.  J.  N.  Foss.  Toronto,  lo  be  assist-  pariment.  Winnipeg  F  ^ 

•  nt  general  manager,  Ontario  division.:  E.  Klymehuk.  Vancouver,  to  be  man-  I 

head  office.  Montreal,  succeeding  P.  H,  ager,  lOlh  A\e.  and  Langlex,  Burnabv.|  > 

Howarth,  retiring.  B  C. 

J.  C.  Brown  has  been  appointed  senior  Gordon  C.  Roy.  Truro.  N  .'6  .  to  be  I 
superintendent.  Ontario  dix  ision.  Tor-  manager,  Bridge  Branch,  Dartmouth.  I 
«nto.  'N.S.  I 

J.  F.  W.  Fellion.  Lindsay.  Ont.,  to  ,•*  *•,  ! 

hr  manager.  Bothwell.  Ont.  |  ♦  •  •  . 

F  Caley.  Frankford.  Ont  .  to  be  TORONTO  DOMINION  RANK  i 
manager.  Mount  Forest.  Ont.  R  Beaulieu.  Quebec  City,  lo  t>e  man- 

J.  C.  McDonald,  ingleside.  Ont.,  to  ager,  Maisonneuve  branch,  .Montreal  | 

be  manager,  Frankford.  Ont.  >  M.  Gingras.  to  be  manager.  St.  Roch 

C.  G.  Hawley,  St.  Thomas.  Ont.,  to  branch.  505  Charest  Blvd..  Quebec.  | 

be  manager.  Ingleside,  Ont.  i  F.  W.  Hannah.  Elmvale,  Ont.,  to  lie  j 

N  E.  Herst.  to  be  manager.  Ontario. manager.  Leamington.  Ont.  ! 

Food  Terminal.  Toronto.  !  B  J.  Coghill.  Minitonas.  Man.,  to  be  j 

I.  A.  McDonald,  to  be  manager,,  maRager,  Langenburg.  Sask  : 

Church  and  Charles  streets.  Toronto.  W  \.  Prentice.  Langenburg.  .Sa.sk  . 

G.  L.  Krauter,  Timmins.  Ont..  to  be  transferred  to  other  duties  in  ihe  wesl- 
manaser.  Houn^ow  Heath  road  and  ern  divisional  office.  Winnipeg  ; 

St.  Clair  avenue.  Toronto.  N.  E.  NeaJs.  Markdale.  Ont.,  to  be, 

W'.  W.  Lawrence,  Chapleau.  Ont.,  to  manager.  Elmvale.  Ont.  I 

he  manager.  Timmins,  Ont.  G.  H.  Neal,  to  be  manager,  Victoria 

.1,  F.  Hodgins.  an  assistant  manager.  Park  4  O'Connor.  Toronto.  ’ 

King  and  Yonge  streets.  Toronto,  to  be  V,  O.  Koenig.  MacTier,  Oni..  to  be  I 
manager.  Chapleau.  Ont.  manager.  Bala.  Ont 

J.  p  C.  MaePhersem.  to  be  manager.,  W  H  Ross,  head  nltue.  Toronio,  to 
Mansfield  and  St.  Catherine  sireets.'be  manager.  Markdale.  Ont. 

Montreal.  H  M  Kent,  to  be  assistant  manager,  i 

A.  D.  McQueen.  Montreal,  lo  he  man-  St,  Lawrence  4  Ontario.  Montreal,  5 

ager.  Rank  of  London  and  Montreal.  M.  Dulour.  to  be  manager.  Limni- 
Caracas.  Yen.  low  branch.  Quebec  c 

R.  T.  W.  Salton.  Winnipeg,  lo  be  K  H.  Brunt,  to  be  manager.  St.  Hu- ! 
fienior  inspector.  British  Columbia  her  4  Belanger.  Montreal  !  y 

division.  Vancouver.  M.  J.  Raftis.  to  be  manager.  l>aw- 

J.  E.  J  Lamoureux.  (  huie  ties  Passes,  rente  4  McCowan.  Toronto.  q 

fo  he  manager.  Varenne*.  Que.  D  Tardif.  accountant.  Ill  St.  Peter  .St  .; 

W  Ormrod  to  be  manager.  Queen  s  Quebec,  to  be  assistant  manager  at  that  | 

Park,  Toronto.  branch.  y 

G.  F.  Elwood.  Toronto,  lo  be  special  |  J.  E.  Slannard.  Rosetown.  Saak.,  to  be  I* 
representative,  business  development  de-  manager.  Minitonas.  Man. 

partment.  New  York.  W.  H.  Callingham.  Sudbury,  fo  be ' 

H.  C.  McLean.  Fenelon  Falls.  Ont., ! manager,  Creighton  Mine.  Ont. 

[  to  be  manager.  Tweed,  Ont.  |  W.  E.  Chambers,  manager.  Creighton  |  ^ 


THE  ROYAL  RANK 


/ 


ft 


is/ounded 

onsrm/ 


miF 


llCO  1  in  the  life  of  the  distributor.^T 


One  of  the  most  important  jobs  in  business  ^ 
is  done  by  distributors.  They  bring  to  their  "S 

warehouses  products  from  every  province  in 
Canada  and  they  move  these  products  to  ^ 
thousands  of  retailers. 

Fifty  years  ago,  when  Stclco  was  incorporated,  the 
distributors,  or  wholesale  merchants  as  they  were 
called,  had  relatively  few  products  to  handle.  Today 
their  work  is  far  more  complex  and  even  more  impor¬ 
tant.  By  collecting  the  thousands  of  small  orders  from 
retailers,  the  distributors  make  it  possible  for  manufac¬ 
turers  to  produce  in  larger,  more  economical  quantities. 

At  the  same  time  distributors,  from  their  warehouses 
acros$  the  country,  can  service  the  retailers’  smaller 
orders  faster  than  the  manufacturer  can  from  the  factory. 
Steel  plays  a  "Tound-the-clock”  role  in  this  job. 

Sometimes  steel  is  in  the  products  themselves,  some¬ 
times  in  the. packaging  of  these  products,  and  always 
in  their  transportation. 

Stelco,  Canada's  leading  producer  of  steel  and  steel 
products,  salutes  the  distributor  and  his  important 
work  in  the  business  life  of  Canada. 


MODERN  PACKAGING 
AT  STELCO'S  SWANSEA  WORKS 

Ihe  packaging  of  manufactured  goods  is 
important  for  easy  handling  and  merchan¬ 
dising.  In  hardware  products  Stclco  leads 
with  up-to-the-minute  packaging  methods. 
At  left  is  the  modern  bolt  packaging  line 
and  finished  product  warehouse. 


J  C.  Irwin.  Crediion,  Ont.,  to  be: Mine.  Ont.,  transferred  to  other  dutiet 
manager.  Fenelon  Falls,  Ont.  jin  the  British  Columbia  divisional  office. 

A.  R.  Bell  to  be  manager  of  a  new ! Vancouver, 
branch  opening  this  month  in  the  Con-;  .1.  J.  Woods,  to  be  credit  officer.  St 
federation  building.  St.  Jean’s,  Nfld.  Jean  Baptiste  Market  branch.  Montieal. 

G.  P.  Beck.  Moncton,  .N.H  .  to  be  L  G  Robertson,  acting  credit  officer, 
manager.  Elizabeth  avenue  west,  8t,  Bloor  4  Sherbourne,  Toronto,  to  be 
John’s.  Nfld.  credit  officer  at  that  branch. 

F  H  W’  Foerster.  of  the  assistant  L.  F  FoelJ.  Brampton.  Ont  .  to  be  an 

general  manager’s  department,  Toronto,. assistant  inspector,  head  office,  Toronto 


Stelco  now  enters  its 
second  half-ccntury 
v\ith  nearly  16,000 
employees;  12  pro-  /'  """"^ 
ducing  and  process-  Y 
ing  plants:  and  with 
over  90%  of  its  ^ 
shares  held  in 
Canada.  rf  Vvl^ytUjJi 


KEOJfS  OfPffOGJtFSS 

1910 -1960 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

Executive  Offices;  Hamilton  and  Montreal 

Plants:  Hamilton,  Montreal,  Toronto,  Brantford,  Gananoque,  Lachine,  Contrecoeur. 

Sales  Offices:  Halifax,  Saint  John,  Montreal,  Ottawa,  Toronto, 

Hamilton,  London,  Windsor,  Sudbury,  Winnipeg,  Edmonton, 

Calgary,  Vancouver.  J.  C,  Pratt  &  Co.,  Ltd.,  St.  John's,  Nfld. 


THE.riN^piAL  TIMES.  MAY  13.  I960 


rude  Exports  Show  Some  Gains  But  txtena  i^as  services  [further  official  restrictions  should |l959-60,  and  could  conceivably 

•  mm  I  ■  f  r  X  cl*  *  _______________  ^  near-term.”  Push  total  exports  down  to 

'OitlBStlC  rnOTKBt  In  tOSt  bllDPinO  ,  ..  .,u  .  ^  ^  •  t  •  ,  We  shall  soon  know  who  is  280,000,000  bushels,  as 

■  ■  Calgary.  —  Ajax  Alberta  Pipe-  Cwnpeny  of  California,  I'nper'®'  right  and  whether  the  industrial  •  •  •  there  is  no  prospect  of  making 

-  ’'"e  Limited,  wholly-owned  sub-  (Continued  from  Page  1)  up  the  deficiency  anywhere 

he  statistical  position  of  Oil  production  this  year  has  The  handwriting  appears  to  be  sidiary  of  Ajax  Petroleums  Limi-  Delhi  Oil  Ltd!  say  to  250,  where  it  was  as  re-  •  ,  else. 

ladian  crude  oil  production  followed  a  most  erratic  trend  on  the  wall  for  oil  production  in  ted,  has  announced  plans  for  ex- Ajax’  plans  call  for  commence- cently  as  last  September  when  n  H  bright  spot,  financially,  is 

the  first  seven  months  of  with  alternate  months  falling  the  final  five  months. .  becau.se  tension  of  its  main  gas  transmis-  ment  of  construction  following  the  market  really  got  into  its  ^  concerned  give-away  wheat  this  year 

)  is  going  to  be  very  satis- and  rising  from  January  to  May,  the  refining  projection  through  sion  line  to  the  VVestlock  area  of  completion  of  »^ng-ternl  gas  pur- gf^ide  and  when  the  bulls  ncver|^  °“  is  valued  at  only  $20  million. 

;(>ry,  but  the  level  of  domes- but  June  and  July  forecasts  in- to  the  end  of  the  j^ear  calls  for  Am  loa/,  lock  producers,  and  it  expects 'months  back,  we  may  yet  hear  ^^ainst  $27  million  la.st  year. 

consumption  will  show  a  dicate  a  sustained  downturn  no  net  increase,  although  tPcre  pipeline  and  4  miles  of  8^  to  be  in  a  position  to  take  first  Financial  advisers  in  the  masslj^g^^  Ottawa  within  the  next! - 

rp  contrast  from  the  exports  from  the  intermediate  peak  will  be  a  moderate  gross  rise  ligg  fro^  a  point  on  Ajax’ deliveries  of  gas  from  the  field  circulation  dailies  are  deter- months  of  a  growing  con-'  /I*/  /la  a 

:he  United  States.  reached  in  May.  In  fact  .July  is  of  three  per  cent  in  domestic  existing  main  transmission  lineiby  September  1961.  mined  to  remain  buoyant.  Whenj  ,  under  snendine-  to  th  UUtpUt 

hUe  domestic  use  of  oil  this  scheduled  to  be  the  poorest  crude  receipts  and  a  drop  of  near  the  To^^n  of  ^orirmlle  to|  the  index  was  around  340,  they  j  .continued  from  Page  1) 

r  is  running  practically  even  month  of  the  year  to  that  point,  three  per  cent  in  imports.  viking  SanT  ga.r  field  St  ol^VeO;  Outlet  I triotic  again  to  beg.  borrow  or! - 

I  last  year,  the  export  mar- even  lower  than  the  normal  These  projections  imply  that  the  Town  of  West-  ,cnntiniiPd  fmm  Paep  iv  selling  because  e  adva  ages  j preferably  borrow,  so  trast  to  more  than  20  per  cent 

has  been  running  away  up-  April  trough.  The  July  estimate  oil  production  for  Canadian  use  lock.  The  new  pipeline  is  de-  _ _ *>kely  to  be  gained  would  not  ,353  tg^g  average 

d.  and  this  is  the  only  bright  of  501,685  barrels  per  day  is  will  have  no  significant  gain  in  signed  to  tap  reserves  of  gas  in  actively  looking  for  new  outlets  cover  the  consumption  of  domes- 

.r,  for  oil  prodocors.  "'V  “P  1«.«»  borroir  per  day  M  Tho  p„b,blo  prodocllon  sloco  "’‘"S'"' 

.tal  oil  prodnetion  for  "ver  July  laat  yoar  and  , a  evtn  ,u,,t  thr  18.«»  barrels  per  day  ^  Conacnollon  Board  "pfe Jt  of  “  S  ■"«"  '•beela  lurnlng  ,„|be  only  MJ.OOO  barrels  per  day, 

seven  p,«,ths  will  everege  '>"‘7  ""  "’'"""S'  W^xlmalely  250  billion  cubic  uranium  requirements  announced  ,  “  J*  *”  „pee|,  lea.lnf  a  gap  of  about  50,000 


lAjax  Petroleum  Will 
'Extend  Gas  Services 


[and  if  the  balance  of  payments  <lictions  because  failure  might  buys  of  Russian  goods  under  the 
position  does  not  show  signs  of  cesutt  in  a  boom  in  armament  trade  agreement.  This  would 
rapid  deterioration,  the  risk  of  stocks.  Have  pity  on  the  financial  leave  a  complete  blank  fof 


1959-60,  and  could  conceivably 
push  total  exports  down  to 
around  280,000,000  bushels,  as 
there  is  no  prospect  of  making 
up  the  deficiency  anywhere 
else. 


mined  to  remain  buoyant  Whenj under-spending;  to  the, 

U  'Vhccc  it  'V'H  become  pa-  (Continued  from  Page  1) 

told  holders  it  wouldn  t  be  worth  f .  ,.  •  .  u  ' 

.  wu  j  _  triotic  again  to  beg,  borrow  on 

selling  because  the  advantages  j  preferably  borrow,  so  trast  to  more  than  20  per  cent 

e'efow  Tro  i  that  we  may  spend  to  keep  the'"  1959  over  1958.  The  average 


seven  months  will  average 


KowwaIw  wow  Jo  fhe  production  foreca.sts  are  months.  Ifeet.  last  fall.  .  o,  oii 

barrels  per  day,  me  ud-  ^  expanded!  Ajax  Petroleums  Ltd.  is  a'  Ye.sterday’s  announcement  by  ^^^^t  certain  rise  of  10  per  cent  [turn jt^ 

niif  ftf  notnrol  crocnlinoie  r.  j  r  - -  - — * - ,  ffOm  thC  bOttOHl  bCfore  they  | 


output  of  natural  gasoline —  1^;,^  half  ^ajor  supplier  of  natural  gas  Tinto 'said  that  Nukem  will  the  bottom  before  they 

condensate  (by-products  of  wiin.ii  mey  ucai  lu ^  .  .  .  J  .  ■.  ,,  for  use  by  industry  in  the  Ed-  ,  ,  .  ...  .  made  up  their  minds  to  re-pur- 

o  f  T  1  the  forecasts  by  Dominion  of  19,59.  but  this  in  itself  reduces  _  ^  „,u:- manufacture  metallic,  ceramic  .  uo-*  ho  .  a 

gas  processing).  Last  year  „  «  j-  .  L,.  I  i  r  wu  -  n,  "lomon  area,  me  gas  garnering  ...  r  i  ,  •  i  chase,  wouldn  t  be  worth  it. 

tiwwi  L  o-  -vooih  >  A  Bureau  of  Stati.stics  for  refining  the  potential  further  growth  in  and  main  line  transmission  sys-  and  cermet  fuel  materials 

first  seven  months  produc- _ ^ _ _ w.  c . . 


was  only  506,000  barrels  ‘  "  °  •  .  .  „  | _ line  and  drawc  ife  main  Clinniips  I  ^  -cvc.2,t  wi  fyiuuuvio,  oiiu 

day.  Figures  for  1960  are  ®"’  Tgas" Vorfh^^^bTS  .  ^  addition,  it  will  also  pro-  My  view  is  that  some  of  these  fhere  have  been  no  sales  in  the  they  have  been  very  successful, 

alated  from  refiners’  nomin-  i*’a'  ‘i’*'  s  abilized  Morinville  areas.  The  additional  reactor  fuel  elements  and  fjnggcial  editors  are  doing  a  USSR.  However  they  cannot  at  present 

IS  for  crude  oil  up  to  May  months  will  average  only  The  final  outlook  is  for  a  pro-  ggj.  supplies  which  would  be  plant  and  equipment  for  the  pro-  disservice  to  investors  by  dish-  The  same  correspondent  quot-  meet  the  aggressive  selling 
projections  through  to  the  Ajax  as  a  re.sult  of  duction  and  processing  of  fuel  jgg  so  much  soothing  syrup,  ed  officials  as  saying  that  Russia  efforts  of  the  Irving  refinery 


operations,  including  imported  the  last  five  months  of  1960.  At  tern  totals  about  54  miles  of  pipe-  and  conversion  services. 


Soothing  Syrup 


Wheat  Export 

(Continued  from  Page  1) 


barrels  still  filled  from  Mont¬ 
real. 

The  major  oil  companies  have 
been  bending  their  efforts  in 
recent  years  to  backing  out  this 
(reverse  flow  of  products,  and 


f  ,  ,  .  ,  ,  above  the  728,000  barrels  per  per  day,  or  eight  per  cent,  for  the  extension  to  Westlock  will  elements  inHii-strial  outlook  is  far 

of  July.  Figures  for  last  ^  ,  .  .  ,  .  ,  u  i  be  used  to  orovide  for  the  The  industrial  outlook  is  tar 

.  ,  c-  A  '(*  *959  first  half,  in  the  whole  year.  This  would  place  o  proviae  lor  me  ex  _  nnnrt  from  anv 

were  actual  confirmed  pro- .  ,  j  j  ™  .  panding  requirements  of  its  in-  mom  grim,  but  apart  trom  any- 

ion  statistics.  ®^  ®l'  The  the  year  s  daily  average  at  a  jg^j^ial  customers.  Ajax’  prin-l  f2inaol1  thing  the  government  may  do  on 

domestic  supply  is  calculated  at  little  less  than  550.000  barrels  cipal  customer,  Canadian  Chem-  ...  international 

Exports  Better  429,000  barrels,  while  imports  per  day,  the  minimum  that  has  ical  Company  Limited,  operates  (Continued  from  Page  1)  situation  does  not  look  rosy. 

,  .  ,  are  to  be  300,000  barrels.  These  been  expressed  in  recent  annual  *he  br^st  single  industrial  plant  —  nisannointment  at  the  Summit 

e  increase  of  41.000  barrels  a  switch  from  last  meeting  statements  as  a  desir- “a  pro- friendly  to  the  government,  feel 

day  IS  more  than  eight  per  domestic  up  12,000  able  target.  2als  and  chlmkar^frivatTes r®''®"®®-'-aisi"g  but  it  is  hazardous  to  make  pre- 

,  a  reasonably  satisfactory  jg^pg^ts  down  11,000  barrels  At  the  same  time  it  is  going  which  are  sold  in  markets  around  P®®®''’'*'^'®®  d’min'shng.  an  at--. - 

of  growth.  However  the  accounted  for  to  require  a  good  upturn  in  the  world.  The  recently  an-  tack  on  capil  I  cannot  be  ruled' 

\  more  diversion  of  refinery  runs  demand  in  August  and  Septem-  f'*  milion  expansion  pro-  out. 

half  the  rise  is  due  to  the  Ontario  from  Quebec  refine- ber  to  overcome  the  sharp  de-|p^^„_®  This  may  be  a  too  gloomy  view., 


Exports  Better 

e  increase  of  41,000  barrels 
day  is  more  than  eight  per 


The  industrial  outlook  is  far  will  probably  hold  off  beyond] and  the  new  British  Petroleum 
from  grim,  but  apart  from  any-  July  31  to  see  how  much  Canada  refinery  at  Montreal, 
thing  the  government  may  do  on  — — — — — 
the  home  front,  the  international 


th  of  the  export  market 


tu  5./1UH11U  i.uii.  iqiut^ucv  ic-iiiic- oe.  lo  ove.eui.ie  me  sum  p  ue- Company  will  result  in  further,  • 

ries,  in  a  long-term  effort  to  dine  to  501,685  barrels  per  day  sizeable  increases  in  its  gas  re-  ®®^  *  ®^''®  “Pm*"®  the 


h  will  eain  23  000  barrels  — “ . . j,izeaoie  inerea.ses  in  us  gas  re-  —  - , .  . . 

^  ’  make  Ontario  independent  of  in  July.  It  is  still  possible  that  quirement  over  the  next  few  Tones  are  not  in  the  pockets  ol 


day,  or  26  per  cent,  to 
DO  in  contrast  to  89,000  har¬ 
per  day.  The  growth  in  the 
;stic  market  will  he  only 
0  barrels  per  day  or  about 
per  cent. 


petroleum  products  “imported”  the  final  figure  may  he  even  years- 

from  Montreal.  less  thah  the  current  forecasts,  ^^^jor  ®'y,'?®^®  ®/  Sas  re-  |,gg  pg  where  else  to  go.  Ifi 

'  _ serves  at  Westlock  are  Sinclair,,  ..  .,  ,  ,  I 

..  ....  ,  .  .  aCnada  Oil  Company,  Union  Oil  ‘'’®''®  ®  ®"  ®®P'‘®’  * 

I.^^L  many  diversified  end  products  -  quite  sure  that  it  would  be  done 

big  Inch  Pipe  ^eM/Tre^^^  And  iron  in  a  gentlemanly  manner.  We 

T_  ®  specific  fabricated  product.  Shipments  Higher  jvvould  be  able  to  console  our- 

I  O  De  fx6QUy  The  company  will  employ  ap-  Ottawa:  —  Production  of  both!®®*''®®  **’®  *'’°“Sht  that  Mr. 

r  I  C  proximately  150  people  which  steel  ingots  and  pig  iron  was  up  Amory  got  to  the  till  before  Mr. 

tO|*/V  bUmmet  *^®  ®(^reened  from  the  Cal-  in  April  and  in  the  first  quarter  Harold  Wilson.  , 

'  _  ke^ma'ifa^vpnlm  ®®®’.P^'’®^,  ‘1*®  I  think  I  have  said  before  the  L 

,  rri.  .  j  *®^  management  and  plant  per-  corresponding  periods  of  1959,  the  ...  .  u-  u 

Calgary  —  The  planned  opera-  sonnel  for  this  operation  together  Bureau  of  Statistics  reports.  equities  were  too  high.  Others  L 
Hons  of  the  Big  Inch  Pipe  Corp.  with  the  geographical  location,  .  nrndnrtinn  inereased  ^c®  beginning  to  suspect  ^ 

Ltd.  are  being  located  on  a  30  "’s^ket  availability  and  other  ad- g  ^  p^j.  ^g  50(5  577  fggg  Jn  that  things  are  not  what  they 
acre  site  in  the  Ogden  area  in  i^ph^pfnp  *nrnif/-f\han  ho  f  cnl?  April  compared  with  480,805  tons  were  in  the  latter  part  of  last 

Calgary.  Alberta  and  will  pro-  {.gggfyj  operation  April  1959,  making  the  1960  year.  Some  are  even  beginning  to 

duce  pipe  of  various  wall  thick-  P  , .  January-April  total  2,199,371  tons,  .^01  nmi,  bo  in 

nesses  up  to  and  including  .500  The  building  which  will  house  19.6  per  cent  higher  than  last  suggest  that  we  may  now  be  in 

inches  with  diameters  18  inches  manufacturing  facilities  year’s  corresponding  total  of  ^  bear  market.  Others  with  a 

up  to  and  including  36  inches.  equipment  is  of  steel  con-  1,839,708.  vested  interest  in  boom  think 

Planned  capacity  when  operat-  struction,  580  feet  long  by  90  feet  pig  iron  production  was  7.8  per  jjjgf  jg  nonsense  to  sav  that 
ing  on  a  two-shift  schedule  is  "''P®  overhead  crane  service  cent  higher  in  April  at  395,615,000  ,  ...m  oiuo  f#, 

120,000  tons  annual  output  of  pipe.  ®ver  entire  floor  area.  In  addi-  tons  against  366,833  in  April,  1959,  ‘'’®  '"dPstrial  index  will  slide  to 

capable  of  passing  American  Uep  crane  service  in  the  for  a  four-month  total  of  1,546,642,  230. 

Petroleum  Institute  specifications  building,  erection  of  an  addition-  a  19  per  cent  increase  from  They  tell  me  that,  if  Wall 

covering  high  pressure  oil  and  p*  2()0  feet  of  external  cranew’ay  1,299,364  tons  in  the  first  four  street  can  avoid  a  fresh  drop 
gas  transmission  lines.  Other  "P®  been  carried  out  for  loading  months  of  last  year.  i 

products  which  the  plant  will  finished  product  and  unload- - equities  in  London  could  well 

produce  are  water  piper  to  A.S.  Ing  of  raw  material.  and  initial  production  tests  will  Push  a  recovery  into  high  ground 

T.M.  specifications,  tanks  and  Construction  is  well  underway  be  made  by  early  summer.  for  yields  are  looking  attractive. 


big  business  because  big  business 


)ne  of  New  York's  finer 
otels  — in  exclusive 
l/ashington  Square. 

pacious  single  rooms 
com  *10  daily.  With  air- 
conditioning  from  *12-*l4. 
sh  2  and  3  room  apts. 
serving  pantries, 
ntial  savings  by  the 
or  on  lease. 

.  Scheinmin,  Managing  Diraaot 
^i^GR  3-6400 
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Big  Inch  Pipe 
To  Be  Ready 
Early  Summer 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGAR  ETTES 


|[  Throughout  the  world 
1 1  more  people  buy 

ij  SeagramsYO. 

Canadian  Whisky 

;.  {  »  L 
?,■ '  ♦ 

il  I  than  any  other  brand 
I  of  whisky  exported 

:  I  ^ 

||i  from  any  country 

I  ^ » 

■  I  ^  ♦ 

:||i  Seagram’s  Sure 


II 


BODY  AND  CHASSIS 

Bumpers  and  bumper  guards 

License  plate  frame 

Grilles 

Hood  and  trunk  ornaments 

Headlight,  doors  and  trim 

Emblems 

Tail  light  doors  and  trim 

Dash  trim  and  instruments  faces 

Door  handles  and  window  cranks 

Window  and  door  trim 

Horn  ring 

Body  trim 

_ \ 

REAR  AXLE 

Drive  pinion 
Differential  pinions 
Side  gears 
Ring  gear 
Bearings  y 


7 - » 

1  7  ENGINE 

m 

:  Manifold  butterfly 

Thermostat 

'  valve  shaft  and  disk 

Spark  plugs 

Intake  valves 

Carburetor  needle  valves 

Exhaust  valve  seats 

Turbocharger  casing  and 

L  Exhaust  valves 

diaphragm 

1  Choke  tubes 

Cylinder  liners 

\  i 

r 

RUNNING  GEAR  ' 

TRANSMISSION 

ACCESSORIES 

Wheel  covers 

'  Gears 

Back-up  light  trim 

Directional  light  trim 

Clock  trim 

Wheel  bearings 

Bearings 

Mufflers  and  tailpipes 

Heater  and  defroster 

Cigarette  lighters 

Hub  caps 

Windshield  wiper  blades 

Speedometers 

Ash  trays 

1 

Gasoline  strainer 

Rear  view  mirrors 

Radio 

NICKEL  ALLOY  STEELS  •  NICKEL  PLATING  -  NICKEL  STAINLESS  STEEL 

vital  to  the  appearance  and  performance  of  today’s  cars! 


Nickel  alloy  steels  are  stronger,  tougher  and  more 
durable  than  ordinary  steels.  That’s  why  nickel  alloy  steels 
are  used  in  automotive  transmissions,  engines  and  other 
parts  that  must  withstand  hard  wear  and  severe  abuse. 
Nickel  plating  is  used  under  chrome  for  the  “brightwork” 
on  cars.  On  bumpers,  grilles  and  trim,  it’s  this  heavy 
coating  of  nickel  beneath  the  surface  layer  of  chrome  that 


provides  the  real  protection  against  rust,  corrosion  and 
wear ...  for  lasting  beauty  in  depth. 

Nickel  stainless  steel  is  used  for  wheel  covers  and 
other  trim.  Nickel  helps  give  stainless ‘steel  its  strength  and 
corrosion  resistance,  providing  resistance  to  flying  gravel 
and  to  the  corrosive  action  of  de-icing  salts,  tar,  asphalt 
and  other  destructive  chemicals. 


QUALITY  CANADIAN  PRODUCTS  CONTAINING  QUALITY  INCO  NICKEL 
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